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Sources and Symbols 








— 
SouRcES. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from other international agencies. Where data have been taken from The 
unofficial sources, the source is named in Country Notes. Statistics on cost deposi 
of living and employment are obtained from the International Labor Office; tries fc 
those on foreign trade, wholesale prices, production, and national income the dai 
are obtained mainly from the United Nations; those on agricultural prices 
and production are obtained mainly from the FAO. The table on govern- Mor 
ment bonds in important markets is provided by the International Bank for sum of 
Reconstruction and Development. — 
SITS 
DEFINITIONS. The series reported are defined in general terms in it 
the Introductory Notes and Definitions which appeared in the January shown 
issue. More specific information is given in most series, country by country, botton 
in the Country Notes section of each issue. Descriptions of general indexes areas | 
of production, employment, prices, volume and unit value of trade, as found postw: 
in the Annual Supplement to the Monthly Bulletin of Statistics of the United are sh 
Nations, apply to the corresponding series in Jnternational Financial Sta- necess 
tistics except as noted in the Country Notes. these 
S] 
UNITS. Index numbers are published generally on the base 1937—100. _ 
Unless otherwise indicated, years and months are Gregorian calendar years 
and months. When used, fiscal years, or years and months in other calen- The 
dars, are indicated and the data are shown under the calendar year or variot 
month including the larger part of the time period covered by the data. area. 
Data for years ending June 30 are shown as of the calendar year in which navia 
the year ends. The word “billion” is used to express 1,000 million. suppl. 
SYMBOLS. A dash is used to indicate either that a figure is zero or a 
less than half the final digit shown, or that the item called for did not curre: 
exist. The non-availability of data is indicated by dots. A double triangle are fr 
(X) indicates an interruption in the comparability of the series or a change 
in the unit in which the series is reported. The nature of the non-compara- Tw 
bility is indicated in the Country Notes. suppl 
DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared “si 
in the December 1948 issue; for 1943 in the August 1950 issue; and for peak 
1944 in the January 1951 issue. donee 
mone 
INDEX OF SPECIAL FEATURES. January through August 1951: again 

















Introductory Notes and Definitions ___ sliaptiacineacdsaitaienita January 
Charts 
Recent Increases in Money Supply a 
Money Supply and the Distribution of Bank Assets._____ March 
Real Prices of Major World Trade Commodities............... July 
Measurements of Changes in Money Supply: I.................. August 
Special Tables 
Changes in the Direction of Trade __.. __....April, May 
The Balance of Payments of Europe: 1948, 1949, and 1950... May 
National Expenditure and Capital Formation... August 
Historical Exchange Rate Summaries 


as laa aaa April 
a a al is Slee amend acl April 
a January 


Paraguay 


IBRD and Government Bonds in as Markets 
Descriptive notes__.____________. diiaushide 


Measurements of Changes in Money Supply: II 


Currency, Deposit Money, and Time Deposits 
as Percentages of Money Supply 


The charts on the four following pages show the ratios of currency, 
deposit money, and time deposits to money supply for forty-eight coun- 
tries for year ends from 1937 through 1950 and for June 1951. All of 
the data are taken from this issue of International Financial Statistics. 


Money supply is defined in International Financial Statistics as the 
sum of currency and deposit money in the hands of business, individuals, 
and foreigners. Deposit money is defined in most cases as demand de- 
posits in banks where liabilities are largely demand deposits. The abso- 
lute figures for the money supply of each of the forty-eight countries are 
shown on logarithmic scales in the top charts for each country. The 
bottom charts show the composition of the money supply in different 
areas of the world and the changes in composition during the war and 
postwar periods. Since the data for both currency and deposit money 
are shown as percentages of the money supply, these two curves are 
necessarily mirror images of each other.' Time Deposit liabilities of 
these banks are not included in the money supply, but the ratio of these 
deposits to the money supply is shown as the third curve in the bottom 
set of charts. 


The ratio of currency to deposit money is markedly different in the 
various areas of the world, but is very similar in the countries in each 
area. In the English speaking countries, and in some of the Scandi- 
navian countries currency constitutes about 25 per cent of the money 
supply. - In the rest of Western Europe and in Latin America currency 
constitutes 50 per cent of the money supply. In the Near and Far East 
there are some countries, such as Japan and Ceylon, with low ratios of 
currency to money supply, but in most countries of these areas the ratios 
are frequently higher than 50. 


Two different patterns of change in the composition of the money 
supply during the war and postwar years may be observed in the charts. 
In almost all of the belligerent countries and in the neutral countries of 
Europe the ratio of currency to money supply rose during the war to a 
peak in about 1944 and declined during the postwar years. In Latin 
America and the Near East, on the other hand, tne ratio of currency to 
money supply fell during the war to a low point in about 1944 and rose 
again during the postwar years. In most of the countries in which the 


ratio of currency to money supply rose during the war, the ratio remained 
higher at the end of 1950 than it had been at the end of the war. The 
British countries, France, and Italy were the principal exceptions. In 
Latin America and the Near East there does not appear to be any general 
tendency for the present ratios to be higher or lower than the pre-war 
ratios. 


Differences in the levels of time deposits relative to money supply 
must not be taken as measures of differences in the ratio of savings to 
money supply. The data reported in International Financial Statistics 
on time deposits are limited to the measurement of the time or savings 
deposits of banks that are important as demand deposit banks. Hence 
a low ratio of time deposits to money supply in any country may indicate 
that the banks in which time or savings deposits are primarily held in 
that country are excluded from the statistics. Changes in the ratio of 
time deposits to money supply are nevertheless of interest. It is almost 
universally true that the ratio of time deposits to money supply has 
fallen, and in most countries the fall has been large. The ratio of time 
deposits to money supply seems in many cases to have reached a low 
point in 1944 or 1945 and to have recovered in the postwar period only a 
small part of the decline suffered during the war. 


These ratios and those published in the charts in the previous issue of 
International Financial Statistics have been computed and charted partly 
in order to make possible a more careful examination of the money and 
banking statistics published in International Financial Statistics. The 
compilation of money and banking statistics necessitates defining a 
“‘bank”’ and defining those deposits in banks that are to be considered as 
money. It is difficult to define either and to apply any adopted defini- 
tions to the available statistics of banking. These charts and those in 
the previous issue make it possible to judge the definitions adopted and 
their application to the statistics of various countries by comparing the 
curves for countries with similar money and banking organizations. 
The editors would welcome any comments that users of these charts 
may have. 

1 In a few cases, however (most importantly Turkey and Finland), the ratios do not add 
to 100 since adjustment of the original data to exclude the holdings of banks can only 


be made to the total money supply figures rather than to the separate figures for currency 
and deposit money. 
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Mexic« 
Nether 
Nicara 
Norwa 


Pakist 
Panan 
Paragt 
Peru. . 
Philip) 
Swede 
Syria . 
Thaila 
Turke: 
Union 


Unitec 
Unitex 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of August 1951) 


Fund Operations 
in Member Currencies 


Net Fund Other Net 
Purchases’ Receipts or 
or Sales (—) Expendi- 


Subscription 


Paid in Member 
Currency 


Fund Holdings of 
Member 
Paid in Currencies 


Gold§  - 


Member’s 


Member Currency Quota 


tures( —) 


Czechoslovakia....... 


Denmark 


Dominican Republic. . 


E 
Ethiopia 
Finland 


France 


Guatemala.......... 
Honduras........... 


Iceland 


Iraq 
Italy t 


ee 


Luxembourg 
Mexico 
Netherlands 
Nicaragua 


(Millions 
of U.S. 
dollars) 


200 
Schillings 
Francs 
Bolivianos 
Cruzeiros 


Colones 
Pesos 
Korunas 
Kroner 
Pesos 


Sucres 
Pounds 
Colones 
E. Dollars 
Markkas 


Francs 
Drachmas 
Quetzales 
Lempiras 
Krénur 
Rupees 
Rials 
Dinars 
Lire 
Pounds 


Liras 


Union of South Africa. Pounds 


United Kingdom 
United States 
Uruguay t 
Venezuela 


Pounds 
Dollars 
Pesos 
Bolivares 
Dinars 


+o 


(Millions 
of U.S. of U.S. 
dollars) 


1,487.81 


(Millions (Per Cent of (Millions 
member’s of U.S. 
dollars) quota) dollars) 


8. 191.60 96 


20.00 


56. -75 76 01 


37. ; 75 50 


75 
82 


37 
87 


.00 
.20 


3. 21. 
a 52 


17. 83. 


6. 


3. 
10. 32. 5. 
25. 75. 01 


236. 
687.50 


265.96 
—721.91 


1,063. 
2,062. 


3.75 11. 
7.88 52.12 


5,780.14 


9.00 
—31.3769 


(Millions 
of 


U.S. 
dollars) 


— .03 


—.01 


Ol 


01 
01 
.06 
04 


PbS tTttiIB titel 


L1Etl 


5 
—17. 


SlISS S111 | 


—15.63 


(Millions 
of member's 
currency) 


(Millions (Per Cent of 
of U.S. member’s 
dollars) quota) 


211.57 106 94.45 
76 8,437.31 


119 3,292.96 
75 247.49 


93 1,442.91 


75 12 


75 
75 
103 
106 


8,565.15 
189,401 .44b 


2,249.64 
846.00 
2.86 
9.13 
475.94 
583 .88 


a 


fo. 


1,331.60 
1,323.14 


11.25 
61.17 


5,733.13 


3,058.63 


t As of July 31, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 


pleted, was as follows: Bolivia, one of the outstanding legal points having been c 
In other cases currency subscriptions were not yet due. 


the subscription. 


t Currency subscription paid at a provisional rate. = ere: 5 : 
§ Gold payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 


4 Provisional. 


* Represents net Fund purchases of gold. 


leared, the Fund is awaiting action by the member to effect payment of 


LLL 
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Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


International 








Currency Mar 1/ Jan 1/ Apr 1/ Total to 
Purchased Currency or Gold Dec 31 June 30 June 30 July August Aug 31 
Member by Member Sold by Member 1947! 1948 1949 1950 1951 1951 1951 1951 1951 
Australia........ U.S. dollars.... Australian pounds... — — 20.0 — — — — — 20.00 
Belgium......... U.S. dollars.... Belgian francs....... 11.0 22.0 a — — —- — — 33.00 
Belgian francs... U.S. dollars........ —_ —_ — 12.1f — — — — 12.12 
Sen OS... SNC... 5. «coeur es — — S&S 8.6f — — — _ 9. 46+ 
re U.S. dollars.... Cruzeiros........... — _— 37.5 _— — — _ — 87.50 
Pounds sterling.. Cruzeiros........... — — — — 28.0 = — — 28.00 
Chile........... U.§. dollars.... Chilean pesos...... 8.8 _— — -— — — aad — 8.80 
Chilean pesos... U.S. dollars........ — — = oe 3.4T 3.4f os a 3.43 
Costa Rica...... U.S. dollars.... Colones........... — 1.3 _— — — — — — 1.25 
Colones........ U. S. dollars. ...... — _ Ot 1.2f _ _ _ — 2.04 
Colones........ | See —_ — _ lt — —_ — _ .08t 
Czechoslovakia... U.S. dollars.... Korunas........... _ 6.0 — — — — — _ 6.00 
Denmark........ U.S. dollars.... Danish kroner...... 3.4 6.8 —_ — — — — — 10.20 
Egypt........... U.S. dollars.... Egyptian pounds.... — — 3.0 — _ — _ _ 3.00 
Egyptian pounds U.S. dollars....... — — _ 1347 _ _— — _— 7.68 
Egyptian pounds Gold.............. _ — — .8t — a — — .83t 
Ethiopia........ U.S. dollars.... Ethiopian dollars... . _ 3 3 — — _— — — -60F 
Ethiopian dollars U.S. dollars....... - a= .3t 3t — a= —- .60 
eee U.S. dollars.... French franes....... 125.0 —- — — — — _ _— 125.00f 
India. .« De enars.... RODOM....6......5. — 68.3 81:7 — — — — _ 99.98 
Lebanon .. Lebanese pounds U. S. dollars — — — — = — “aT — .06F 
Mexico......... U.S. dollars.... Mexican pesos..... 22.5 -— — —_ ~ — — -— 22.50 
Mexican pesos.. Gold........ —_ —_— —— — 14.9f 14.9t —_ —_— 14.90 
Mexican pesos U. S. dollars. . — — — = 7.6T 7.6t — _ 7.60+ 
Netherlands..... U.S. dollars.... Guilders........... 46.0 16.5 — = — - — _ 62.50 
Pounds sterling.. Guilders........... 6.0 = = —- a _- — —_— 6.04 
Belgian frances... Guilders............ — 6.8 _ — — — — — 6.85 
Nicaragua....... U.S. dollars.... Cérdobas........... — 5 = _ — oe - — .50 
Cérdobas....... U.S. dollars...... — — ot — — = — —_ .50t 
| U. S. dollars.... Norwegian kroner... _ 5.0 — — = — “— — 5.00 
Belgian francs... Norwegian kroner... _ 4.6 _ — — — _— - 4.56 
Sore...» RO sk ota dase svees — 6.1 -- a -— — -= = 6.10 
ee eS See | 5.0 o= — — — — as -- 5.00 
U. of So. Africa... U.S. dollars.... S. African pounds — 10.0 — — - 10.00 
S. African pounds U. S. dollars — — — 10.0 a —_ 9.99 
United Kingdom. U.S. dollars.... Pounds sterling... .. 240.0 60.0 — — - —_ _— _ 300.00 
Yugoslavia . U.S. dollars.... Yugoslav dinars..... — _— 9.0 -- ~_- a — — 9.00 
Recapitulation: 
Net Fund purchases of Belgian francs........... 11.0 10.6 —.9 —20.6 -- — _ _ 01 
Net Fund purchases of Brazilian cruzeiros....... a — 87.5 — 28.0 _ — 65.50 
Net Fund purchases of Chilean pesos........... 22.5 -- a — —3.4 —3.4 —_ — 5.37 
Net Fund purchases of Costa Rican colones...... — 1.3 —-.9 -1.2 = “ — _ — .87 
Net Fund purchases of Egyptian pounds........ _ — 3.0 -—8.5 - — — —5.51 
Net Fund purchases of Mexican pesos........... 22.5 — _ — —22.5 —22.5 a “ _ 
Net Fund purchases of Netherlands guilders... . . 52.0 23.3 — — — — —_ > 75.39 
Net Fund purchases of Norwegian kroner....... — 9.6 — — — — ~— —_ 9.56 
Net Fund purchases of South African pounds... . — 10.0 — — —10.0 — on = 01 
Net Fund purchases of pounds sterling.......... 234.0 60.0 — — —28.0 — -- 265.96 
Net Fund purchases of all other currencies....... 133.4 81.6 60.2 = i a —.1 — 275.12 
Net Fund purchases of gold.................... — 6.1 9 9.4 14.9 14.9 — — 31.37 
Net Fund purchases of U.S. dollars........... —461.7 —202.8 —100.1 21.3 21.3 11.0 al — -—721.91 





Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 


+ Repurchase. 
Page x , 





Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund’s holdings of the member's currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 





OOO ee 


1 Exchange transactions of the Fund began March 1, 1947. 
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Monetary Fund 


Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 


May 31 May 31 Apr 30 Apr 30 Jan 31 Apr 30 
1947 1948 1949 1950 1951 1951 


1,333.4 1,362.6 
Balances with Depositories 812.8 940.0 


1,436.2 1,459.5 1,494.7 1,495.0 
1,147.3 745.7 720.1 714.7 


Gold (at 35 U. S. dollars per fine ounce) 


Members’ Non-negotiable Non-interest-bearin 


Securities Payable at Face Value on Deman 4,872.2 4,602.1 4,879.4 4,803.0 4,818.1 4,914.1 


Currency Adjustments Receivable.......... _ — _ 16.3 _ — 

NG cc hwnkedewedetedeiacsies 5,185.0 5,442.1 6,526.7 5,565.0! 5,533.2 5,628.8 

Members’ Subscriptions Receivable 1,201.6 1,170.8 1,068.7 892.8 1,003.0 906.5 

Other Assets ol 38 5 “a 8 on 
7 


TOTAL ASSETS 8,082.1 7,918.0 31 


7,720.2 7,976.0 8,031. 8,031.0 


Capital : 


Members’ Authorized Subscriptions...... 7,721.5 8,084.0 7,921.5 8,036.5 


Less Excess of Expenditures Over Income 
from Inception to Date 1.4 2 2.2 3.8 5. §.7 


Net Capital 7,720.1 7,975.8 8,031.8 7,917.7 8,031. 8,030.8 


3 9 9 


— = 


Reserves and Liabilities a 


TOTAL CAPITAL AND LIABILITIES 7,720.2 


7,918.0 8,031.7 8,031.0 


GoL_p AND CurrENCY Hotpincs at ENps oF CALENDAR QUARTERS 


Dec 31 June 30 Dec 31 June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 
1947 1948 1948 1949 1949 1949 1950 1950 1950 1950 1951 1951 
1,494.1 1,494.5 


1,495.0 1,518.0 
5,534.4 5,533.2 5,532.6' 5,605.7 


Gold...... 1,356.2 
5,427.3 


1,489.5 1,449.5 1,450.6 1,459.5 1,459.8 
5,526.3 5,575.9' 5,574.3' 5,565.3' 5,564.6 


1,362.8 
5,442.0 


1,435.6 


Currency. . 5,411.5 


Transactions of the Fund 


gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw on its own reserves to the 
same extent. Repurchases are made in gold and those currencies held 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member’s currency is increased, the Fund is obligated 
0 make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


_ The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 


oe ” Fund’s holdings of the currency in which the expenses are 
rred. 


The Fund’s charges are normally paid in gold, but when a member’s 
reserves are below half of its quota charges are paid partly in the member’s 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member’s currency; and a charge payable on the 
Fund’s holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member's drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 

The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 


rT 


‘Including adjustment payments receivable on account of currency devaluations. 
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Units per 


Non-Metropolitan Areas Currency Metropolitan Unit 





BELGIUM 
Belgian Congo Franc..... 1.000 00 


Former par value.... 


Sept 21,1949 
Dec 18, 1946 
FRANCE 
New Caledonia, New 
Hebrides, French 
Possessions of 
Oceania 


CFP Franc 
Former par value... . 


ue... . Dec 18, 1946 


Former par value... . Dec 18,1946 
‘ The initial par value of the Canadian dollar, established on Decem- 

ber 18, 1946, was .888 671 grams of fine gold per Canadian dollar or 

100.000 U.S. cents per Canadian dollar. On September 19, 1949, follow- 

ing consultation with the Fund, the par value of the Canadian dollar was 

changed to .807 883 grams of fine gold per Canadian dollar or 38.5000 

Canadian dollars per troy ounce of fine gold, or 90.9091 U. S. cents per 
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Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
EMA uch & isle wis Rk hat es oui Ate Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 .810 174 
RE a Ss Sie nc te OS Ee errr Sak ee ki eae Ge aaa ater Par value not yet established.......................,. 
I Secs) Se di at hf i is al a eat Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value... . Dec 18,1946 .020 276 5 1,588.96 2.281 67 43.827 § 
A ec cms ect sh ee Boliviano................. Apr 24,1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
Rs oe ealeaknea eae GOBOND... «666 c5cacus . July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 
CNRS es ee ye ees Lite SRMNINS Coc SEL cece See ar nS Ee eT tNE ML eae GOR MeL aaremiau desea ran aad ck pewe Ou eee ees het 
EMI genet ey ioe eink cers OS ee ee Ie ne et ii Par value not yet established......................,,, 
rie e eG ike ake he ee MD ie oa gil ot tag ty Dec 18,1946 .028 666 8 1,085.00 8.225 81 31.000 0 
Re eco anata w ND 8 oe. Se ear gE RS ARES RRR ALERTED ELD Par value not yet established....................0005, 
RS Neel hoochie alts a ee se Monin Soi Dec 17,1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value........ Dec 18,1946 .507 816 61.249 6 57.1438 8 1.749 99 
SG er | Nar Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
CuBA re em Mie eue UN nace tea cits ain ath Beco Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA.............. I hie pate cca Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
nil aoe TRS 6 eo es ood Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value........ Dec 18,1946 185 178 167.965 20.887 6 4.799 01 
DOMINICAN REPUBLIC......... SREP ee ears: Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
DE ee ss iG bok ae a, ee er eee Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 065 827 5 472.500 7.407 41 13.500 0 
RN ete ee ir alas hie ig i ae PONE Min iiss oa os kit See Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.300 241 955 
TN NO ac As pants tes aha Dec 18,1946 .355 468 87.500 0 40.000 0 2.500 00 
ER Nera te a cuit Wale eh ate SS es are Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
MD cube ed hei ee es PR oe kai casero Gs cee June 28, 1951 .003 863 79 8,050.00 .484 783 230.000 
Ee a ee are IR Eryn SF ee act he a MOA fs Sa Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dec 18,1946 .007 461 18 4,168.73 -839 588 119.107 
anc bea ons. g Ee SS ee ie ey bey ies chlobileh eat ak bee c my oe Ue! 
Re oe Pee sah eee DNS. oc cc cx ken ce ces Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
NNN 52 as sab owe ncde IES bine conuredane Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
ICELAND OS ee Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 .095 185 9 826.937 10.705 4 9.841 07 
Par Value to Sept 20,1949 Dec 18, 1946 -186 954 227.110 15.411 1 6.488 85 
RR tN oh a aim Ne Sebo cease £ Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value........ D 18,1946 .268 601 115.798 80.225 0 3.308 52 


French Possessions in India... Rupee.... _........... Sept 19, 1949 
Former par value..... Dec 18, 1946 
French Somaliland........... Djibouti 
et Mar 22,1949 
I re i a AC a ee keh eN ea 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .496 278 Dec 18,1946 
New Guinea................ RU Ae Ey lk ea 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
SDE ys kk vsdeessnw sce \ Dollar... 4.800 00 Sept 18, 1949 
Former par value... . Dec 18,1946 
British Honduras............ Dollar..... 4.000 00¢ Dec 31,1949 


i 


International 


Par Values of 
(As of 

















































.017 773 4 1,750.00 2.000 00 50.000 0 
.020 276 5 1,583.96 2.281 67 43.827 5 

. Since Sept 19, 1949, no par value agreed with Fund..............-. 
.017 906 7 1,786.97 2.015 00 49.627 8 
















.186 621 166.667 21.000 0 4.761 90 
-268 601 115.798 80.225 0 8.308 52 
.004 145 07 7,503.73 .466 435 214.392 
aitexeees No par value agreed with Fund...............0.eeeeeee 
.471 230 66.004 9 53.026 4 1.885 85 
Sie his kaw ee Par value not yet established...............00008 
-518 391 60.000 0 58.333 3 1.714 29 
.746 118 41.687 $3 83.958 $ 1.191 07 
.622 070 50.000 0 70.000 0 1.428 57 
-888 671 35.000 O 100.000 1.000 00 






Canadian dollar. On September 30, 1950, Canada introduced a new 
exchange system under which the exchange value of the Canadian dollar 
will be allowed to fluctuate so that for the time being Canada will not 
ensure that exchange transactions within its territories will be based on 
the par value established on September 19, 1949. No new par value 
has been proposed to the Fund. 











Mon 


—_ 


Meml 


September 


Me 


—— 


JRAN..... 
JRAQ....- 


WALY.... 
LEBANON. 
LUXEMBOL 


MEXICO. . 
NETHERLA 


NICARAGU. 
NoRWAY. 


PAKISTAN | 
PANAMA. . 
PARAGUAY 


PERU ?... 
PHILIPPIN! 
SWEDEN. . 
SYRIA... . 
THAILAND 
TURKEY. . 


UNION OF 
UNITED K 


UNITED § 
URUGUAY 
VENEZUEL 
YUGOSLA\ 


Non-M: 


UNITED k 
British 
Malaya 
Fiji.... 


Gambie 
Sierr: 
Rho: 
Soutl 
hama 


Maurit 


Tonga. 


? In) 
which the 
1946, will 
Proposed 

> 71 


ee 


Monetary Fund 


Member Currencies 
September 15, 1951) 


Member Currency 


Former par value........ 


Former par value........ 


NETHERLANDS 


Former par value........ 


NICARAGUA Cérdoba 


NORWAY 


PAKISTAN 
PANAMA 
PARAGUAY 


UNITED STATES 
URUGUAY 
VENEZUELA 
YUGOSLAVIA 


Non-Metropolitan Areas 


UNITED KiInGpoM (Continued) 
British North Borneo, 


Malaya,* Sarawak 
Fiji 


Dollar..... 8.571 43 


Pound...... 1.110 00 


Former par value........ 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- 
hamas, Bermuda, Cyprus, | 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... } 


Pound..... 1.000 00 


Hong Kong Dollar 16.000 0 


Former par value........ 


Kenya, Tanganyika, Uganda,\ E. African 


Zanzibar Shilling.... 20.000 0 


Former par value........ 


Ru 13.333 3 


ormer par value........ 


Pound..... 1.250 00° 


Former par value........ 


_* In November 1949 Peru introduced a new exchange system under 
which the par value of 6.50 soles per U.S. dollar agreed on December 18, 
No new par value has been 


1946, will no longer govern any transactions. 
Proposed to the Fund. 


* .710 878 per Netherlands guilder prior to September 20, 1949. 


Former par value ........ 


Former par value........ 
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Date 
Announced 
by Fund 


18, 1946 


20, 1949 
18, 1946 


Grams of Fine 
Gold per 
Currency Unit 


-027 555 7 


2.488 28 
$.581 34 


Currency Units 
per Troy Ounce 
of Fine Gold 


1,128.75 


12.500 0 
8.684 86 


U.S. Cents per 
Currency Unit 
3.100 78 


280.000 
403 .000 


Par value not yet established 


29, 1947 


23, 1949 
18,1946 


17, 1949 
18,1946 


20, 1949 
18,1946 


18, 1946 


18, 1949 
18,1946 


19, 1951 
18, 1946 
3, 1951 


-405 512 


.017 773 4 
-020 276 5 


.102 737 
-183 042 


.233 861 
834 987 


.177 734 


.124 414 
-179 067 


-268 601 
.888 671 


-148 112 
-287 595 


76.701 8 


1,750.00 
1,533.96 


302.750 
169.925 


133.000 
92.849 


175.000 


250.000 
173.697 


115.798 
35.000 
210.000 


70.000 0 


45. 


2.000 
2.281 


11.560 
20.597 


26.315 
37.695 


20.000 


14.000 
20.150 


30.225 
-000 
666 


ao & 
a a] 


ooo co @@ &- 


16 


50.000 


Par value not yet established 


-405 512 76.701 8 


45.631 


Par value not yet established 


.317 382 


.488 28 
.581 $4 


-488 28 
-581 34 


.888 671 


98.000 0 


12.500 0 
8.684 86 


12.500 0 
8.684 86 


35.000 0 


18, 1949 
18,1946 


18, 1949 
18, 1946 


35.714 


280.000 
403 .000 


280.000 
403 .000 


100.000 


Par value not yet established 


18, 1947 
24, 1949 


-265 275 
.017 773 4 


117.250 
1,750.00 


Units per 
Currency Metropolitan Unit 


.290 299 
-417 823 74.441 7 
.241 69 13.875 0 
-226 44 9.640 20 


* Sept 107.143 
Dec 
Sept 
D 


ec 


18,1949 
18, 1946 
18, 1949 
18, 1946 


Sept 
Dec 


18, 1949 
18, 1946 


-488 28 
581 34 


-500 0 
-684 86 


Sept 
Dec 


18, 1949 
18, 1946 


-155 517 
223 834 


200.000 
138.958 


Sept 
Dec 
Sept 
Dee 
Sept 
Dec 


18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1949 
18, 1946 


.124 414 
-179 067 


.186 621 
-268 601 


-990 62 
-859 36 


‘2.80 
pound sterling prior to Septem 


250.000 
173 .697 
166 .667 
115.798 
15.625 0 
10.877 8 


29.850 
2.000 00 


32.666 7 

47.016 7 
252.252 
363 .063 


280.000 
403 .000 


17.500 0 
25.187 5 


14.000 0 
20.150 0 


21.000 0 
30.225 0 


224.000 
$21.756 


r 18, 1949. 


* Singapore and Federation of Malaya. 


Currency Units 


per 
32 


= 
Co 


U. S. Dollar 


.250 0 
.857 143 


50. 


7 
4 
4. 
3 


.357 
-248 


.714 
-970 


29 
22 


142 
- 962 
761 
.808 
446 
.810 


86 
78 
90 
52 
429 
794 


r pound sterling September 18-December 30, 1949; 4.03 per 


* Communicated on September 18, 1949, as 1.252 50 and corrected 


to 1.250 00 on August 2, 1950. 
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IBRD International Bank for Recon 


INTERNAPIONAL FINANCIAL STATISTICS 





Source and Disposition of Funds 
(In Millions of U. S. Dollars) 





Dec 31 
1948 





Dec 31 
1949 


Dec 31 
1950 


Mar 31 
1951 







June 30 


1947 1951 










Capital Stock Paid in: 













2°% of subscription of members; in gold or United States Dollars 159.6 161.8 162.1 162.5 162.5 163.2 
18°; of subscription of all members: 

In United States dollars, U. S. subscription.............. 571.5 571.5 571.5 571.5 571.5 571.5 

In the respective currencies of other members............ 909.0 929.0 931.2 929.4 929.4 929.4 

a ee a EO a fie analy iene ai Wm 1,640.1 1,662.3 1,664.8 1,663.4 1,663.4 1,664.1 

Payment deferred on 2% subscriptions.......................005 4.9 4.9 4.9 4.3 4.3 3.6 

Subject to call only to meet obligations of the Bank (80%)........ 6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,670.8 

OC: 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,338.5 





Available for Lending: 




































From payments on subscription..... Se ee ere eee 731.1 745.3 745.0 751.7 751.8 760.9 
From operations (approximate) aoe Meee Fe ik ies bea — 8.1 20.8 35.0 39.5 43.0 
From net proceeds of sale of bonds—excluding premium....... — 254.0 254.0 260.6 310.6 324.6 
ce ES ES 731.1 1,007.4 1,019.8 1,047.3 1,101.9 1,128.5 
Total loans committed........ ee Pte ee ee 497.0 559.1 744.1 1,023.4 1,089.9 1,118.5 
Less cancellations, loans sold, and principal repayments — 9.1 28.2 47.4 48.0 48.7 
I Re go aes wig We blini) bu ik 497.0 550.0 715.9 976.0 1,041.9 1,064.8 
Excess of available funds over net loan commitments............. 234.1 457.4 303.9 71.3 60.0 63.7 
Undisbursed balance of loans....... Dad Sear 196.9 9.9 161.6 363.8 407.2 404.1 
Excess of available funds over net loan disbursements............. 431.0 467.3 465.5 435.1 467.2 467.8 





Each member of the Bank has subscribed to its capital stock in an 

amount determined prior to membership. In general, the amounts of 

the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

= the capital stock approximates the amount of its quota in the 
und. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 

Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 
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Note on the Accounts and Transactions of IBRD 













prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of a exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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Australia...... 
Belgium....... 
NN kgs ss 


Colombia........ 


Denmark...... 
El Salvador...... 
Ethiopia........ 


DMM A oraruss asia 


Luxembourg 


Mexico........ 
Netherlands..... 
Nicaragua..... 
Thailand...... 
Turkey......... 


U. of So. Africa... 


Uruguay........ 


Yugoslavia 


Belgian franes 
Canadian dollars 
Danish kroner 
French frances 


Italian lire 


Netherlands guilders 
Swedish kroner 


Swiss franes 





‘ Lo 
the me 
dollars 


Country ! 


Date of 
Agreement 


Aug 1950 
Mar 1949 
Jan 1949 


May 
Jan 

Mar 
Mar 


Oct 
Oct 
Oct 


. July 


July 
Oct 
Jan 
Jan 
Aug 


Oct 1949 


struction and Development 






Maturities Rate 





1955-1975 
1953-1969 
1953-1974 
1954-1975 
1955-1976 
1953-1968 
1950-1955 
1952-1956 
1954-1970 
1952-1971 
1954-1961 
1953-1972 
1954-1975 
1956-1971 
1956-1971 
1956-1971 
1953-1964 
1950-1951 
1952-1977 
1956-1973 
1950-1964 
1952-1956 
1955-1970 
1956-1965 
1949-1972 
1953-1972 
1953-1975 
1954-1972 
1953-1954 
1949-1958 
1952-1964 
1954-1961 
1954-1958 
1954-1966 
1956-1971 
1954-1966 
1954-1968 
1956-1975 
1957-1965 
1956-1965 
1954-1970 
1955-1974 
1950-1951 





Summary of Loan Disbursements by Currencies Disbursed 
and by Currencies in which Loans are Repayable 


(In Millions of U. S. Dollars) 


LS 





ans are made directly to member governments and /or to official institutions and private concerns. 
mber, or its central bank or comparable agency. 
f . * As of June 30, 1951, these loans still required action by the borrower and /or member government before becoming effective. 
of January 1949 for 10 million was refunded on June 30, 1950, and disbursements thereunder charged to this loan. 
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IBRD Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 


As of June 30, 1951 


a 


Principal Borrowers’ 





June 30 Total 





an 
or 
wo 
ow or wO 


wm DO CO OFCo Do © 


re 
loon! lomo! wmroncarmae 


ll tl 
_ 

ae 

LITT ET Ld eoliol mim 
nh 


co wo 


ne 
~ 
-_ 


~ 
— 


s 
liol | | Lonel loawl 
— 


_ 
LlellITITTITIttt 
_ 
~_ 
~~ 
No 


rn 
| | cote! | cree! | cote | emma 


me 


TM VhSO D wowMe ees 
loomeol ial weamoncol naw! | amwanne 


or 
Lo] 


. = | . 
| | ou b=s pat 
— 


rh 
rh 
~] 
Sex 
PLT T TED deeb PPatdbeatiibibtitdal 


llellIIlolltl 


an one 
~ 
a oo 
Pl P toll ttitbaltltidtl 
—_ 
> 
lal | biol I 
— 
~ aD 
a ww 
nh 
Cw or 
> & DO 
| tim G0 
— ee 
rmnwc ne 
— 
Lit leletbid dtd tlalllest 


PITTI ET EL ELT beeot ttm 


ene 
PIPE EP EET EET EL ED diet d I 
non 
x DO 
ee 
roe 
~~ 
<a 


a 
wmoonmaal | | owe 


~j 


LITT EIT TIT ETE tel 


_ 
nh 


n> 
~ 
© 


Ne ee i i 
aro he 


os 
AGS nF \r\ 


— 
~ 
nm 


PITT TTT EI EL lesleltllel 


col | | | meol | meme 


bid . 
Lat dl | | eel 


PK 
~ 


AAA NA 


—_ 


LlollIeMIIII Ts 


ww 
a 
—_ 


Orr OW RWW RC £ PCO & CO 


sa iyloll lull l | looool Hive 
lonoou 


o 

- 

© 

~ 

- 2 
exallllIittil 
a 

© 

ao 

= 0 

—_ 

o 

_ 

ae 

oo wo 

= rwllllliilitl 
eo 

to 

o 






Total to June 30, 1951 
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Loans not made directly to members are guaranteed by 
Principal amount of loans granted prior to cancellations was 1,113.5 million 
‘The Interim Loan 


* Principal after cancellations. 








IBRD International Bank 





Members, Governors, Executive Directors, and Officers 
(As of September 15, 1951) 


MEMBERS AND GOVERNORS 





Member Governor Alternate Member Governor Alternate 
Australia P. C. Spender L. G. Melville India Sir Chintaman D. Sir B. Rama Rau 
Austria Eugen Margaretha Wilhelm Teufenstein Deshmukh 
Belgium Jean van Houtte Maurice Frere Iran Ibrahim Zend Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Abdul Wahab Mirjan Abdul-Ghani Al-Dalli 
Brazil Horacio Lafer Octavio Paranagua Italy Donato Menicheila Giorgio Cigliana-Piazza 
Canada Douglas C, Abbott John Deutsch Lebanon Charles Malik Raja Himadeh 
Ceylon J. R. Jayawardene G. C. S. Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Carlos Novoa Mario R. Beteta 
China Chia Kan Yen Te-Mou Hsi Netherlands P. Lieftinck A. M. de Jong 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Ghulam Mohammed Amjad Ali 
Czechoslovakia Jaroslav Docekal Antonin Bezkocka Panama Rodolfo F, Herbruger Roberto Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane 
Dominican Peru | Fernando Berckemeyer Vacant 

Republic Wenceslao Troncoso Milton Messina Philippines Miguel Cuaderno Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Yeaza Sweden K. E. Book N. G. Lange 
Egypt Ahmed Zaki Saad PashaA. Nazmy Abdel Hamid Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
EI! Salvador Catalino Herrera Luis Escalante-Arce Thailand Prince Viwat Kajit Kasemsri 
Ethiopia Jack Bennett Ato Menassie Lemma Turkey Refii Sukru Suvla Munir Mostar 
Finland Artturi Lehtinen Ralf Torngren Union of S. Africa N.C. Havenga M. H. de Kock 
France Minister of Finance Pierre Mendes-France United Kingdom Hugh Gaitskell Sir Leslie Rowan 
Greece George Mavros Gregorios Zarifopoulos United States John W. Snyder James E. Webb 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Carlos Quijano Nilo Berchesi 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Venezuela Manuel Reyna Carlos M. Lollet C. 
Iceland Jon Arnason Thor Thors Yugoslavia Lavoslav Dolinsek Bogoljub Lazarevic 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 
William McChesney Martin, Jr. United States John S. Hooker United States United States 
Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 
Yueh-Lien Chang China Tsoo-Whe Chu China China 
Roger Hoppenot France vacant France France 
B. K. Nehru India D. S. Savkar India India 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- 


ezuela, Costa Rica, Dominican Republic, HI 
Salvador, Honduras, Nicaragua, Panama 

Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 


Louis Rasminsky Canada Harry L. Wolfson Canada Canada, Iceland 
J. W. Beyen Netherlands Thoralf Svendsen Norway Netherlands, Norway 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- 
Piazzat+t Italy Italy, Austria, Greece 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 





OFFICERS 
President Eugene R. Black General Counsel Davidson Sommers 
Vice President Robert L. Garner Secretary M. M. Mendels 
Assistant to President William A. B. Iliff Director of Marketing George L. Martin 
Loan Director A. S. G. Hoar Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B. Rist Assistant to the Vice President Richard H. Demuth 
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European Payments Union 


Quotas, Initial Balances, and Their Use 
(In Millions of U. S. Dollars) 


July 1950 through July 1951 July 1951 


“Initial Cumu- Credit Credit Payments 
Credit or lative 
Net Use Debit (—) 
of “Existing Balance” 


Resources” Used Used 


Payments 
Extended Received Extended Received 
“Special Accounting to or from or to or from or 
Resources” Surplus or from (—) Madeto(—) from (—) Made to(—) 
Deficit (—) EPU EPU EPU EPU 


Cumu- 
lative Net! 
Surplus or 


Member ft Quota Deficit (—) 


80.0 16.6 —14.1 —14.1 
103.5 
—6.6 
30.9 

—20.8 


—14.1 
12.6 
—75.2 


Austriat —110.8 
Belgium /Luxemb’g. . 360 292.5 
Denmark 195 —74.0 
520 166.8 

500 —213.9 

45 —159.6 

15 —8.5 

Italy 205 23.7 
Netherlands........ 355 —297.3 
200 —80.1 

oe gcuwin ee 70 61.7 
NS hhc a ares 260 —59.5 
Switzerland § 250 30.2 
Turkey 50 —78.9 
United Kingdom.... 1,060 486.9 


1,061.8 
—1,082.6 
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Totals........{ 4,155 


Balance Sheet 


After Completion of Operations at End of Period Indicated 
(In Millions of U. S. Dollars) 


Dec June June 
ASSETS 1950 1951 LIABILITIES 1951 


Capital fund , 271.6 
mount allocated by the U. S 4 350.0 
Minus excess of initial credit balances allotted 
by the U. S. as grants ($279.0 million) over 
initial debit balances ($200.6 million) 63. 78.4 
Initial credit balances allotted as grants (amounts 
unutilized) 
Credits received under quotas 
Miscellaneous 


Liquid resources ‘ 352.0 
(a) Amount obligated by the U.S , 286.1 
(b) Current account balance : 65.9 
(c) U. S. Treasury Bills , — 

Initial debit balances (amounts outstanding) . 21.2 

Credits granted under quotas ‘ 511.7 

Special credit to Germany (amount utilized)........ ' — 

Loans to Norway and Turkey under initial credit 
balances (amounts utilized) a 35.0 

Miscellaneous 4 


87.5 — 
436.3 648.7 


810.0 920.3 
810.0 920.3 


Operations conducted under the EPU Agreement, which became 
effective on July 1, 1950, may be summarized as follows: At the end of 
each accounting period (usually one month) each member reports its 
bilateral end-of-month balances to the Agent (Bank for International 
Settlements) which establishes a net surplus or deficit for each member. 
These net deficits or surpluses are settled in the following ways: (a) 
Through the use of “existing resources” representing bilateral debts out- 
standing as of June 30, 1950, for which no specific amortization plan has 
been agreed bilaterally. ‘Existing resources’ may be used at the re- 
quest of the holding country to settle a net deficit. (b) Through the 
use of “initial credit or debit balances.” For the first year of the EPU 
operations certain prospective debtors were allotted “‘initial credit bal- 
ances’’ with the EPU to facilitate the settling of their deficits. On the 
other hand, certain prospective creditors were allotted “‘initial debit 
positions” for which they received an equivalent amount of conditional 
ECA aid. (c) Through the use of “special resources.” For the second 
year of operations certain prospective debtors were allotted by the U. S. 
Government “special resources,” i. e., dollar funds to cover anticipated 
deficits with the Union. (d) Through the use of credit and gold pay- 
ments. The net surplus or deficit, adjusted by the amounts of “existing 
resources,”’ “initial balances” or “special resources’’ used (account- 
ing surplus or deficit), is settled by gold payments and /or credit extended 
to or by the EPU. For the purpose of determining the maximum 


cumulative accounting surplus or deficit that can be settled in this way 
the member countries have been assigned quotas. The following table 
shows how the cumulative accounting deficits and surpluses, expressed 
as percentages of quotas, are settled by gold and credit: 

Deficit is settled Surplus is settled 

By Gold By Gold 
Payments By Credit Payments 

to EPU toEPU from EPU 

(in per cent) 

First 20 per cent of quota....... 0 100 
Second 20 per cent of quota 20 50 
Third 20 per cent of quota 40 50 


Fourth 20 per cent of quota... .. 60 50 
Last 20 per cent of quota 80 50 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


By Credit 
When Surplus or Deficit Equals: of EPU 


t Ireland and the Free Territory of Trieste are also members; their transactions are included in the figures for the U. K. and Italy, respectively. 


} Included beginning November, 1950. 


' Interest paid to or received from EPU is included. 
for May operations. 


2 Of which 10.0 million dollars as a loan. 


t Restricted from using credit under quota to cover deficit prior to October 1, 1951. 


? As a loan, first available - 
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Exchange Rates 


Par Value 


ARGENTINA (Peso) 


AUSTRALIA (Pound) 
In U.S. dollars per pound.......... 


Austria (Schilling) 
fficial 
Premium 
BELGIUM (Franc) 


Bo.uivia (Boliviano) 
Controlled 

With tax 

eee 

With tax 

Brazii (Cruzeiro) 


BULGARIA (Lev) 
CANADA (Dollar) 


PE COND oo htc cesdsk cede aay nee 
CHILE (Peso) 
Government 


Banking 
Special 
ommercial 


CoLomeia (Peso) 
Official. . 
With tax 


Belgium 
(Franc) 


Argentina 

August (Peso) 
50.29 

14.18 50.265 


50.2575 


14.14 50.: 
50. 
50. 
50. 
50. 


| Drow vs vd 
| Onno 
coro) | 
or 


mee 
INF OC MOHAIR ONH 


_ 
] 


50.! 
50.4 


oh | 
| 


= ! September 10. 
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INTERNATIONAL FINANCIAL STATISTICS 


Buying Selling 
Rate 


Rate 


5.00 
7.50 


7 
5 


14.50! 
30.30? 

-4489 
2.2275 


.4459 
2.2425 


21.23 
25.87 
50.17 
60.00 
100.00 


18.38 


21 


26. 
50. 


60. 
60 
.00 
.00 


61 
101 
102 


18. 
.66 


19 


28.805 
290.0 


284.7 


1.054 


4.775 


4.75 


19.37 
31.00 
43 .00 
50.00 
60.00 
93 .75° 


Canada 
(Dollar) 


orororer 


Soosooso Ssosco 
& OVrorgor org ore a 


Cr St Groot | 
ADANAIAAR |! HdDewwN | VNWARS | 


orororororer 


Seseo SoossSo SoSsSossS 
“10 6 O12 | 


50 
00 


49 
13 
37 


60 


oe 
72 


Chile 


(Peso) 


92.21 
91.75 
92. 


93.7! 


3 End of August. 


Par Value 


Costa Rica (Colén) 
Official . . 
Free 
With import surcharge 
Second category 
Third category 
Fourth category 
CuBA (Peso). 

With tax 
CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 
ECUADOR (Sucre) 

Official 


EcyptT (Pound) 

In U.S. dollars per pound............ 
EL SALVADOR (Colén) 
ETHIOPIA (Dollar) . 


POLAND (REOTEUGE) ..g . oc acc ewiesswcccaes 2% 


FRANCE (Franc) 
GERMANY, FEDERAL REPUBLIC (Deutsche 


GREECE (Drachma) 
GUATEMALA (Quetzal) 
HalITI (Gourde)........ 
HONpbuRAS (Lempira) 
HonG Kong (Dollar) 


HunGaryY (Forint) 
ICELAND (Kréna) 
INDIA (Rupee) 
INDO-CHINA (Piastre) 


Domestic Exchange 


All Rates: As 
(In Units of National 


Buying Selling 
Rate Rate 


5.60 


ro 
v= 


5.67 
3 


10.64! 
11.773 
13.198 
1.000 
1.020 
50.15 
6.920 


1.000 


49.85 
6.895 


15.00 15.15 
17.80° 
.8472 = .3.494 
2.8805 2.8619 
2.49 2.51 
2.48 2.53 
229.0 231.0 
350.00 


4.195 
14,940 
1.0000 

2.00 

2.00 

5.694 
6 


11.651 

16.26 

4.75 
20.i 


Fluctuating Rates: Daily 


France 
(Franc) 


Ecuador 
(Sucre) 


Costa Rica 
(Colon) 


10 349.95 
349.95 
349.95 


ANA 


l ~3~2 00 
oor 


349.95 
349 .95 
349. 
349. 
349. 


on) 
jouer 


349. 


Nay AQAA 
en en | cnonenenengn 


349.9: 
349.9: 


AAs 


350. 


NIAAA 
IAIQYVQ 44 
ooo 


Co 
ion 


AN 1+) 
— et pt et 
AN) 4-) 


‘ September 11. ’ End of July. 


6 September 12. 


(In Units of National 
Hong Kong Italy 
(Dollar) 


624. 


624.8 
624.8 
624. 
624. 
624.9: 


? September 8. 


IRELA! 





| 
20 6 Oa Gh 


wowowwww 
| 


3. 
3. 
3. 
3. 
3. 
3. 


wwwww www Www 


Rates for U.S. Dollars 


of September 14, 1951 
Currency per U. S. Dollar) 





[INDONESIA mater 
Offi 


Pffective certificate 


Wis certificates 


Vn U. S. dollars per dinar 
JRELAND (Pound) 
In U.S. dollars per pound............ 
ISRAEL (Pound) 
U.S. dollars per pound............ 


LEBANON (Pound) Coe eeeeeeseseeeseneneee 
LUXEMBOURG (Franc) CEOS OCR ORDO CO OOS 


NETHERLANDS (Guilder) 

New ZEALAND (Pound) 
In U.S. dollars per pound 

NicaRAGUA (Cérdoba) 


Effective Export 
Effective Import 
Semi-essentials 
Non-essentials 
Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 


During ‘ie 1951 
Currency per U. S. Dollar) 


Paraguay 
_(Guarant ) 


30.: 
29.9 





pent feed bt pes | 
crororor 


orerorgr 


crorcior1gi gn 


| grorororce 


WO | DOOOOO! COOL | 


orot | crororororcr 


| Ph 


oro 


ie 
coor! 
© ww 


ororor 


ororeororen cr | 
at bad fd ms 
~3OO 1-901 | 


Www wOwe | 


= 


wo 
a 
coc 


orl Grong! 


| 
| 
| 


© 
no 
o 


Selling 
Rate 


3.81 
11.43 


32.50 
3591 

2.785 
13573 
2.80125 2.79875 


° .3573 
2.80125 2.79875 


358.95 361.05 
‘ 2.21 


50.37 
8.65 
3.805 
.3620 
2.7627 


Spain 
(Peseta) 


885 
.885 
-885 


885 
.885 
.885 
.88 

.875 
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Preferential............. 
SES Rae eee 


PERU (Sol) 
RMNUMINOES , « cc cccuveceas 
F 


PHILIPPINES (Peso).......... 
POLAND (Zloty) 

es oh oii ak 
PORTUGAL (Escudo).......... 
RUMANIA (Leu).............. 
SPAIN (Peseta) 


Ns oak hS a s.0!s Ss vctanor 
tre a a aia a ei ace 


STRAITS SETTLEMENT (Dollar)............ 


SWEDEN (Krona)............ 
SWITZERLAND (Franc)........ 


SYAEA (FOUNG)« oo cccccccscncs 
| AS re ere 


Tummy (Ldra)..... os cccess 














UNION OF SOUTH AFRICA eens. 


In U.S. dollars per pound. . 
UNITED KINGDOM (Pound)..... 
In U.S. dollars per pound. 


UrucGuay (Peso) 
fe 


PR es oie a eo waracne 


VENEZUELA (Bolfvar) 


Marginal petroleum....... 
Basic petroleum.......... 
Controlled free........... 
Cacao and unwashed coffee 
Washed coffee............ 










Switzerland Syria Thailand 
(Franc) (Pound) (Baht) 
4.34 3.62 21.37 
4.34 3.65 21.34 
3425 3.61 21.33 
34375 3.61 21.34 
.34375 3.61 21.34 
.34625 3.64 21.34 
.345 3.64 21.31 
.84375 3.63 21.37 
.34375 21.40 
. 3425 21.41 
.3425 21.42 
.3425 3.60 21.48 
3425 3.55 21.53 
3425 3.55 21.48 
.84375 3.53 21.48 
. 34375 3.52 21.52 





. 34375 3.525 21.51 
~345 3.61 21.52 
345 3.61 21.56 
.34375 3.62 21.68 
-34125 3.62 22.01 
.3425 3.64 21.95 
-3425 3.64 21.95 
4.34375 3.64 21.92 
4.345 3.65 21.86 
4.34375 3.65 21.81 
4.345 3.65 21.84 





Exchange Rates 





Buying Selling 


2.80125 2.78375 


2.80125 2.79875 


a 
0 t9 20S 
ounwc 
L111 
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ey 
OAD PWM SOO WOADI hw 
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Exchange 





World (excluding U.S.S.R.)f. 
Sngengtenet Institutions. . 


United States and Canada. 
Latin America............ 
Sterling Area............ 
a penis & 


Dominican Republic. .. . 
ON ee 
0! See 


SS rer 


IG Rca kbs wes six « 
STERLING AREA 
United Kingdom....... 
Toe. Coa cus bie 
I i a ata nists ous a 


OTHER AREAS 
a 


NR ois 


| eee 
Netherlands *.......... 
OE ee 


re Cas cy ih ieik 
Other Europe g........ 
Africa, Asia & Oceania...... 
STERLING AREA 
oes wa 
OS ae 
ES a ee 
New Zealand.......... 
ee cow ne a's & 
Union of South Africa... 
OTHER AREAS 
ED. sseccncccscccess 
ae 
ic 
OO eee 
| EE ree 
UE es cess cise seb be 
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Federal Reserve System, beginning 1946. 


INTERNATIONAL FINANCIAL STATISTICS 


(End of Period: Millions of U. S. Dollars) 


Gold and Foreign 





Gold 
Mar June July 
1937 1938 1947 1948 1949 1950 1951 1951 1951 
25,616 26,971 34,530 34,920 35,410 35,830 ews weit Sek 
4 14 1,390 1,472 1,519 1,661 1,614 1,669 1,674 
oe — 1,856 1,486 1,451 1,494 1,495 1,518 1,519 
a a 4 pi a a ae a as 
4 14 30 36 68 167 119 151 155 
12,970 14,778 23,155 24,799 25,049 23,399 22,536 22,518 
716 755 1,686 1,487 1,652 1,866 2,107 aac 
4,633 3,411 3,185 2,187 1,885 3,505 ahs 
7,293 8,013 5,114 4,975 5,305 5,399 Bes 
12,994 14,806 23,255 24,841 25,101 23,606 22,839 ae Ticats 
12,790 14,592 22,868 24,398 24,563 22,819 21,926 21,872 21,852 
180 186 287 401 486 580 610 646 ion 
24 28 100 42 52 207 303 eet 
14 15 329 340 352 330 332 347 — 
1 1 279 289 299 271 271 281 ae 
— a 2 4 4 4 6 8 8 
7 7 15 15 17 23 23 26 26 
5 7 27 27 27 27 27 27 27 
— 1 6 5 5 5 5 5 5 
678 712 1,257 1,105 1,248 1,329 1,472 oe 
444 473§ 322 143 216 216 288 288 
3 3 23 23 23 23 23 ee 
32 32 354 317 317 317 817 317 eee 
30 30 45 43 40 40 45 45 45 
16 24 83 51 52§ 74 63§ er 
4 3 20 21 21 19 22 22 22 
20 20 20 20 28 31 46 46 46 
75 73 175 164 178 236 295 shat eit 
54 54 215 323 373 373 372 373 
11,243 9,997 6,136 5,730 5,724 7,332 
4,141 2,877 2,020§ 1,605 1,8505 2,9005 ese Ne 
1 1 1 1 1 1 1 1 
me 10 17 17 17 17 17 18 18 
46 46 5 495 505 ee gee 
833 773 594 624 698 587 589 586 595 
54 53 32 32 82 32 32 32 32 
26 26 —— 6 6 12 14 20 20 
2,749*® 2,757° 550 °* 548 523 523 523 547 547 
24 27 14 6 6 4 4 5 6 
210 193 58 112 256 256 256 TT re 
933 998 232 167 195 811 $11 311 311 
74 84 75 53 51 50 50 50 50 
80 86 310 236 178 192 202 217 217 
718'° 525§ 111 111 85 61 61 60 pate 
244 321 105 81 70 90 114 129 129 
650 701 1,855 1,887 1,504 1,470 1,448 1,451 aay 
29 29 170 162 154 150 150 150 150 
431 490 487 533 548 626 Nea Seies aa 
933 869 1,897 1,340 1,315 1,335 
5 6 88 88 88 87 ak ee Oran 
274 274 274 256 247 247 247 247 247 
23 23 23 23 27 29 30 31 ee 
-- — — 14 27 27 27 27 27 
189 220 762 183 128 197 205 210 210 
55 55 53 53 53 53 53 ase ee 
80 80 181§ 177 178 208 228 229 229 
26 26 142 140 140 140 139 138 138 
2 2 1 1 1 3 4 5 6 
oe — 78 78 118 118 118 115 113 
279 183 295 327 308 226 sate iat ee 


+ Based on estimates of the U. S. Treasury and the Board of Governors of the U. S. 
Gold reserves for the U.S.S.R. were estimated 








1937 


ast 
So: - 


S meorelwea 


— 
© 


‘ ‘ _ 
OQ: oF DO ANwonN 


35° 


48 
259 
119 
20 
274 
316 
69 
39 


39 


"48 


1938 


‘191 
63 


208 
211 


18 
39 
40 


56 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 


Foreign 


SS 


1947 


5,427 
1/490 


by the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System as 


follows (in millions of U.S. dollars): 1945, 2,250; 1946, 2,400; and 1947, 2,600. 





1 Includes adjustment payments receivable on account of currency devaluations. 
“‘net”’ foreign exchange. 


*U. S. dollars only. 
* Estimates of the U.S. Treasury and the Board of Governors of the U.S. Federal Reserve System. 


* Gold and U. S. dollars only. 


‘Total gold and 
* Gold, U. S. and Canadian Dollars 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Mar June July June July 
1949 1950 1951 1951 1951 1937 1938 1947 1948 1949 1950 1951 1951 


World (excl. U.S.S.R.)t 
Sntcengtensl Institutions 


5,574! 5,534 5,533 5,606 5,648 — = — 6,783 6,848 7,025 7,028 7,12 
11414 1,370 1,403 2 1,40: 1,594 1,442 1,370 1,40 


4 7,161 
2 1,403 IBRD 

. Bere BIS 

United States & Canada 
Latin America 

Sterling Area 

All Other 


ol cite .... North America 
me es ee ie aa — United States 
1,043 1,037? eas 518 1,011 eas Canada 
16 Ge ear 126 78 er Mexico 
217 221 ee 450 417 .... Central America & Antilles 
128 118 oe 1 346 316 te Cuba 
17 18 14 15 y Dominican Republic 
35 36 ‘ 29 80 ‘ f El Salvador 


13 12 50 44 Guatemala 
24 37 12 1l ‘ Other f 


815 772» =6°2,632 2,439 aaa seer .... South America 
539° 486§* 1,071 809 adits atorers cae Argentina 
7 5 31 31 ‘ — Bolivia 

50 59 785 757 a aes Brazil 
32 33 56 53 Chile 
22 29 111 84 111 Colombia 


5 4 27 28 26 ‘ Ecuador 
it 1§ 9 6 3 é Paraguay 
26 21 32 44 47 Peru 
Pee eae 255 241 216 antiare ee Uruguay 
59 63 255 886 445 art Venezuela 
; cima one pas aah i Europe 
STERLING AREA 
ee a .... 2,079 1,856 1,688 3,300° gpa United Kingdom 
2 ne nee ro at 1 1 4 8 3 ene eee ee Iceland 
182 228 ‘ 57 59 202 209 199 246 ‘ : Ireland 


OTHER AREAS 
oa re ee ite peace ie ere ee ioe Sit adits Austria 
199 162 20% ‘ 833 782 894 938 897 ‘ Belgium 

55 62 5 70 77 76 84 87 90 Denmark 
73 73 2% ‘ 73 75 7 75 79 Finland * 
177 463 ‘ 2,784° 2,791° 802° 548 700 France *® 


637 ~ 619 f ae 212 201 246 533 893 ie det Italy 

191 228 242 938 1,003 334 333 386 5 Netherlands * 

35 57 85 122 128 151 118 86 Boa, Norway 
rae oe pica Data 64 Reais ates ages aoe ate aeee ; Po Portugal 
er pais re Sia ae ee ae nate ata een Spain 

65 102 116 94 503 512 146 165 135 2% Sweden 

61 60 58 49 769 764 1,379 1,442 1,564 ey Switzerland 

49 65 61 61 49 34 269 192 203 ‘ Turkey 
‘git paar iad ine sisi eran ie aaa near oer : cen Other Europe é 

Africa, Asia and Oceania 
STERLING AREA 
962 1,233 a Sat ae 279 603 1,214 1,050 Australia 
1,735 1,752 1,857 1,801 5 590 4,864 3,354 1,983 India " 
8 25 28 25 é — 4 4 8 Iraq 

104 134 171 219 = 92 228 198 131 : seus New Zealand 
484 479 591 577 a — 805 512 f Pakistan " 

170 279 283 Siete ai 229 1,010 330 298 Ke Union of South Africa 

OTHER AREAS 
694 636 643 ie See 94 1,075 1,067 747 eta avin Egypt 
Indonesia 


103 102 113 97 34 273 243 5 225 Iran " 
229 282 286 267 7 rer Star 400 230 273 267 Philippines 
97 166 184 199 48 212 215 304 Thailand 


} Costa Rica, Honduras, and Nicaragua. § Data as of some other date; see Country Monetary and other Gold. { Afghanistan, China, thiopia, Israel, Japan, Lebanon, and 
Tables for details. § Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, Syria. 
Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of 


A A 


_. ' Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. - 
* August 1, 1936. | Foreign exchange holdings include some long-term securities. * Annual data refer to March of the following year. Page xxi 









Trade INTERNATIONAL FINANCIAL STATISTICS World ‘Trade: Value 










Exports (f. o.b.) 
(In Millions of U. S. Dollars) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
























































NU NEDO. css sine 31,342 55,109 56,651 56,720 51,735 World 
United States and Canada 6,589 4,001 18 , 303 15,925 15,155 13,323 15,784 12,924 Unit 
Latin American Republics 2,954 1,651 5,899 6,536 5,615 6,438 5,626 5,958 Lati 
Sterling Area Countries 7,817 5,101 10,381 13,677 14,560 14,791 14,954 13,195 Ster 

North America........... 6,874 4,146 18,796 16,485 15,596 13,794 16 , 227 13,342 ‘nu wre North 
United States.......... 5,177 3,122 15,371 12 ,666 12,074 10,283 12,550 9,976 13,170 July , Unit 
SD swine S's sso 1,412 879 2,932 3,259 9% 2 Q xox ; : 
iad ore 34 39 80 93 f 37081 3,040 3,234 2,948 3,585 July oo 
De iain use w kin eh 6 243 110 408 460 437 467 439 415 562 June Mex 
ee ee 8 3 5 7 4 4 4 3 ae ; Othe 

Central America & Antilles. 627 485 1,544 1,643 1,547 1,659 1,540 1,464 She -.+. Bi Centra 
See 19 9 2 = 31 35 31 36 38 May Cost 
oA A ee 278 142 773 724 593 642 607 495 719 =Apr Cub 
Dominican mannii. oe 29 15 83 "82 74 84 74 2 100 = July Don 
El Salvador. . ets he 24 10 40 45 55 an 55 58 58 Sept EIS 
Guatemala. en ee 28 16 52 50 52 68 52 60 74 Apr Gua 
cis 64 sic ix' 22 7 31 31 31 38 31 38 49 July & Bait 
SN 66 ckevnd cess 22 11 28 35 37 35° 36° 37° 525 June Hor 
NR ki winwcsan esses 20 24 40 46 45 rere 48 40 41 Oct Jam 
Netherlands Antilles... . 104 180 300 407 432 - 411 ‘atts ieee Net 
NN ee 12 4 13 19 15 26 16 26 36 lens Nie: 
PR aie cas ons 4 4 9 10 11 10 10 10 11 July Pan 
Trinidad and wanng?- i 28 30 57 92 93 104 ane 79 118 July Trir 
Other Areas...... ae 7 33 95 70 78 87 79 73 aA Oth 

South America........... 2,314 f South 

Pee a eat MG oss 25 ae : 
Bolivia. 13 117 88° a 
Ee Gc ~e side 474 296 1,145 1,173 1,089 1,346 1,072 1,253 1,637 May Bra 
ee es. 236 139 277 28 299 282 335 260 339 July B Chi 
Nn ee 12 81 255 291 321 394 304 374 462 June Col 
ee err es 18 10 4a 41 33 63 34 51 68 July Ecu 
IG 5c Gs ars asian 15 9 21 28 33 Te 32 siete es, suas Par 
hcg 125 76 147 157 152 190 151 170 193 Mar & Per 
Nie cs cis axes ; 5 3 9 15 18 as ats mee Jens 2000s Sur 
SO ios Ge ie bhei as 102 61 163 178 192 254 197 206 3385 Apr Uri 
Venezuela............. 116 178 692 1,114 1,078 1,248 1,058 1,197 1,364 June Ver 
Other Areas....... ; 36 15 33 36 40 47 40 45 eer sxe Otk 

Western & Southern a 14,079 9,406 13,585 17 ,443 19,370 20,162 20,105 18,312 ~ West 

STERLING COUNTRIES STE 
United mangenn. rete 4,085 2,573 4,859 6,647 6,829 6,307 7,285 5,915 7,246 Aug T 
Iceland...... a 21 13 45 61 40 31 46 28 38 Aug I 
Ireland... 53 6k Roncien 219 116 159 199 221 203 232 190 213 = July I 

OTHER Annas On 
Austria..... 311 178 104 215 318 305 298 272 403 July 
Belgium- Luxembourg. 857 724 1,403 1,690 1,769 1,641 1,858 1,468 2 360 Aug I 
NO na 414 335 482 569 672 665 676 613 778 = July ] 
France. 2,041 876 1,875 2,010 2,415 3,065 2,650 2,691 4,002 Aug ] 
Germany, Federal Rep. 2,924 2,162 447 791 Pe 1 "981 1,225 1,578 2,902 July ( 
ere 79 90 79° 94 115 90 102 93 103. May ( 
Italy eee aie 783 547 666 1 ,067 1,107 1,199 1,185 1,100 1,475 July ] 
einai” ee 786 568 714 1,025 1,312 1,413 1,309 1,294 1,755 July 
NE Nee da ie 179 190 367 416 396 390 430 359 513 = July 
| 43 49 172 172 157 186 163 165 240 July 
ES a eee 409 98 306 361 380 389 393 366 426 Apr : 
Sweden... esse 422 463 902 1,107 1,141 1,103 1,166 1,076 1,382 June 
Switzerland... Skane 408 301 760 799 804 907 818 836 1,975 Aug 
Turkey... Se 89 115 223 197 248 263 245 246 320 July ; 
Other Areas......... 9 8 22 23 23 24 24 22 Maes 

Eastern Europe 7 

REPORTING COUNTRIES. . 898 652 1,154 1,555 1,471 1,346 1,530 1,331 Pe poke 
Czechoslovakia....... 627 354 5725 753 806 8005 811 765 8005 Dec 
os ao ad 158 181 409 500 473 388 496 400 626 Aug 
Yugoslavia.......... 113 117 173 302 192 158 223 166 146 Mar Or 

OTHER COUNTRIES. 743 716 1,617 2,017 
Bulgaria........ 45 68 86 91° 
Germany, East Zone. . dog Bs 926 912 
a 144 155 179 253 

oe Lt ; 2 594 
ke Re sole otis 7 U.S. 
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Imports (c.i.f.) 
(in Millions of U. S. Dollars) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


World Total ! 33,789 , 53,327? 61,025 60 ,024 59,557 61,909 56,088 
United States and Canada 5,791 9,378 10,962 10,463 13,274 10,701 11,908 
Latin American Republics 2,453 ,55 5,980 6,098 5,374 5,065 5,424 4,883 
Sterling Area Countries 9,569 ‘ 14,344 17 ,796 17,474 15,444 18,926 14,649 


North America 6,010 ; 10,131 11,640 10,959 13,788 11,185 12,361 
United States* 4,427 2, 6,548 8,058 7,529 10,074 7,634 8,975 
Canada’ 1,364 2,830 2,904 a9 Oo ane 
ee 27 115 121 } 2,934 5,200 3,067 2,933 
Serre 185 693 550 492 448 
Other Areas. sia 7 5 7 4 5 4 5 


Central hneten & ‘Antilles. 641 1,701 1,916 1,862 
Costa Rica 18 48 42 43 
Cuba? 234 564 569 487 
Dominican Republic’ .. . 30 ‘ 58 72 51 
El Salvador 18 37 41 


Guatemala. Per sanuudten cea 31 
20 

Honduras® ............ 13 
i 31 
Netherlands Antilles’ ... 111 


Nicaragua! 15 
Panama! .. 17 
Trinidad and Tobago. ie 24 
Other Areas...... a 79 


South America 
Ar entina 


Colombia 
BCURGOE® . 2.5 ccc veces 
Paraguay? . 


Uruguay 
Venezuela? 
Other Areas 17 


Western & Southern Europe 17,825 , ‘ : ‘ j 26 , 298 
STERLING COUNTRIES 
United nen. 5,795 , ; . 42 7 8,926 
Iceland...... ee 17 11 80 70 59 66 
Ireland.. pre ee 288 2 512 
OTHER AREAS" 
Austria. . 456 6645 
Belgium- Luxembourg. 889 f 2, ‘ ’ ; 1,835 
Denmark 441 { 857 
France 2,097 y ; ,065 3,360 
Germany, Federal Rep. 3,335 2 , 22% ‘ 92 2; 1,875 


161 : ‘ 374 
1,178 ‘ 4 4 é 1,573 
Netherlands......... 1,078 87 80% 2, 1,964 
269 847 
| 120 2 407 
i 580 2 485 
458 ‘ 5 j 1,182 
512 é ‘ 5 919 
114 342 
Other Areas......... 42 ‘ 110 
Eastern Europe 

REPORTING COUNTRIES. . 907 , ‘ , 1,541 
Czechoslovakia....... 567 2 767 
Finland 202 461 
i 138 23% 313 

963 

51 

ous 

377 

195 

129 

491 
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INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value 





Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


1928 1938 1947 1948 
DOOR. 5. sown aeienss 602 481 1,516 1,977 
STERLING COUNTRIES 
Cyprus. . ; 534 7 12 21 23 
ae 20 39 116 81 
OTHER AREAS 
ee 281 148 370 591 
SERED SG ciasnisxs 8 8 30 31 
eee 153 150 383 589 
Ne eee Sle 8 28 134 72° 
Lebanon‘ . 21 17 38 36 
Sudan, Anglo- -Egyptian 28 27 64 99 
Te car wie ici 76 52 360 455 
Ee 4,779 3,056 3,875 5,155 
STERLING COUNTRIES 
er 123 79 145 229 
SN Cc x oooh wick ee 187 96 269 306 
Hong Kong.. ihe 257 155 H : ro 
RRIGE takGeskks soe \ f 1,234 ; 
Pakistan... j 1,084 554 | 147 309 
Malaya and Singapore 482 326 611 814 
om AREAS - . 
FF 482 15 
Manchuria. 229 171 } 239 170 
French Indo-China. . 115 81 66 92 
Se 634 379 129 392 
SRS eka ku aes 886 758 174 258 
ee eee 154 115 270 327 
ae 109 76 109 248 
ES aes 87 113 165 240 
IRS gh Tas 930 776 1,481 1,897 
STERLING COUNTRIES 
Australia............ 625 518 996 1,313 
New Zealand........ 262 223 415 494 
OTHER AREAS.......... 43 35 70 90 
Ie Sialic Wc Lig 2 950 821 2,354 2,969 
STERLING COUNTRIES 
Union of South Africa‘ 229 141 413 557 
Gold Coast.......... 63 30 90 201 
Kenya and Uganda ’.. 32 38 86 105 
RT iis cia i 82 46 154 150 
Rhodesia, Northern... 4 49 86 115 
Rhodesia, Southern... 19 24 77 44 
Tanganyika’......... 18 15 44 66 
OTHER AREAS 
DR ae Swng x se 165 162 346 420 
es oes ko vid 13 15 39 44 
Belgian Congo*...... 32 50 241 245 
Canary Islands*®...... 23 17 117 151 
French Cameroons. ... 6 7 23 36 
French Equatorial Africa 6 7 38 50 
French Morocco. . 50 43 155 173 
French West Africa. . 45 38 107 155 
Madagascar......... 19 24 59 50 
Mozambique......... 17 8 27 40 
NR Fe check seis che 48 39 52 57 
lain cy di aa 79 68 200 255 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the COUNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 
Statistics. 


Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Totals include estimates for listed countries for which data are 
not available. 








12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1949 1950 Sept 1949) Sept 1950) Indicated) 
1,883 2,303 2,067 1,931 
29 31 29 28 36 = June 
91 125 80 118 138 Mar 
516 504 547 459 626 = July 
29 28 29 27 28 Dee 
536 818 614 588 922 June 
38 35 36 38 41 May 
51 42 495 49 41 June 
108 95 113 94 88 May 
485 625 570 535 Sr aan 
5 ,329'° 6 ,909'° 5,320'° 5,515'° 
222 139 222 139 188 Apr 
293 328 310 286 415 July 
564 657 503 572 899 June 
1,283 1,252 1,304 1,137 1,503 July 
363 668 347 409 712 June 
718 1,311 753 917 2,046 June 
68 74 78 65 96 Apr 
537 724 497 596 1,081 June 
510 820 509 651 1,159 June 
261 337 268 287 439 July 
285 314 289 206 364 May 
225 285 240 250 Doi ay 
2,407 2,092 2,392 2,037 
1,750 1,491 1,720 1,440 2,231 July 
557 513 572 512 545 Mar 
100 88 100 85 ik 
3,169 3,346 3,206 3,039 
567 712 595 607 960 June 
155 176 153 149 243 June 
138 135 1365 127 161 Mar 
295 244 208 212 328 May 
123 140 123 121 169 June 
109 117 114 105 129 June 
75 67 845 64 77 Mar 
306 321 350 297 861 May 
69 75 59 68 90 May 
236 260 253 231 298 Apr 
174 146 168 143 136 Mar 
50 47 48 34 56 Mar 
41 40 47 42 43 Feb 
185 189 207 175 221 June 
203 177 218 207 191 Feb 
54 71 55 54 71 Dec 
37 37 40 36 87 Dec 
92 107 78 112 107 Dec 
260 285 270 255 ee seu 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the CouNTRY PAGES and de- 
scribed in the CouNtRY Notes. They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


1 World total exclusive of China, U.S.S.R., and “Other Countries” of 
Eastern Europe for which data are not reported currently. 

2 Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 
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Middle East.... 











OTHER AREAS 
Egypt.. 
Ethiopia. . ja 
ee 






Lebanon‘... 
Sudan, Angl 
Other Areas. 









ee 


STERLING COUNTRIES 


o- ene 






Burma..... 
Ceylon..... 
Hong Kong 
ee 
Pakistan... 
Malaya and 


OTHER AREAS 
China...... 
Manchuria. . 


Indonesia. . 


Philippines? 
Thailand... 











Australia’. . 


OTHER AREAS 





Rete CET 4 


STERLING COUNTRIES 


Singapore 


French Indo-China. . 


a aie sid mde 





Re Si i 
STERLING AREA 


New Zealand?....... 









Union of So 


OTHER AREAS 


French Mor 


Madagascar. . 











194 
United States.. 74) 
anada... 











Neth. Antilles. 6 





. 256 267 
Cate nn 10 11 


RO ah ea and a aide 1 
STERLING COUNTRIES 


uth Africa? 


ce Ce ee 
Kenya and Uganda’. 

ee 
Rhodesia, Northern’. . 
Rhodesia, Southern’. . 
Tanganyika’ 


French Equatorial Africa 


GSO... 44. 


French West Africa... 


Mozambique......... 
No thas awa 


7 1948 1949 1950 


6 863 833 1,110 
235 275 


42 41 39 
5 7 5 4 
3 4 3 3 
0 82 93 86 
8 3 3 3 
1 10 9 9 





in U. S. Dollars 





249 
5 
76 


33 
51 
30 
134 


,575 
75 


139 
318 


837 
493 





706 
153 
100 
403 


990 
149 

80 
132 


920 
669 
218 
33 


, 257 


198 





1938 


693 


11 
46 
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Imports (c.i.f.) 


(In Millions of U. S. Dollars) 


1947 


1,904 


55 
161 


1948 





2,219 


62 
183 





184 
24 
92 


56 
36 
29 
215 


3,068 


38 
85 
187 


467 { 
314 


261 } 

343 
55 

268 


750 
151 
55 
94 


772 


520 
216 
36 


1,165 


495 
36 
34 
41 
25 
41 
15 


143 
10 
35 
10 

6 
8 


61 
47 
17 
22 
45 
74 


Ecuador... 
Paraguay...... 
Venezuela..... 
Philippines. . 
Australia. . 
New Zealand... 
U. of S. Africa. . 
Rhodesia, N... 
Rhodesia, S.... 


5 
16 21 


412 
34 
179 


366 
143 

69 
485 


5,779 


143 
291 
390 
1,381 
48 
643 


656 


138 
284 


524 
737 
139 
405 


1,276 


773 
428 
75 


3,651 


1,333 
88 
110 
131 
48 
151 
48 


382 
38 
147 
94 
31 
40 


280 
170 
55 
61 
154 
290 


1947 1948 


7 

3 
82 
88 
164 


13 
142 
8 


1949 
7 

3 

80 
88 
200 


12 
119 


9 
24 


663 
38 
169 


164° 

213 
92 

635 


7,229 


180 
300 
523 
2,032 
358 
842 


387 


188 
428 


683 
682 
176 
450 


1,800 
1,254 

451 
95 


4,488 





305 





1949 


2,541 


40 
148 


664 
35 
286 


319 
235 

89 
725 


1950 


2,048 


38 
105 





564 
30 
217 


287 
121 

76 
610 








12 Months 
Preceding the 
Devaluations 

(Oct 1948 / 

Sept 1949) 


2,458 


46 
158 








677 
36 
214 


301 
224 
102 
700 


o 


Trade 


12 Months Latest 
Following the 12 Month Total 
Devaluations (Ending in 

(Oct 1949 / Month 

Sept 1950) Indicated) 


2,101 


34 
111 





525 
30 
264 


283 
179 

75 
600 








45 
110 


657 
231 
294 


129 
80 


June 
Mar 


July 
Dec 
June 


May 
June 
May 












































6, 862'° 6,201'° 7,467 '° 5 ,658'° 
113 91 113 91 129 May 
289 245 309 235 297 July 
666 666 624 598 827 June 

1,579 1 ,268 2,086 1,161 1,456 July 
428 448 489 338 484 June 
796 952 835 777 1,399 June 
231 211 229 215 224 Apr 
537 402 554 382 488 May 
905 915 901 834 1,636 June 
675 393 643 473 419 July 
218 230 224 204 


257 May 
425 exe Stew 





2,097 2,123 2,157 2,127 
1,535 1,557 1,577 1,580 1,988 July 
452 455 465 4375 


439 Mar 
110 A aes 


4,520 


1,311 946 1,548 840 1,256 June 
160 107 158 121 145 June 
181 133 1785 140 143. Mar 
207 170 226 197 182 May 

87 84 91 82 97 June 
224 185 226 184 222 June 
102 67 1055 72 65 Mar 
458 434 459 408 453 May 

51 58 49 56 58 Dec 
229 191 236 187 220 Apr 
132 134 133 143 140 ar 

66 60 67 54 69 Mar 

83 77 80 75 82 Feb 
368 329 399 311 364 June 
255 241 243 237 256 Feb 

84 86 87 79 86 Dec 

70 58 75 57 58 Dec 
142 146 137 139 


310 260 330 











‘Adjustments to include freight and insurance on imports were 
made as follows (in millions of U. S. dollars) : 


1950 


Tr NN Nn eee nn EEE 


‘ Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1947 (120 million dollars), 
1948 (149 million dollars), 1949 (136 million dollars), 1950 (131 million 
dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
dollars), 1949 (14 million dollars), 1950 (17 million dollars). 

§’ Partly estimated. ‘* Prior to March 14, 1950, Syria and Lebanon. 

7 Beginning 1947 exclusive of trade with other British East Africa. 

* Beginning 1948 includes Ruanda-Urundi. * Beginning 1947 exports 

6 eet goods and imports for home use. *'* Exclusive of 
ina. 
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Prices 


INTERNATIONAL FINANCIAL STATISTICS 


Price Indexes Ex 
Export Goods Prices: 1938 = 100 Import Goods 
1950 ————_—_—_1951—__—_ 


1939 1947 1948 1949 1950 June Apr May June July Aug 1939 1947 1948 1949 1950 


North America 
Canada Re ict 2 194 218 217 211 210 2 rams Sauna babs 97 192 217 219 218 
United States... .. 192 210 i91 181 é a: | ee 101 223 247 282 249 
Raw Materials..... 3 5 219 251 2338 ; 228 ee SO a ein 105 233 260 254 308 
Manufactures oe 183 195 182 172 j 206 ee 99 219 288 225 299 


Latin America 

OO a 3870 380 393 ~~ 56: 530 , Ve eee 85 293 342 287 
Costa Rica Pine nts 37% 405 436 578 5 f 57 98 246 266 246 
El] Salvador......... 304 316 351 , pee sed 4) lane 91 173 177 170 
Mexico raat is be at bxleni tex anist' leans Pe. a taal Sit haere cam ty oiee gies 
cits, Se ae aoe es reid pee ua a es 99 168 186 
Europe 

ON TS A ee ee ; ‘ 1$ We fates 5 chee 180 198 

0 OS Se eee urate ; 26! 2i ‘ 27: Ser ae 219 247 
Denmark...... ots sage aod Pest ain wee Of hie sc i ete al 
Finland ik inane ae 3 : , 248 3% ee: 289 = =315 
France.......... . sie Sisk a PR Oe Ne pies ph oeten Mieke 
Ireland recs i Ae ATR «Ser 209 213 
Italy.. ! ; é 24: é é 2i edie ove cosa wae 
Nether es = a 2 Y 243 2% | eee ae beats 270 =. 285 
Norway. Sasa eee ‘ 23 257 = é 2% Pea ares 225 257 
Portugal Aer. | alge é; ee SE ee ern eee f 245 
Spain®....... aa kee os ; 26 26: ‘ Macrae ghee eR RA Hollen avg 236 
Sweden Se ees y 26: 22: . 23% 2807 ..... ee ee 245 
Switwerland............... : : , ; ; ; 255 48966 .... 254 
United Kingdom.......... 85 lt é 18: ee 215 289 


‘Africa and Near East 
Iran Pee Ge ein 161 
Turkey Perens tes a 2 eee Lis 209 
Union of South Africa end. pe oN Ri Palas PAU wid pace 166 


Other Asia 


244 272 2% 35¢ ese 360 


ie eles sae ; : 3 314 266 ‘ 39% rie es skis S Race: w abbedee 307 
OS eee ae ‘ 169 228 6 a een ete Deke 20: 227 


Oceania 
OS ESS eee 2 2 310 296 339 208 Se ee SUR yl oe cel 97 149 160 
New Zealand ages 88 5S 182 183 186 55 ace NEP teste cite 90 181 174 
Philippines’... .. a 68 25: 289 202 223 20: re ee eee eee: oes, ae 


official rate thereafter. Iran, official through 1939, certificate rate 
thereafter; Italy, official rate through 1939, average of official rate and 
free rate thereafter; Turkey, official rate through 1939, premium rate 
through Augus t1946, official rate thereafter; Venezuela controlled rate. 


Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the average selling rates of exchange. For multiple 
currency countries the rates used were: Austria, effective average rate. 
Costa Rica, controlled rate without surcharge. France, official rate 
through 1947, average of official rate and free rate through August 1949, 


Freight Rates: Voyage Charters 


(August 1949=100) 
1949 1950 


Jan/Aug Oct/Dec Year June Dec 


74 118 f 
; Stee) ek, oy BK . ; 72 107 120 
Sweden cr 70 104 112 


United Kingdom..... BO erate : : 73 114 


Norway...... a 


1 December. *? November 
cluded and scrap iron and phosphates are included. Compiled by 


All indexes are expressed in U. S. dollars. 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 
steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for 
coal, grains, timber, ores, and sugar, weighted by a rough estimate 
of their importance in world trade. Beginning 1950 timber is ex- 


Norwegian Shipping News 

Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world traue to and from Eurcpe. Index covers freight 
rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
timber, grains, and feeds, weighted by the average gross freight 
proceeds in 1938 and 1947. 

Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
nationalities in trade to an! fro: Sweden. Unweighted average of 
freight rates for coal, grains, timber, and pulp. Compiled by 
Svenska Handelsbanken. 


RR eR 
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Prices: 1938=100 Wholesale Prices: 1938=100 
aD en 
iat 
1950 ——————-195 1— —— 1950 —————_—_ 1951 —__—___—__——_ 
950 June Apr May June July Aug 1939 1947 1948 1949 1950 June Apr May June July Aug 
ite North ‘America 
216 ee eee ar 94 161 190 191 189 186 226 227 224 228 #228 Canada 
218 239 S19 BBS COKE. kkk as 98 194 210 197 205 200 234 2383 231 228 226 United States 
249 289 S00 436 488 kkk kes 97 230 248 228 240 233 2 627i C( «t(j an Raw Materials 
“+ 2640s «25225665 C«‘i(‘(“‘(‘COC*#O@#:;C 98 178 194 184 191 187 214 214 214 Manufactures 
Latin America 
ee ee er ee ee eee 938 307 355 393 4651 422 568 568 545 Brazil 
a9 6 298 822 828 295 249 242 102 225 229 227 257 262 286 290 275 258 252 Costa Rica 
268 eps Ue ata dea tense ena a 24 60fttlCUShOCOCUSTT 372 a ; Ape El Salvador 
vee OP ee eee a ee 88 223 201 156 158 156 203 208 211 209 .... Mexico 
148 189 172 eee eee ae ae 101 149 166 157 157 155 166 167 WOO eke oe Venezuela 
Europe 
168 Soe Sop «SOh ck tees OR us 170 205 187 129 176 176 180 197 195 Austria ! 
159 244 258 267 2638 .... .... 103 240 263 243 22 216 282 280 280 277 276 Belgium 
09 ne ee eee a al 98 198 217 204 174 168 221 225 232 229 229 Denmark ? 
is 248 835 3847 3878 369 .... 100 249 3829 281 226 221 308 317 3823 330 341 Finland ° 
202 ie een ere een sateias | aes 92 290 239 2382 207 198 270 270 266 #260 258 France 3 
a 154 186 ioe 53s reo t 98 185 196 178 143 141 163 cece we cre” (aaa Ireland 
158 171 mee. (Me nice | Xs re 103 202 180 169 149 142 172 173 i ee Italy 
78 219 Me ME cs, beeu aus 99 182 189 181 155 142 191 193 191 .... .... Netherlands ® 
215 185 ee rr 96 144 149 156 119 117 144 148 152 152 152 Norway 3 
90 192 26 24 28 .... .... 91 218 216 213 189 188 205 207 211 .... .... Portugal 
95 224 ME ete eee gicte uke pean mad hihi’) hae waka ss Pie Bele -Aaans Spain ? 
07 193 |; 99 199 214 198 158 155 207 210 212 .... .... Sweden? 
97 199 240 2538 +255 253 .... 102 212 221 210 £205 199 235 285 281 227 226 Switzerland * 
= 195 271 288 285 288 .... 93 156 179 172 148 146 180 181 182 181 183 United Kingdom 
Africa and Near East 
- 200 219 209 203 208 (je 100 147 161 200 176 185 179 173 172 See awa Iran 
95 164 Re aie, sdafne-) Bia a \adlac 101 194 209 225 202 193 224 218 212 ee Turkey ? 
‘ 160 t ee 136 146 141 114 116 125 129 131 a wens U. of So. Africa * 
Other Asia 
45 240 285 300 307 317 .... este tgiMety SiGe weit veh ad. od iadek aden Ceylon 
40 217 348 MND ote Note caidas) wa /ald eee ee 158 189 178 268 270 273 Bee anes Japan 
| 161° on er ee eee oe heey —arenta  telnede isceleh pata ach oe AOS . amas - Malaya 
66 
Oceania 
35 112 Ot) ER ces caw wens 95 121 187 1389 126 104 Si RO aes Xa er Australia 
’ 5 eed etcnes | aigeee ce eas 94 180 157 145 136 139 168 156 158 4159 .... New Zealand 3 
88 218 BeAr aie yee U tunadige aa TErS 97 442 459 400 357 328 410 405 401 414 .... Philippines! 
ane of export and import goods prices are —_ values of trade with Africa (wholesale import goods); Venezuela (wholesale import goods). 
the exception of: Ausiralia (wholesale export and import type goods); . s es ' ; : 
Costa Rica (wholesale export and import goods); Iran (wholesale export Indexes of wholesale prices refer to all goods (including exports and 
an and import goods); Portugal (wholesale import goods); Union of South imports) unless otherwise noted. 
rate 
voi ‘1937 =100. 71935 =100. 3 Home-consumed goods. * Home-produced goods. 5 April /June. 6 First quarter. 7 Second quarter. 
Primary Commodities 
(1939100) 
1949 1950 1951 
Month of Week Ending 
—— Jan/ Oct/ Jan/ July/ — - 
Aug 1947 1948 Year Aug Dec Year June Dec June July Aug Sept7 Sept 14 
er United Kingdom 
172 5 Ns 5'6 bn wine tadewed des 210 244 227 246 192 228 200 256 ieee eee — 292 
140 United States 
sere II oe ick ee Moun Guewiea wales 295 294 230 232 227 266 232 299 322 303 298 297 299 
Domestic Goods'!........... 318 322 232 236 224 259 230 288 310 294 291 292 294 
Agricultural Goods?..... 332 333 270 269 269 305 285 325 341 329 323 315 313 
d by Domestic and Import Goods 
WOOG BUMS. nic cccees 354 352 259 261 270 305 284 326 339 329 331 330 329 
pean Raw Materials‘......... 256 258 223 222 210 249 210 288 313 295 285 283 287 
ight Import Goods *.........s000. 263 256 228 226 233 275 233 318 341 318 308 305 307 
‘ght United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
nited States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 
f all ‘ Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
e of cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
by copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 
hides, rubber, shellac, silk, sugar, tin, and wool tops. 
TS 
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Per Cent 

of World 

Exports 
or Imports 


A. Exporting Countries 


Commodity B. Importing Countries 1937 1938 


20.5 


21.2 
22.7 


6.70 


. Denmark......... 
(100 pounds) 
” . United Kingdom. . 
. United States 
BANANAS . United States. ... 
(100 pounds) 


> 
em CODD 


. New}Zealand. 

. Denmark........ 
. Australia 

. Netherlands. 


(100 pounds) 


wo 


orn am Che 


SS 

. United Kingdom. . 
. United States.... 
. Gold Coast ! 

. Nigeria?... 

. Brazil 


. French Cameroons 
. Dominican Rep. 


WONwDS AGM 
m Ohm ore aon~ 


— 
o 
A] 
ae 


(100 pounds) 


w 


wre mm CON 


. France. 

. Switzerland 

. United Kingdom. . 
. United States 


ee 


. Ceylon 
A. 565% 
. Philippines. . 


Coconut OIL.... 
(100 pounds) 


w 


. United Kingdom 
. United States 


PES. go bwcnee s 
. Colombia........ 
. El Salvador....... 


RMS 5s oO ioc cc 
. Switzerland....... 
. United States 


> 


(100 pounds) 


ow 


> 


. Philippines....... 
SUED. 5 nisin 0 0 
20 eee 


(100 pounds) 


wo 


. Switzerland....... 
. United States 


> 


. Thailand 
United States 


SG Saha sicck seas 
. Indochina 


(100 pounds) 


Ome MOT Mee ADK COCO en MW TM: ow OI 


1 
2 
1 
2 
3 
1 
2 
3 
1 
2 
3 
1 
2 
1, 
2 
3. 
4. 
5 


p— - 


FOODSTUFFS 


Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with UK 
(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain 
Chicago through 1938; square cut Chicago for 1947, thereafter slab smoked dry cure 
No. 1 brisket New York, Chicago and San Francisco. 


BANANAS: (B 1) Average retail price in New York. 


Butter: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
Kingdom, f.0.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. 
(B 5) 92° creamery, Chicago. 


Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and 
igeria. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Domestic market, ex- 
clusive of taxes. From French Equatorial Africa. (B 2) Medium quality. (B 3) In 
bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal 


market. (B 4) ACCRA type, f.o.b. New York. 
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volume in 1948. 


AAROHA wWwmo 


1947 


28.7 


22.3 
61.1 


15.10 15.50 


Unless stated otherwise in the Notes, prices are domestic wholesale prices. 
indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 


1948 


40.4 


27.8 
59.4 


CorreEe: (A 1) Santos No. 4, in Santos. 


Copra: (A 1) Manila. 


—- 1949-——_— 
Jan/ Oct/ 
Aug Dec 


——1950—— 


Jan / 
June Dec 


FOODSTUFFS 
28.1 27.1 


28.7 20.2 20.7 
50.4 46.1 42.0 


16.00 15.90 15.70 


40.4 27.1 
24.1 
44.2 


15.50 


33.9 
34.0 
33.6 
54.0 


57.1 
89.8 
62.2 
24.4 
66.6 


hye ~60 MOA 
Dwwnrm AHA3 


34.99 


Manila. (B 1) Crude, ex works, net naked. 
Pacific Coast. 


(B 1) Santos green, Rome; includes duty. 


market price incl. duty and taxes. 


after. (A 2) Bangkok, 
nnies. 
o. 1, Saigon. 
clusive of taxes; ex warehouse. 


-a.8., Dominican ports. 
standard, Montreal. 


Granulated, New York. 


The figures on 


May 


_ 
or 
on 


AWUAaaH wm Co CO CO 
Or oom Dwac 
on} ® or Comoe 


37.59 
28.33 
34.02 
38.62 
41.13 


38.90 
38.25 


22.04 
20.28 
17.69 


15.75 
19.00 


48.17 
54.50 
55.86 


98.34 
64.26 
54.40 


8.42 
9.20 
15.44 


12.35 
10.41 


4.99 
10.50 
4.87 


Coconut OIL: (A 1) Wharf delivery including duty and taxes. 


(A 2) Medellin excelso. 
(B 2) Santos green, su 
Average of weekly quotations for green Santos No. 4, f.o.b. New 


Paris. 
(B 5) Crystalized. 


Prices of Major World Trade Com 


1951—_—_—___. 


June 


(A 2) Singapore. 
(B 2) Manila crude in tank cars f.o.b. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


(A 8) Washed, f.0.b. 
rior quality. (B 3) 
ork. 


SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. 
f 1947-50 crops sold in bulk, contract price. 

(B 2) White No. 3; official price. 

(B 4) Refined loaf sugar No. 1 including excise duty. 


rleans. 
(B 1) From Saigon at Le Havre for 1937, 1938. Starting 1960 {n- 
B 2) Hulled, common, Milan. 


July 


(A 2) Sundried f.o.b. Surabaya for 1937-1988. Average 
three markets. Thereafter ‘“‘Sundried A,’’ 95 per cent dry, Djakarta. 
(B 2) C.i.f. Pacific Coast. 


(A 3) 


(A 5) 


Aug 


8.98 
5.62 
9.11 


(A$ 


rice o! 


olombo 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- 
o. 1, 25% broken, ex mill, excluding tax, export duty eal 
(A 3) Blue Rose head, clean, medium to good New O te 


Raw, 9°, 
ranulated, 
(B 8) Refined, Mila 


(BS) 


r cent of world exports or imports 





modities Expressed in U.S. Dollars Serrausen, 1961 Prices 


Per Cent 
of World —1949 ——1950——- _——————-195 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec May June July Aug 


—~_— 


FOODSTUFFS (Continued) 

33. .96 13.35 

6.58 6.72 
12 9.23 
.62 awe 

.36 


4.34 


w 


8.26 7.58 6.80 
.... 15.02 11.89 10.28 
8.90 10.34 10.97 7.62 


4.738 4.23 4.08 4.35 
4.96 5.00 4.00 4.00 
7.73 7.89 7. 7.18 

10.53 7.50 11.29 9.07 
san anny SU Dee 
8.33 8.88 11.11 7.76 
.... 10.84 9.36 9.28 
8.12 7.61 7.81 7.89 
45.1 51.3 5 37.6 


51.5 61.8 . 45.2 
60.1 58.6 ‘ 57.4 


. United Kingdom. . 46.4 54.1 ‘ 39.8 
. United States 55.0 58.5 ‘ 53.4 


. United States ‘ i 2.58 2.387 ; 2.20 
. Canada (Commercial) \ { 2.84 2.61 ‘ 2.10 
. Canada (Contract). f ; ’ Lee 61.98 4 1.87 
. Australia 1 j 2.67 2.99 : 2.21 
» APOMtMA........ Baad futen ok ean 


. Switzerland....... 
. United Kingdom. . 


meme | me 


> 
~ 


SuGAR, RAW 
(100 pounds) . British Colonies. . . 


. Dominican Rep... 


wo 


SUGAR, REFINED. 2 

(100 pounds) 71 
.87 
.76 


08 


. Netherlands...... 
. Switzerland....... 
. United States 


DW mem woe 


Le 


> 
Cre TROND De WHE DoPwWMe WH Bopre 


TEA 
(100 pounds) 


Or Oo AOADOCOT * F&F AOD 


wo 
ZE San 


> 


(Bushel) 


- Nerd 


w 


’ eee ae 2.82 3. 
. Netherlands...... ay 2.03 2.07 , 1.47 a3 
. Switzerland....... ; eiekie 3.46 : 3.24 3. 


TEXTILES 
14.12 14. 


. United Kingdom... .... ? ol. 15.77 16.74 
. United States pete ; 16. 18.10 17.53 


. British East Africa. é 17.22 14.54 16.11 
. Philippines 19. 18.57 18.85 
BEORICO........... 15.22 11.51 11.25 


. United Kingdom. . 17.27 16.44 15.88 
. United States 28.60 27.14 26.04 


. United States $2.4 29.9 $2.4 
. Egypt (Ashmouni) } 40.8 39.3 52.6 
. Egypt (Karnak)... 66.4 44.6 45.2 
Brazil 33.0 31.4 30.9 


40.0 36.3 37.9 
86.5 33.4 35.8 
37.8 39.4 37.0 
45.6 42.4 43.1 
39.1 34.7 36.5 


> 


(100 yards) 


wo 


> 


CORDAGE FIBERS. 
(hard) 
(100 pounds) 


& DO 
ou 
ae 


ow 
~ 
a 


a 
ao 
Oo 
wo 
t- 
gr: 
So 


> 
oe 
oe 


(100 pounds) 


— 


CoOnoosS wo = 
cenewoe al o: 
AIO 


NFA 


w 
Cum COD CON Ne core Noe ee 


. Switzerland....... 
. United Kingdom. . 


(M0: — PWD 
CNC: DM CWRS 


— tt pt 


FOODSTUFFS (Continued) about .76 U. S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A 3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota. During 1949/50 Australia exported about 75 per cent of total 
exports under IWA. (A5) Unit value of exports. (B1) Milan. (B2) Red and 


Waeat: The basic maximum price under the International Wheat Agreement (IWA) for white. (B 3) Government selling price, including duty, c.i.f. mill. 
e there- the period August 1949-July 1958 is 1.80 U. S. dollars equivalent per bushel of Canadi- TEXTILES 
uty and an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 
do60 : During 1949 /50 IWA transactions covered about 53 per cent of total world trade in Burp: (A 1) 1034 oz. 40 inch, Calcutta. Including export duty. (B 1) 10}4 oz. 40 inch, 

vheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted Dundee. (B 2) 10 oz., 40 inch, New York. 

‘y quantity sold, Kansas City. During 1949 /50 the United States exported about 55 CorpDAGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
“it cent of total exports under IWA. The maximum price under IWA is 1.91 U. Se 1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- adjusted to c.i.. London. (A2) Abaca, Manila. (A 3) Henequen. Through 1938 
nation. A subsidy is paid equal to the difference between the free market price and the f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B1) Manila abaca Non 
export price under IWA amounting to about .60 U. S. dollars in August 1950 and to Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


Tea: (A 1) Unit value of exports of black tea to the United Kingdom, inc'uding tax ard 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 

(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (A 3) Colombo market price incl. duty and taxes. 

(B 1) Unit value of imports c.i.f. (B 2) Through 1938: Formosa, fine; thereafter 


oie standard grade (composite). 


—_---_2.. EE ———ESSSS..—_.0—0—00-0 


‘Including Togo. * Including Cameroons. * Year beginning April of year indicated. Page xxix 
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Per Cent 
of World 
A. Exporting Countries Exports 


Commodity B. Importing Countries 


> 


. Italy é 
; United Kingdom. , 
. United States 


. Netherlands...... 
. Switzerland....... 


. Pakistan 

. France. . 

. India. . 

United Kingdom. . 
. United States 


eee 
United States 
United Kingdom. 


CoTTON YARN... 
(100 pounds) 


JUTE.. a 
(Short ton) 


wre ww 


od 


RAYON YARN.... 
(100 pounds) 


(Pound) 


w& 


. Switzerland. . 
. United Kingdom. ; 
. United States 


. Australia......... 
. Argentina........ 
. New Zealand 

. Union of S. Africa. 


Se 


Woo. (GREASY).. 
(100 pounds) 


wo 


y. ee 
. United States. 


. Switzerland....... 
. United Kingdom. . 
. United States 


wo 


Woo. (SCOURED). 
(100 pounds) 


1 
2 
3 
1 
2 
1 
1 
2 
3. 
4 
1. 
2. 
3. 
1. 
2. 
1 
2 
3 
1 
2 
3 
4 
5. 
A 
2. 
3 
1 
2 
3 


> 


Chile : 
. Rhodesia (North) 
Belgian Congo. . 
Canada 


(100 pounds) 


w 


eaaiaiaads. 
. United Kingdom. . 
. United States 


ons 
. Australia 
. Canada 


> 


(100 pounds) 


ow 


. United Kingdom. . 
. United States 


TEXTILES (Continued) 


Corton: (A 1) Middling 15/16, average of 10 markets. (A 2) and (A 8) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1950, through August $1, 1951, 2.96. (A 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 244 per cent ad valorem in No- 
vember 1950 and to 8 per cent starting January 1951. (B1) Middling 15/16. (B 2) 
Middling 15/16, Milan. (B 8) Strict Middling, c.i.f. Rotterdam. (B 5) American 
Middling. 


CoTTon YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32’s twist 
thereafter, 36’s ring beams. (A 8) Southern 22/1, cones carded, white, for knitting, 
f.o.b. mill. (B1) No. 82.: (B 2) No. 20, Louis, first quality. 


JuTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Including 
export duty. (B 3) Daisee 2 /3 c. and f. Dundee through June 1951. Mill first, c. and 
f, Dundee, thereafter. (B 4) Raw, native first, New York. 


or Imports 1937 1938 1947 


Prices of Major World Trade Com 


—1949-——- _ ——1950—— 
Jan/ Oct/ Jan / 
1948 Aug Dec June Dec May June July Aug 


-1951———____ 


TEXTILES (Continued) 


66.6 68.1 60.3 59.3 103.7 98.1 
69.6 73.2 64.1 68.9 6 104.5 105.6 
74.9 61.9 63.7 62.2 ; 91.5 86.7 


66.5 64.8 56.6 61.6 F 93.1 85.9 
62.3 60.3 60.4 60.8 ‘ 83.7 80.4 


264 256 192 193 pagseis ee 
289 370 270 283 402 402 
319 312 226 226 y 557 — 
349 359 286 291 me sau 
370 377 284 320 524 576 


91.90 92.02 85.28 75.12 89.99 89.99 
75.00 74.40 71.00 71.00 78.00 78.00 
.... 1083.90 72.15 59.08 79.56 79.56 


ae. ome eee 2.61 : 4.34 4.25 
3.28 4.61 4.06 4.23 ‘ 5.25 5.15 
3.26 3.40 3.38 3.41 4.29 4.60 
wae eae O08 3.31 ae 
2.60 2.60 2.64 2.68 


53.1 67.8 58.0 68.0 
83.5 36.5 387.4 46.2 1168 .... 
44.5 59.2 43.8 49.6 105.9 84.4 
57.8 60.6 55.4 66.2 


38.8 40.8 36.7 44.2 
54.8 60.8 53.3 58.0 114.3 
53.8 55.4 54.7 59.4 123.6 


176 179 145 170 298 
166 166 127 159 282 
160 179 148 162 301 


112.4 


110.9 


METALS 


24.50 
27.72 
24.52 


32.77 


18.12 
19.43 
25.50 
24.80 
18.00 


20.12 
19.44 


15.25 
18.16 
23.52 
21.61 
17.61 


18.46 
18.18 


29.42 
27.54 
36.78 
56.54 55.16 
57.30 54.91 
27.25 29.25 
24.50 24.50 


17.00 17.04 
21.04 21.04 
20.72 20.87 
20.00 20.00 
17.00 17.00 


11.50 
14.19 
16.16 
11.408 
11.39 


12.67 
15.09 
17.92 
12.95 
12.82 


RAYON YARN: Viscose, 150 denier. 


S1_k: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B 1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B3) Japan, raw, double extra crack, 13/15 denier, 
78 per cent, white, New York. 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. Annual data refer to 
sales season September-June. (A 3) Average auction price for 46/50’s, carding- 
good average style. Data for 1937 and 1938 are averages of all types of wool for the 
season ending June. (A 4) Weighted average prices of all types auctioned in Union 
Harbours. Annual prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright 
low, medium or 1/4 blood, staple or 50’s, f.o.b. Ontario. (B 2) Domestic wool, 
Grosseto. (B 3) Raw, 56’s Boston. 


Woo. (ScourED): (B 1) Medium Merino, for fine spinning. (B 2) 64—70's, Dominion 
wools based on quotations from U. K. and Dominion sales. London. (B 3) 
Australian 64—70’s, good top making, in bond, duty unpaid, Boston. 


Pic Ik 
(Lor 


SCRAP 
(Lor 


SILVER 
(100 


STEEL. 
(Lor 


TINPL. 
(Bas 


TIN... 
(100 





AA for 
denier. 
denier, 


refer to 
‘arding- 
for the 
» Union 
hted by 
bright 
¢ wool, 


pminion 


(B 8) 


modities Expressed in U.S. Dollars 


Per Cent 
of World 
Exports 
or Imports 1937 


A. Exporting Countries 
Commodity B. Importing Countries 


wo 


Pic IRON........ 
(Long ton) . United Kingdom. . 


. United States 


nNnre 


w 


ScraP IRON..... 
(Long ton) y 

. United Kingdom. . 

. United States 


w 


(100 troy oz.) . United Kingdom. . 


United States 


>> Ree 
Cow WMOwOo OC 
Noo BF0NO ACC 


> 


RN ides ae Weare 
(Long ton) 


- 
ade 
he 


United States 
. United Kingdom. . 


. United States..... 
. United Kingdom. . 


> 


TINPLATE....... 
(Base box) 


TIN 
(100 pounds) 


> 


. Netherlands 
. United Kingdom. . 


ae 


& 


Italy 
. United States 


> 


(100 pounds) 


w 


. Netherlands 
. United Kingdom. . 
. United States 


1. 
2 
3 
iL. 
2. 
3 
4 
l. 
2 
3. 
i. 
2. 
8 
1 
2 
1. 
2 
3. 
4 
1. 
2. 
3. 
4 
R. 
2. 
8. 
4. 
A. 
2 
3 
4 


> 


. United States 
Poland 


. United Kingdom. . 
France (Domestic) . | 


(Short ton) 


wo 


. France (German). . 
. —— (British). . . 


> 


(Barrel) 


wo 
Goto me ON Boot 
_ 


. Italy 
. United Kingdom. . 


METALS 


Copper: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- 
lytic, Montreal or Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milar. 
(B 3) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- 
lytic. (B 5) Domestic electrolytic; Conn. Valley. 


Leap: (A 3) Carlots, delivered Montreal or Toronto. (B1) C.i.f. at port. (B2) Milan. 
(B 3) Soft foreign, duty paid. (B 4) Average of daily prices of domestic desilverized 
pig lead, New York. 


Pic IRON: (B 1) PL3,f.0.b. foundry. Inclusive of taxes. (B 2) Scottish pig No.3. (B 3) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron. 


ScRaP IRON: (B 1) F. M.I. Inclusive of taxes. (B2) Milan. (B38) North-East coast f.0.b.; 
1937-1938: January. (B 4) Average of No. 1 heavy melting steel scrap delivered to 
consumers. 


SILVER: (B 1) 1.000 fine, Bombay. (B2) .999 fine, London. (B83) Other than newly 
mined domestic, .999 fine, New York. 


SteeL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) Bars, bloom 
and billets. 


For Commodity Prices of Gasoline, Hides, Linseed Oil, Newsprint, Nitrate, Rubber, Tobacco, and Wood Pulp, see page xxxiv 


of August issue. 


SEPTEMBER, 1951 


——1949-—— 
Jan/ Oct/ 
1948 Aug Dec 


1950—— 
Jan / 
June Dec 


METALS (Continued) 


50.5 58.2 44. 44.8 
39.2 45.0 33. 33.4 
42.9 46.3 465. 46.3 


14.2 16.3 12.4 
29.2 82.1 17.9 
15.2 15.2 10.6 
41.6 27.8 30.6 


138.4 
75.6 
74.3 


Dro COOK w& ORE 
WAS OF: ot A 


53.6 
55.3 


6.68 
11.08 


95.7 
105.1 


99.2 
101.8 
98.4 


110.4 
99.2 


13.94 


rt o: co: 


17.26 
19.08 21.15 
14.40 15.94 10.62 12.04? 


14.20 14.06 10.32 11.87 
OTHER MATERIALS 
8.12 8.64 8.67 8.78 
i ee ee, 
14.37 9.93 10.14 
12.82 9.72 9.80 
25.10 19.02 20.58 


20.74 27.62 20.93 23.04 31.48 
23.07 20.51 18.39 16.40 26.13 


S08 «... Cee 8.02 ‘ 3.35 


4.68 ; 4.19 4.22 ‘ 5.26 
7.16 ‘ 4.33 4.32 ‘ 4.68 
7.58 ‘ 5.43 5.73 ‘ 5.48 


14.36 14.80 


14.07 
11.37 
19.35 


11.02 
11.35 
28.95 


TINPLATE: Hot dipped. Cokes 20x14. (A 1) Pittsburgh. (A 2) Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply 
purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning November 
15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
(B 8) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B3) G.O.B. 
foreign duty paid. (B 4) Domestic Prime Western, New York. 


OTHER MATERIALS 


Coa: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 
tion. (A) Anthracite nut. Free market. (A 4) Large steam and household coal, 
unit value of exports, f.o.b. (B1) Bituminous. Through 1948 mine-run industrial. 
Beginning 1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 8) Anthracite nut, 
imported. Inclusive of taxes. (B 4) Mine-run industrial. Genoa. 


FUEL Om: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf pers f.o.b. 
ship at Gulf. (B1) Light; price at port. (B2) Milan. (B 3) Gas and diesel. 
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Gold Production 


INTERNATIONAL FINANCIAL STATistics fH VoLU! 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 



















































































Latest 
12 Months 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ending 
World | ee 1,049 1,133 1,207 1,280 1,266 1,113 741 755 773 790? 822? 849 re World 
United States and Canada... 287 315 341 356 357 295 127 151 184 195 212 236 235 (June) U.S 
Latin America.............. 81 89 94 102 98 93 69 64 58 54 59 ee Lati 
Sterling Area.............. 544 576 607 656 657 617 508 502 484 498 503 502 Ster 
es eG eis 137 153 165 166 154 108 37 38 47 43 48 50 All ' 
RS axis bak oe i ; ; , .37 580.70 12 48 : -49 471.23 470.00 Africa 
Union of South Africa....... 410.71 425.65 448.75 491.63 504.27 494.44 427.86 417.45 392.01 405.47 409.68 408.23 402.8 4 (July) Belg 
Belgian Congo?............ 15.14 16.57 18.08 19.58 19.69 18.00 12.14 11.60 10.55 10.49 11.68 11.88 ao — Mor 
French Africa ‘*............. 6.37 7.18 8.40 8.86 4.71 4.67 3.71 8.82 2.98 2.66 2.49 2.44 2.44 (Dec) Nor 
SS rare 19.57 23.62 27.38 31.02 31.11 27.26 18.87 20.51 19.53 23.53 23.69 24.13 23.98 (June) Sout 
OD eran «sag cence % Lee: “S38. 2:73. 2.0 2:0 i 1.385 1.05 aa .82 .705 .80 ae Sout 
Seatac: Rhodesia......... 28.15 28.52 27.85 28.96 27.67 26.60 19.89 19.06 18.30 18.00 18.49 17.89 17.76 (Apr) U. 0 
Tanganyika. . estosxcce. See 2506 4540 3:03 4:50 8.74 Lae 4.30 166 2.02 2.42 2.28 rash Oth 
ND new ea news nes 5.17 4.95 5.48 5.56 4.40 4.00 3.57 3.78 3.28 2.48 2.08 ea 
ee eee 317.49 346.93 370.06 387.07 384.78 323.32 144.31 165.48 199.90 207.75 225.78 250.08 249.10 (May) North 
Rs alka ee sae 143.94 166.02 178.87 186.46 187.66 169.87 94.80 99.59 107.84 128.88 144.32 155.70 155.30 (June) Can 
Mexico... secccccsece.» 29.62 832.88 29.46 30.91 28.00 28.05 17.48 14.72 16.26 12.99 14.19 14.28 138.31 (May) Me} 
United States.............. 143.92 148.58 161.74 170.20 169.12 125.41 32.04 51.17 75.79 70.89 67.27 80.10 77.76 (July) Uni 
Central America.............. ; ‘ : ‘ A : : ; i ; ten Centr 
ON eee .30 .36 .30 .33 - 1.06 .40 .76 .38 .73 95 1.14 1.06 (Aug) El § 
SN ee ne aie > .79 .74 .82 .94 1.02 1.01 .76 .52 51 51 .86 1.08 sacs Hor 
ee ee 6 1.92 Size: S38 -T22 -8.90 7.40 7.40 7.64 7.89 7.80 8.26 8.62 (Aug) 
re 1.14 1.16 1.04 1.03 1.26 80 13 .32 .32 38 30 35 ie 
South America............... 51.38 55.86 61.92 66.05 62.70 55.18 44.58 41.93 34.76 33.20 36.50 37.00 ae South 
Ne oo SN i tie Ss 7.13 7.58 8.84 9.25 8.24 8.02 7.48 6.12 6.12 5.51 5.80 5.67 5.80 (June) Bol 
REM Se aE 9.54 10.29 11.58 11.74 9.23 6.54 6.31 8.08 5.91 5.75 6.27 6.49 6.60 (June) Chi 
SD is ea bce dikigts 15.48 18.22 19.95 22.12 22.96 20.88 17.738 15.80 18.41 11.78 12.58 18.28 14.44 (uly) Col 
ee ee rkk oh si 2.45 2.47 3.10 4.01 8.80 3.25 2.48 2.68 2.038 2.77 983.46 8.87 1.64 (June) Ect 
(| SSE ee ere eae 8.54 9.11 9.36 9.84 9.98 9.02 6.04 5.54 4.06 3.89 3.98 5.18 5.18 (Dec) Per 
Se re $8.97 3.95 5.04 5.02 4.57 4.02 co. 4 6.ee 44 #«1474)« 62416) | 61 .388 (June) Otl 
URN «gg oc ccd seca s 4.27 4.23 4.09 4.06 3.92 3.45 TS Ge >) ee mks 
Ee Osa bel ixich ie 58 63.65 73.59 77.52 78.98 70.54 49.69 30.82 35.94 43.56 40.57 41.00 40.43 eae Oceal 
Ns oe is 5 ang 48.49 55.72 57.60 57.54 52.38 40.38 23.00 28.86 32.82 30.99 31.12 30.14 30.66 (July) Au: 
a sate 0 hla i eoerg if 87 $3.23 3.77 $3.90 4.15 3.50 3.32 2.88 4.72 $3.26 98.645 3.61 3 (Dec) Ne 
New Guinea............... 7.60 8.27 8.62 10.32 7.43 — — .02 2.07 3.03 3.26 2.80 2.80 (Dec) Oth 
New Zealand.............. 5.90 5.82 6.26 6.50 6.11 5.81 4.49 4.17 3.938 3.29 2.97 3.875 2.455 (Mar) 
SE ey ace gies cs > 2a ie .73 .46 o= _— _ .02 01 02 01 ete 
RE ie cae anaes <i 5 103.94 119.81 128.64 127.61 122.99 77.39 15.12 14.70 28.50 24.80? 26.28? 29.75 Asia 
se ats .47 1.90 1.42 90 1.01 .83 .02 .02 20 .62 me aks ee Bu 
NE ee ec aL eS 2 11.58 11.24 11.01 10.13 10.01 9.11 5.89 4.61 6.01 6.33 5.74 6.89 7.65 (Aug) Jay 
RL A kat ceca eerie 25.89 27.08 29.18 30.35 28.50 25.79 4.49 07 2.31 8.42 4.62 6.18 5.32 (Feb) Ko 
Rs i oi at 25.71 31.27 32.85 28.46 28.79 26.73 3.388 6.76 11.34 12? 17? 18? .11* (Mar) Ph 
ND Stk roi aipiaidieyt's 25.63 32.31 37.06 39.23 36.89° — —_— 04 2.28 .82 10.07 11.69 183.238 (July) Ot! 
Saud: Avabia............... oe -= oe Asan 1.28 1.10 1.335 1.70 1.80 60 2.35 2.32 2.32 (Dec) 
NINO 05 6 os wns svevees 13.35 16.01 16.56 17.42 16.40 13.84 .O1 52 4 ‘ ‘ aes ahah 
ee cece i Sa S ei 5 19.51 21.00 19.41 19.49 14.86 14.60 732 9:13 i Euro 
ee eee Ze bs 1.55 ee oa J Cz 
ato ud wile ee ane ; 2. Bs ; z ‘ Fir 
I tae ena ott ic rl 6.15 5.58 5.88 4.58 93.62 2.93 3.18 2.81 .61 3.15 4.00 re Fr: 
ee eet oak sli 6.76 8.19 7.56 7.62 5.838 £6.13 3.00 3.20 2.64 2.52 2.81 2.83 Ge 
RNG os ck co ee ihe 4 3. 4.% i. 1.3 1 ; 2 ‘ Kies Ita 
Nc 
Sp 
Sw 
NoTE: World and continental totals include estimates for countries 8 Including Ruanda Urundi. Ot 
listed when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for ‘‘Other Areas’’ are and Morocco. . 
in part estimates. ’ Exports Ne 
* Including Newfoundland. listec 
1 Estimated world total excluding U.S.S.R. Annual average production 7 Fiscal year ending June. preli 
in the U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines * Undivided India excluding Burma up to 1947; thereafter Indian Union ae i 
at 185 million U.S. dollars. only. ‘ 
* Excluding North Korea. 9 imnae October. latio 
ee eee || — 


Page xxxii 


VoLUME IV, NUMBER 9, SEPTEMBER, 1951 Silver Production Silver 


(In Metric Tons) 


1939 1940 1941 1942 1943 1946 1947 


World Total. i, 8,100 8,400 8,100 : 
U.S. and Canada... 2,751 2,912 2,939 2,416 1,081 1,619 
Latin America 3,506 3,656 3,405 3,639 2,144 2,551 
Sterling Area...... 775 766 740 550 351 360 
All Other 1,050 1,097 987 1,013 470 396 


Afri 151. 
Belgian Congo ‘ ‘ 72. 
Morocco. ; : : 10. 
Northern Rhodesia. ; ; 2. 


- 


Southern Rhodesia. . 3 ; 5. 
South West Africa. . : ‘ Tt. 
U. of South Africa. . ae : 36. 
Other Areas....... . ; 6. 


~ 


181.4 169.4 180.3 157.2 ‘ ; 226.6 192.0 
110.0 108.0 122.0 96.6 ‘ 29. 157.0 126.2 
9.3 4.2 2.7 2.9 . ‘ 4.5 9. 
4 _ —_ ‘ 19.7! 2. 

3 5.1 3.7 7 ‘ 3. 


NOR mR COTS 
COnma AORt 


46.0 41.5 37.7 38.7  37.¢ 
North America 


United States 


Central America 
El Salvador........ 
Honduras * 


a 
oe > worn 


South America 


hd go oraiiey 
Colombia 


Ecuador........... 


Se 
ong 
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oo 
co 
_ 


ms 
oS oo 


_~ 
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NASD 


Somme mrsce 
ower cows 
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Other Areas....... 


Oceania 
Australia 
New Zealand...... 
Other Areas....... 


70.0 91.0 125.0 145. 
mates gietsd 21. 

47.7 70.7 93.6 111. 
of ‘ 


2.2¢ 


Philippines . . 2. ‘ . ‘ ‘ en ‘ , : 5.7 8. 
Other Areas....... é wee tiie sie sie i iol er pea cae 


470. 439. 
37. 35. 
Be 2. 
17.% 18. 
218. 07 198. 


290. 
C zechoslovakia 7. 


— cw 
ww > 
on 00 © 00 


Germany 

Italy 

Norway 

Spain 
OID. es evo ane 
Other Areas....... 


bo 
wo 


orm ~IOOHS ~WOt—-I G9 Oo 
oo co 
= 0 


© 

Hwy BUS 
oo 

> hwo: 


© 
bo 


_Note: World and continental totals include estimates for countries * Including Newfoundland. 
listed when no figures for those are given. Figures in italics represent 3 Exports during fiscal year ending June 30. 
preliminary estimates. In almost all cases figures for “Other Areas’ ‘ Exports. 


are in part estimates. ‘ Fiscal year ending June 30. 


' Recovery from refinery slimes. The 1946 figure includes an accumu- * South Korea only. 
lation from the war years. 7 Including Austria. 


a 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: 


International Bank for Reconstruction and Development 


ee 
Coupon: 2 per cent 2 per cent 3 per cent 3 per cent 31% per c 
Maturity: Feb 1957! Feb 1962 co July 1972 Sane 197) 
Call Date: None None rs 45 days June 1966 
Call Price: None None 2% 102% 100 
Market: New York New York ’ Paris Amsterdam London 





— ee. a —_—_—_—_—_—_—_—— 


Price Yield Price Yield i i Price Yield Price Yield Price Yield Price Yield 


SS 
9 
° 


bhitirrrees 
Pritdddrrreareys 
Plddtbtddda 
bhiddidddraiss 
bhiddbaddbiaris® 


LT TITT PP bibbed 
pitddedetrras® 


SSS1iilliliil 

Prdtiauddddad 
+e 

SSSliiiriliie 


~] 
~ 
o 


1950—Oct... 
Nov.. 
Dec... 
1951—Jan... 
Feb... 

_- ‘ 

ae 

io. 
June. . 

July... 

Aug. . 


C7 ib ob 

are 

wa 

roma TIT IITI ITI lil il 
oN 


Kok 


PPP 


— i et et 
oorre 
oor bdo 
CO\ Co 


7 


974 
111 97 


112% 9634 
1154 12% 97% 


NMNMNNNNMNNNMNN |r 


MMMNMDM MM ro pt 


OCWwWWwWWwWWwWWwWnNnndnde- 


Cuba El Salvador Mexico Paraguay Peru 


Coupon: 414 per cent 31% per cent 3 per cent $5.68 $4.65 3 per cent 1-24 per cent 
Maturity: June 1977 Jan 1976 Jan 1976 ® Jan 1968 ° Jan 1963 '° 1970 Jan 1997 © 
Call Date: June and Dec Jan and July Jan and July Jan and July 3 Jan and July * 6 months 3 Jan and July 
Call Price: 100 100 100 100 100 70 100 
New York New York London New York London London New York 
Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % 
— 30 15.14 
18 
18 
18 
18 
18 
18 


% % 
38% 17 
1 . 17 
17 


mr 
mt Net et 
RA\N\E\ 
\co 
> 


7.78 
7.83 
8.20 
8.77 
6.50 
6.40 


— CO or Go DO 
BNaNeNavON 


4.54 

33415 
103435 
93415 
133415 
9 15 
9s 


84s 

i 85415 
Dec... 9 5415 
1951—Jan... 16 95615 
Feb... 103%'5 
a ; é ao, 
Bees 72 12 3415 
ow. 3, 11345 
June. . ‘ 93415 
July.. ‘ 1014" 
Aug.. 14 885'5 


sormllll i iit 
1 01 Do) Co Co DD 

NVOmOnomwIKS 
men 8 


Aan cro 
RSSS SSsllli ii iil | 

vo \ \.Co \ 0 

oO BAP 


\\oo\ 
BNoNON 
AAANQNAAAIA QnA MW~ICS 


7.62" 
7.55" 
7.48" 
7.48" 
7.37" 
6.90" 
6.67" 
7.05" 
6.96" 
6.45" 
5.04" 


a> 
oOo 
AGDOororgoreror1or1go1st = AMAAaAA~ ID 


GHOGIOrn or Qaoran™ Aan 


ANIA WOOWwCO 
co 


+ Agricultural Mortgage Bank, guaranteed by national government. 

1 Prior to February 1950 214 per cent bonds due July 15, 1957. This issue was called at 101 on February 17, 1950. 2 Prior to 1944 interest was 
61% per cent and the bonds matured October 1, 1957. 3 Callable for sinking fund only. 4 Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. ‘ Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 11% per cent in 1948 to 3 per cent in 1954. ¢ Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale 
from 11% per cent in 1948 to 3 per cent in 1954. ? Prior to August 1949 interest was 6 per cent and the bonds matured in July 1962. Interest in- 
creases on a graduated scale from 114 per cent in 1948 to 3 per cent in 1954. * Prior to 1946 the interest was 6 per cent and the bonds matured it 
1957. ® Prior to 1946 interest was 4 per cent and maturity December 1, 1954. 10 Prior to 1946 interest was 4 per cent and maturity was January 
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HOWN: # New YoRX, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 
— ee. Chile Colombia 
cent 3% per cent 33% per cent 114-3 per cent 14-3 4- 
rit Oct 1979 2 Oct 1957 ¢ Dee [993 8 4 ec roo « ” eci908 7 ; ct 1970 “da io12. Matty 
) Apr — 3 Apr — 3 June — Dec June = Dec * June = Dec * Apr and Oct Apr and Oct Call Date 
100 100 Cc 
on New York _ London ive New York a London Zurich New York London "hMarker 
= Price Yield Price Yield Price Yield" Price Yield ™ Price Yield * Price Yield Price Yield 
/0 % % oO or 
~ 2234 20.05 42 16.15 168% 3.64 1814 3.78 151% 360 _ = 1614 ? anos 
a 934 38.07 14 39.15 16% 4.80 1414.57 18 4.37 — _ 274 BA acceee 1938 
ey 14144 26.81 2514 22.27 113% 18.40 20 7.60 15% 18.72 _ ~ 34 oe ) cc laeeee 1939 
a 1514 26.67 41 20.92 1034 14.16 14 11.00 1314 11.28 = — Se Hh semana 1940 
18% 23.11 64 8.06 138% 11.73 25 6.24 18144 8.382 81% 10.82 214 We - conkbees 
a is Be 7 6 sane kar = 84 ¥y 10. a Serr 1941 
- 50 10.55 7114 6.06 18/2 9.08 24 B96 088 888 oo 862 “ oe 1943 
wet 2 5222 3213 ie 18% a amie e 18% 77. a 8.52 4414 OS” Axcasees 1943 
ws 61 6 15 8712 4.86 2912 506 512 . 2012 . 4914 7.44 56 mer 6 Bede ems 1944 
- 54. «6.95 9813 3.64 208% 5.31 a1? 4.55 22° 5.39 6’ 6.72 a” em. 2 1946 
- 47 7.98 99 3.61 2114 6.66 34 3.08 1714 7.98 4514 8.42 5786 6.53 ae 
a eae i sat :s 28% 3.58 ——fie 2.64 23144 4.43 86 10.52 51 Use mows 1948 
% 5 4% 3. 2634 7.48 3014 6.56 2844 ~(7.0 415% 9.45 a errr es 1949 
a 2 e.17 100 3.43 3514 5.63 4314 4.67 8634 5.44 3 ! 
- 626 6.18 10044 3.38 3534 5.69 4414 4.49 Bei, 552 1784 349 534 rai —— 
. 59% ¢ 3. 5% 7.07 475.32 3614 6.90 463% 8.7 4 7. a 
pa 6045 6.49 102 ys 3534 6.99 47 5.34 373, 6.62 483; 338 e642 6:99 —_ —1951 
= 6254 6.13 102 13415 86% 6.78 47 5.36 3844 6.54 494% 8.31 57} a 
= 6234 6.12 9914 3.43 36% 6.78 48 5.28 3734 6.62 49% 8.31 Brig 6.79 Ma 
cm 6214 6.28 9914 3.52 37144 6.71 49 5.19 3814 6.54 48% 8.49 5814 6.66 Apr 
7 60% 6.43 10014 3.38 3654 6.83 4814 5.15 39°—s«6«. 411 4732 8.64 5614 6. a 
a 6014 6.51 10034 3.43 3654 6.87 4414 5.62 3934 6.29 47% 8.67 3654 7.00 | June 
378 ants eas 1014 3.31 37% 6.73 431% 5.78 3954 6.31 49 8.43 57% 6.78 July 
24% . 101% 3.11 38714 +6.67 431% 5.79 41 6.10 51 8.10 55144 7.23 .. Aug 
u : 
— Uruguay Belgium Czechoslovakia Denmark 
| 4% per cent 3% per cent 4 per cent 31% per cent 6 per cent 6 t l4 
ie wey 1979 Aug 1999 Nov 1970 May 1985 Oct 1960 Oct 1960 ™ “et 962 Maturity 
| ay - Nov <—— May ny Nov “ 3 — 3 — Apr and Oct Call Date 
eats 100 Call 
or | New York London London Zurich New York London New York Secsken 
Yield ; : eee ee ee ee ee ee eee eee 
: Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
i 50 7 fe sag 88 4 % % % % met 
" + 7a Wt > SY 1) 2 i938 
18 : 72 . 14 ‘ . ? 1 
= 471% 8.77 49 7.25 6314 6.93 5914 6.17 12% 17 5544 17 51 i a. ee 1989 
40 10.34 49 7.25 4214 10.30 46° OC«S yo 14 38. a. Se 1940 
> 5214 8.04 69 5.20 79° 5.49 3937 ie* is” 3068 22 23.46 Scacaeeee i941 
. . A . BO tees 
. 624 6.97 674 5.33 90 4.69 893 84% =" 8414 11.40 > Be” ldxesedks 1942 
6714 6.46 71% 5.04 9314 4.47 5814 6.35 58% ” 80 12.87 a Sa” sevewane 1943 
o 75% 5.79 754 4.76 9614 4.27 64 5.85 76 - 88 11.27 793% 6.45 1944 
. 894.82 76 4.73 10014 4.01 82 4.48 99 " 100 __8.50 Oe BE? esensiss 1945 
. 9514 4.40 95144 3.69 104% 245 91 3.96 108 12.96° 10114 +6.06 3 : Miieideys 
a. 83 5.22 8614 4.14 101.” 2.981 85 4.31 75 18.67 7142 10.23 —s. 1947 
a 7814 5.62 8514 4.19 10144 1.50" 76% 4.90 4934 28.1470 5714 18.51 8544 9.12 aeeeees ty 
a 82 5.33 75% 4.80 9914 4.03 901% 4.00 52 26.927° 58 14.04 TO Tee etticnas 1949 
06 9134 4.65 75% 4.90 99 4.07 87 4.21 5534 17.9429 8 3 — 
7.55" 3 «4.56 7415 4.96 98 4.17 83 4.47 Br 19.60%" «4734 17-81 mie Tat Now 
:a 9314 4.54 7446 4.88 97 4.27 81 4.60 4644 21.4720 51 16.41 i 857 | Dee 
= 94% 4.45 7914 4.55 97 4.30 8514 4.31 50 20.0020 55 15.26 814% 7.28 | Jan —1951 
690%" oo 4.45 75/4 4.83 96 4.41 85% 4.31 47% 20.892° 50% 16.17 81 7.00 ..Feb 
6 67! 100 :s ai o te 4.27 85 | 4.35 4914 20.202° 5219 16.27 80% 7.10 ..Mar 
705 9454 2 a3 a 4.15 83% 4.42 49 20.417° 51% 16.71 774% 17.59 k ~ 
6 96" 9652 2 2 5. 98 4.18 8415 4.38 49% 20.052°¢ 521% 16.40 717% 17.55 .. May 
645° ort 436 = gots 2310040 aa? a8G Dea «Beg 184s 18g 7120 July 
5 04% . 72 . -05 8B ‘ 20.62? 5% 15.4 78% 7.20 .. Jul 
0 9834 4.10 67 5.47 991% 4.14 8434 4.37 4917 20.302° 5514 15.48 wei 7.33 ie 
est was 1, 1945, 1 Prior to 1948 the interest was 6 per cent and the bonds matured December 1, 1960. I i 
; 4 ! teres r . . Interest increase: duated scale f 1 
- = we in 1948 to 214 per cent in 1953. Current yields are based on the coupon rate being paid at the time price aneeh, ora? Prior ts Getabes 1946 
. = ~“ was 8 per cent and maturity April 1, 1951. Since that time current yields are based on 6 per cent regular interest and 8 per cent back interest. 
. _ - _ to October 1946 interest was 8 per cent and maturity April 1, 1951. 14 Yield to next call date. 15 Yield to next call date is negative; 
= a oon re excess of = quoted over price at which yield would be 0.00 is shown. 16 Yield to next call date is negative; therefore, excess of price 
Saat a —— a a over price at which yield would be 0.00 is shown. "7 Interest payments suspended. In default. 1° No 
ate 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown;: 


Denmark Finland Italy 


sisal inne: nanan aati 
Coupon: 31% per cent 3% per cent 4 per cent 4 per cent 5 per cent t¢ 5 per cent 1-3 per cent 
Maturity: Feb 1972 Ten 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977: 
Call Date: Feb and Aug Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1952 

Call Price: 100 100 100 100 100 100 

Market: London Zurich Amsterdam Stockholm New York London 





Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 


0 % % % % 
6 4.128 104144 4.3878 9.90 

102% 4.68¢ 10.39 

25 21.08 12.61 
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Portugal Australia Canada South Africa Egypt Morocco 


Coupon: 3 per cent 33% per cent 314 per cent 234 per cent 31% per cent 4 per cent § 5 per cent 4 
Maturity: Jan 2002 Feb 1962 July 1974 Sept 1974 § ‘Apr 1967 an 1963 ec 1978 
Call Date: Jan and July July 1964 30 days Apr 1965 Any time 3 months 
Call Price: 100 24 100 103 100 100 100 
Market: London v ( London New York London London Zurich 





— 


Price Yield Price Yield 
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t Residential Mortgage P. é r ional government. t Maremmana Railway, guaranteed by national government. { Mortgage are 
Bank of the Kingdom of Nor sua: antlece oy national government. "§ City of Alexandria, guaranteed by national government. 4 Morocco inte: 
Railways, guaranteed by French ernme id Cehrifien State. ' Prior to 1947 5 per cent bonds due December 1951. Interest is now 1 per cent 
and increases on a graduated scale ' el . in 1952; current yields are based on present coupon rate of 2 per cent. 2 Prior to 1949 interest was 
5 per cent and maturity was 1959. late srest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 3 Callable for sinking fun 
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Bonds in Foreign Markets 


Netherlands 





Italy 









































only. 


bonds due January 15, 1961. * Yield to next call date. 


quotation. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of 
bonds guaranteed by National Governments. Bonds traded in New 
York, London, Zurich, Amsterdam, Stockhoim, and Paris are shown. 


Only bonds that are currently serviced with full contractual 
interest payments on present agreements are included. No bonds 
with maturity before 1957, or whose amortization or sinking fund 
provisions will affect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of 
the year or month and represent the closing prices, or when not 
traded, the mean of the bid and asked prices. In the London and 
Stockholm markets, prices represent the mean of the buying and 
selling price quotations since no official closing price is quoted. 
Prices in the Zurich market represent the most recent cash 
transaction, or the mean between the last bid and asked price, 
or if these are not available, the mean between the bid or asked 
price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam and Paris markets 
represent closing prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm bonds are 
quoted ex-interest and yields are computed on the price shown 
in the table. However, it is the practice in London and Paris to 
sell bonds at a price which includes interest accumulated since the 
last coupon was paid. The yields shown are based on the price 
after accumulated interest has been deducted. In London, bonds 
are usually quoted ex-interest about five weeks prior to the next 
interest payment, in which case yields are calculated on the price 
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|ssUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


qe 
1-3 per cent 334 per cent 4 per cent 4\4 per cent 
July 1977? May 1957 April 1962 Apr 1965 
80 days May and Nov April 1958 Apr and Oct 
100 101% 100 100 
London New York Zurich New York 


Price Yield Price Yield Price Yield Price Yield 
% % % % 
5744 9.82 —_ _ — — 103% 3.628 
4914 11.50 — a 103 3.62¢ 
4914 11.66 — _ a — 6434 7.29 
15 8 _— — — a 87 12.62 
1% ° — — — _ 87 12.75 
174% 8 — = — a 781% 6.03 
8814 8 —_— —_ — — 96 4.54 
45 8 — — = oe 991% 4.32 
55 8 —_ — — = 105% 44° 
7 a 49 — — ‘gis 5.01" 
. — — 2 . 
__ 324% _* 94% 4.50 — — 8614 5.52 
524% 1.90'° 95% 4.46 — = 951% 4.67 
44 4.62'° 102% 1.47* 98% 4.12 95% 4.68 
dig: tie Ete Be te 
43% -60'° ‘ ‘ 8 ‘ 
434% 4.62) 99 3.93 9414 4.48 96% 4.60 
471% 4.2410 96% 4.34 95144 4.67 96% 4.63 
4714 4.2619 985% 4.02 95 4.46 9714 4.50 
471% 4.2719 971% 4.23 9614 4.43 9614 4.60 
4514 4.40'° 96 4.53 96% 4.45 9734 4.46 
47% 14.21'° 94 4.95 96 4.47 9814 4.42 
4614 4.3210 92% 5.36 97% 4.26 99° 4.35 
4615 4.33'° 9214 5.35 9634 4.39 99% 4.31 


‘ Prior to 1947 5 per cent bonds due September 1, 1957. These were refunded on September 1, 1947. 
’ Trading suspended. 


date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. 





Bonds 








Norway 
3 per cent 3 per cent 334 per cent { Coupon 
Aug 1963 June 1971 Apr 1966 Maturity 
6 months June and Dec Apr and Oct Call Date 
100 100 100 Call Price 
London Zurich Stockholm Market 


Price Yield Price Yield Price Yield 
% % % End of: 
92 3.48 = a 108% 3.26 ........ 1937 
90 3.62 951% 3.24 1033, 3.17" |....... 1938 
60 6.28 52 6.66 u a 193 
ee 33 10.15 a 2... 1940 
7 5.37 41 8.47 50 8.738 ||... 1941 
1914 4.55 4714 7.48 ’ ee 1942 
8415 4.17 5914 6.04 15 ce 7 1943 
9314 3.48 61. 5.94 73 3 1944 
9414 3.42 7314 4.82 te: 1945 
102s ost” 84. 4.08 96% 9.99 o.. 1946 
914 3.04 15 «4.78 — 1947 
9514 3.39 66% 5.67 a. 1948 
9614 3.32 18 4.63 100 3.75 .......! 1949 
02% \% 13% 5.08 98% 3.86 ..Oct —1950 
1051, 3 711g 5.29 9744 3.97 | Nov 
108% «78 10% 5.40 6% 4.15 | ‘Dee 
10644 «BS 7114 5.30 96 4.11 | Jan —1951 
1042 72% 5.19 974% 4.00 | Feb 
103 ie 72% 5.19 98 3.93 | Mar 
105 23° 72% 5.21 97% 3.95. Apr 
106 a4 733% 5.11 973, 3.95 | May 
100% 2.00° 7414 5.07 981; 3.91 June 
9714 3.25 755% 4.94 99° 3.84 July 
9414 3.60 81. 4.46 99 3.84 | Aug 





* Prior to Au 


st 1949 314 per cent 
* Interest payments suspended. 


* The yield to next call 
1° Current yield. "No 


quoted. Bonds of the International Bank for Reconstruction and 
Development in Paris are quoted in French francs per $1,000 bond. 
For the purposes of comparison in this table, these prices have 
been converted to dollars at the free market exchange rate of the 
day and adjusted to per cent of par value of the bond. 


Yields in per cent per annum have been calculated to date of 
maturity, except where otherwise indicated. Where there is no 
definite maturity, yields have been calculated to the final date by 
which the bonds will be retired by the operations of the sinking 
fund. Yields for callable bonds have been calculated to the earliest 
call date when the market price was equal to or greater than the 
call price. On certain sterling bonds the market quotation shown 
is higher than the call price and no yield to call is given. This is 
due to the fact that the price, net of accumulated interest, is below 
call price. In some cases, sinking fund payments are not being 
met according to contractual schedule and therefore there is uncer- 
tainty as to whether the bonds will be paid off or extended at 
maturity. Under such circumstances a current yield calculation 
might more clearly reflect the true yield situation. However, in 
order to maintain comparability throughout the table, the yields 
have been calculated to earliest call or to maturity. 


In those cases where interest payments had been temporarily 
suspended owing to the war, no yields are shown during the sus- 
pension period even though suspended interest payments were 
later made. 


For details on each series see June 1951 issue of International 
Financial Statistics. 
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1937 
Exchange Rates 
SELLING RATES 
1 UNE Siro thes gt ang _ 
2 RR ere Sea Seals 8.20 
$ i i i Shug — 
4 ee ee 8.41 
5 Curb Sean 
BuyYING RATES 
6 DE GLE céu Gide ec eens _- 
7 Preferential................ -- 
8 Ta wei 8.00 
Gold and Foreign Assets 
30 Caprmmat, BANK................ 539 
11 EE Se ac a ci oi 444 
12 Foreign Exchange.......... 95 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Pesos) 
20 Pahang ol sii as aite 2,311 
21 SN EM os os tinwwiev 1,558 
VALUE OF TRADE (In Dollars) 
22 ES ere 757 
23 Imports, c.i.f....... 482 
VOLUME OF EXPORTS 
24 SMBs hE Ks 66 is 100 
25 OR ee ait fi 100 
26 Nock os eed 100 
Assets of the Central Bank 
30 FOREIGN ASSETS............... 1,656 
DomeEstTIC LOANS & INVESTMENTS 
$1 Government......... Ra 558 
$2 CREDITS TO OTHER BANKS... — 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 3,234 
41 CS re 307 
42 Official Entities............ \ 2 927 
43 Business and Individuals... . f ad 
SUMMERS AR Eat eipa swe 6-6 bss 689 
Currency and Deposits 
50 MONEY SUPPLY................ 2,456 
§! RN oe nc ise eor m 1,049 
&2 Deposit Money............. 1,407 
SS “Tee DePOnINS..............5. 2,231 
64 GOVERNMENT DEPOSITS......... 125 
65 BANK CLEARINGS {............. 4,056 
Money and Capital Market 
70 GOVERNMENT BOND YIELD]..... 4.99 
pf | 
Prices and Wages 
80 WHOLESALE PRICEs (All aay ‘ 100 
81 COST OF LIVING$ .. 100 
82 WAGES (Monthly Earnings) § . 100 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 100 
AGRICULTURAL PRODUCTION 
91 FAO Index, ee ane ore 
92 ee 100 
98 RI RO er Ng So 100 
94 oe ik 100 
95 ere 100 
96 EMPLOYMENT (Manufacturing)... 100 
97 GROssS NATIONAL PRODUCT...... 


98 NATIONAL INCOME... 


+ Monthly totals and 12 month averages. 
Page 2 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


9.3 


1938 


8.64 


1,400 
1,461 


438 
443 


3,217 
263 
2,954 
630 


2,351 
1,038 
1,313 


2,224 
110 
3,700 


4.99 


94 
100 


1939 


8.73! 
4.23! 


3.36! 


486 
473 
13 


58 


3,294 
336 


2,958 
785 


2,551 
1,063 
1,488 
2,171 

176 
3,899 


4.97 


111 


96 
101 
102 


109 


63 
235 
70 
121 
108 


9.3 
7.2 


t Prior to 1942 December averages. 


1940 1941 1942 y 1945 1946 


1947 
(Pesos per U. S. Dollar: End of Year) 

3.73 3.73 3.73 8.73 8.78 8.78 
4.23 4.23 4.23 4.23 4.23 4.23 
_ 4.94 4.94 4.94 4.94 4.94 
4.23 4.24 4.25 4.07 4.10 4.02 
_ 4.22 4.22 3.98 3.98 8.98 
3.36 3.36 3.36 3.36 3.36 8.36 

(Millions of U. S. Dollars: End of Year) 
457 562 xX 705 1,663 1,696 1,071 
416 497 614 1,197 1,072 322 
41 65 x 90 466 624 749 


115 76 68 17 113 


(Millions of Pesos) 


236 


1,428 1,465 1,789 2,498 3,973 5,505 
1,499 1,27 1,274 1,154 2,332 5,349 
(Millions of U.S. Dollars) 

428 456 503 739 1,167 1,614 

320 272 268 295 588 1,345 
(1987 =100) 

94 61 56 61 36 58 

21 6 2 6 25 26 

125 152 99 159 195 163 


(Millions of Pesos: End of Year) 


1,440 1,812 ¥ 2,318 65,689 6,807 8,686 


592 571 619 950 1,311 1,301 
11 —_ _ — 8,060 138,737 


(Millions of Pesos: End of Year) 


13,616 4,337 4,898 6,188 8,440 13,862 
X 471 767 1,250 2,465 2,958 3,162 


fX 386 854 824 409 1,461 4,294 


\%2,759 2,716 2,824 3,314 4,022 6,406 
X 771 912 1,187 2,406 887 1,108 


(Millions of Pesos: End of Year) 


12,476 3,212 3,739 6,771 8,779 10,657 
X1,072 1,242 1,489 2,581 3,526 4,719 
11,404 1,970 2,300 4,190 5,252 5,938 
2,667 2,837 3,183 4,524 5,395 5,947 
X 279 266 454 918 1,344 2,630 

3,869 4,515 5,158 6,890 9,428 12,400 


(Per Cent: End of Year) 


4.99 4.96° 34.15 xX 8.16 8.01 
(December 1988 =100: Average of Months) § 
121 128 168 284 402 
(1987 =100) 


110 129 167 193 208 
103 106 112 135 159 
102 105 111 Er 168 
(1937 =100) 

114 ee 137 153 
eae we paar aie 98 
144 155 113 69 99 
231 204 197 81 131 
112 104 88 63 67 


130 135 139 138 140 
111 117 124 133 137 
(Billions of Pesos) 
11.9 15.1 20.0 
9.5 12.8 16.4 


“ao 
oe 

- 
oo 
oa 


8.00 
602 


222 
180 


114 
118 
147 


130 
147 


26.0 
20.9 


§ Beginning 1947. 
6 Buenos Aires. 


1948 


8.78 
4.28 
4.94 


4.81 
9.26 


5.00° 
8.98 
8.36 


809 
143 
666 


216 


5,542 
6,190 


1,625 
1,556 


55 
28 
164 


2,795 


1,786 
18,895 


20,017 
3,359 
7,859 
8,799 


14,622 
6,686 
7,936 
6,959 
2,609 

15,916 


8.04 
726 


203 
323 


1949 


3.73 

5.373 

6.09? 
10.26 
11.64 


15.80 


7.20? 
4.83? 
5.73% 
3.36 


216 
201 


3,718 
4,645 


975 
1,090 


47 
12 
88 


2,539 


1,770 
24,026 


24,156 

3,696 
10,194 
10,266 


18,490 
8,939 
9,551 
7,942 
2,529 

16 ,360 


8.02 
636 


268 
438 


1950 


5.00! 
7.50! 


14.03 
19.50 


7.50" 
5.00! 


3,347 


2,028 
27,671 


11,847 


18,870 
3.02 
533 


"46 
115 


Data from 1944-1946 


YoLUME 
a 


—_—_ 


Mar 


3.73 
5.37 
6.09 
11.73 
13.62 
9.02 
13.90 


2,6] 


1,8 
25,0: 


10,8 


wo 
wo 


— — 
conan oawowe 
a ee 


_ 


wo 


i B 
Jur 
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847 
870 


3.02 
533 


\-1946 
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mn ee 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 












(Pesos per U. S. Dollar: End of Month) 






3.73 8.73 8.73 3.78 8.73) ; : i , - , 7 
ae 837 837 B37 BL3T} 5-00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 1 
6.09 6.09 6.09 6.09 6.09 7.50° 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 ¢ 
11.73 11.73 12.29 12.29) sc ts ee ee ee 

13.62 13.62 12.77 12.775 12-53 12.53° -_ sll.., 
9.02 9.02 9.02 9.02 9.02 14.25 18.66 13.65 14.76 14.03 14.05 14.00 14.05 14.05 14.25 14.02 14.17 14.18 4 
13.90 13.75 13.95 13.74 15.50 17.25 18.05 19.65 19.55 19.50 16.85 15.50 18.20 19.50 25.30 24.30 24.25 28.70 § 





7.20 7.20 7.20 7.20 7.20 6 
4.83 4.83 4.83 4.83 4-83 7.50? 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 

5.73 6.73 56.73 5.73 5.73 ? 
3.36 3.386 3.36 3.36 3.36 5.00? 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 8 








(Millions of U. S. Dollars: End of Month) 
216 «= 216 Ss 216 288 








216 216 = 216 216 




































238 250 269 273 282 302 334 312 er 
176 184 193 197 198 211 230 235 245 264 297 274 306 309 314 306 Bee tess 
41 39 39 38 37 37 38 38 ‘ ‘ ‘ ‘ gata 
















(Millions of Pesos) 









541 490 435 372 425 391 468 352 549 720 453 585 615 642 ida er bande aaa ae 
473 301 342 343 385 397 435 490 453 391 613 488 582 703 peada nién*s oon as ae 
(Millions of U. S. Dollars) 
104 102 95 98 81 84 84 78 80 76 aca gia rai highs salts nf ae x en 
81 71 66 61 54 49 63 61 72 77 Poak ay ow cata iad Pet sede dae ae 
(1937 =100) 
112 66 81 74 75 77 69 36 44 44 71 75 99 ein are eins sree joa Se 
19 22 14 7 8 4 3 2 2 ree ae stardae eee sei a Se 5 heed oe ss acatan ae 
202 160 99 142 90 101 81 61 72 97 122 143 136 100 ores eee 5 a . 26 





(Millions of Pesos: End of Month) 
3,062 3,187 3,347 3,463 3,564 







2,880 2,892 2,942 3,013 3,861 3,970 






















1,846 


; 1,8 1,860 1,858 1,917 1,933 1,980 2,008 2,028 2,026 2,017 1,986 1,874 
25,018 25,284 25,4 


4 25,691 25,905 26,060 26,298 26,989 26,944 27,677 28,209 28,905 29,850 30,443 31,126 31,260 31,712 .... se 
(Millions of Pesos: End of Month 





















10,480 10,479 10.619 ......... 
11,239 11,587 11.824 |... .... ' 


10,738 10,778 
10,764 11,016 


10,699 
10,448 


10,878 
10,201 


10,803 
9,983 








(Millions of Pesos: End of Month) 











19,022 19,380 19,395 19,747 20,085 20,386 20,868 21,029 eet. ae eon oe data gina ore s oicaady! 
8,572 8,771 8,705 8,954 9,174 9,377 9,631 -9,779 10, 019 ai, ,847 11,167 11,345 11,495 11,790 12,076 12,475 12,655 .... 61 
10,450 10,609 10,690 10,793 10,911 11,009 11,237 11,250 ._....... sage eae eter ayarie eat uaa pas a 
7,426 7,481 7,616 7,648 7,676 7,665 7,634 7,584 gt ea Ra ae ee a sata wees aa = iatigt Ce 
2,667 2,684 2,743 2,662 2,654 2,812 2,596 2'643 ms ae ‘as ids ea ae aaa cone “an 
18,760 16,660 18,494 18,696 19,183 18,671 20, 1392 20,151 21,731 20, ,489 24,677 19,904 23,476 .... io eaks ee ee 
(Per Cent: End of Month) 
3.02 3.01 3.03 3.01 3.01 3.01 3.03 3.01 3.04 3.04 3.05 3.00 3.00 3.01 3.01 2.99. .... ile ee 
(December 1938 =100: Average of Daily Quotations) 
545 544 531 513 459 503 551 535 556 544 541 559 552 536 512 493 471 480 71 








(1937 =100) 









307 "328 «= 338 352 365 sc cask Gyn Se ~Saee 
i a a a er ETS SCUPCRIGA!  iiwir- <Saee Sou: “Seam /paee ae 
(1987 =100) 

189 178 









175 181 192 172 


















jpesinning 


- 7 22. ? Beginning October 3. ’ Beginning August 29. ‘ Auction abolished August 28. * Beginning 
June 


ss than 12 months, Page 8 
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— 
nN ea Ninn annn Rin. —_— 
1937 1938 1939 1940 1941 1942 ‘) 1945 1946 1947 1948 1949 1950 Mar 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
SPEND TROOE. ois vcs cise nceess. 3.981 3.688 3.153 3.198' 3.198 3.198 3.198 3.198 3.200? 3.206% 2.228+ 2,908 2.228 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) t 
10 GOVERNMENT AND BANKS....... 296 251 209 319 215 281 596 759 603 1,214 1,140 1,515 1,34 
11 CLERC sees sh eh oun ie 5 6 14 11 7 6 53 82 88 88 88 87 8 
12 Foreign Exchange.......... 274 208 176 292 191 259 543 677 514 1,126 962 1,233 1,16 
13 Foreign Investments........ 17 37 19 16 16 16 —_ — = pried 90 "195 9 
14 DoLLarR EXCHANGE IN U.S. BANKSt .... eee eee 11 16 xX 23 29 46 31 22 33 19 2 
15 Government and Banks..... ees Pata ne bei ee ‘ete scare ate piss ae lat 16 1 
16 Business and Individuals... . wise ewe vies es wae isieh uc pees per sera oe 8 | 
Foreign Transactions (Millions of Pounds: Year Ending December $1) 
20 GOLD PRODUCTION............. 12.3 14.1 15.3 17.8 16.2 12.5 aoe 9.0 10.2 9.7 11.4 13.4 1 
VALUE OF TRADE (Millions of Pounds: Year Ending June $0) 
21 eee 148.5 141.7 122.5 149.7 185.0 159.8 155.3 196.9 309.0 407.4 542.7 617.4 67 
22 SRE EID ID(s 5030 bi0 xn nines 103.38 127.4 118.38 181.9 124.0 170.3 213.6 177.8 208.4 388.2 414.1 636.0 53. 
VOLUME OF TRADE (1987 =100: Year Ending June 80) ; 
23 Exports (Current Weights). . 100 108 116 121 102 118 93 104 115 107 121 120 14 
24 Imports (Current Weights). . 100 117 105 107 85 101 100 82 83 116 136 eins 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) t 
$0 Fonmscn AgeeTrs............... 57 52 50 92 65 84 177 224 178 351 458 654 5d 
$1 Domestic Loans & INVESTMENTS 99 108 119 117 159 278 426 386 466 358 344 300 3] 
Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) § 
40 Domestic Loans & INVESTMENTS 342 353 364 398 411 392 470 466 504 597 698 830 1 
41 a 46 40 48 93 111 121 228 161 118 138 174 186 1 
42 Non-Government........... 296 312 316 304 300 270 242 805 $91 459 524 645 5 
SMMC co nGewiipy ae sasc aw sep 37 33 35 42 47 106 286 315 315 368 422 569 5 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
SO Money SuUPFLY................ 185 190 203 248 287 396 648 703 737 879 1,052 1,302 1.1 
61 Po co. as bkkbkoons 45 49 54 67 87 125 204 211 203 219 240 269 "9 
52 Deposit Money............ 140 141 149 181 200 271 443 492 534 660 812 1,034 g 
ies fit, baat ee oe ee che 223 205 198 210 216 248 9 
SA Bank Doprm§................. 190 191 188 221 236 "264 X 450 637 750 889 1,085 1,368 1,5 
Government Finance (Millions of Pounds: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS........ —4.1 -3.3 —4.1 —28.9 —105.3 —208.7 —257.7 -—149.8 -388.2 -1.1 18.7 —33.4 
61 ES errr re 65.4 728 76.3 92.2 129.0 187.6 344.0 357.8 396.6 428.7 518.6 533.9 
62 Expenditure............... 69.5 75.0 80.4 121.1 284.38 396.3 601.7 507.1 484.8 429.8 504.9 567.3 
FINANCING OF DEFICIT 
63 Net Borrowing............. —3.4 2.7 7.0 38.5 79.1 205.7 253.4 157.4 29.4 —8.1 —19.7 28.6 
64 Use of Cash Balances....... 6.3 —-.6 -3.7 -10.8 24.0 5 — -11.6 §.2 4.6 — 2 
65 Monetary Operations....... L.e 1.2 9 1.2 2.2 2.5 4.3 3.5 3.8 4.6 5.1 4.6 
66 AUSTRALIAN POUND DEBT....... 214.8 216.4 218.5 257.1 3820.8 528.5 1,552.2 1,728.6 1,755.4 1,740.1 1,782.2 1,749.4 
67 FOREIGN.CURRENCY DEBT....... 115.38 118.4 123.8 123.1 187.7 187.4 121.3 107.2 106.9 106.6 106.2 101.5 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BOND YIELD.. 8.86 3.76 8.92 3.30 X 3.23 3.24 8.25 8.24 8.17 8.14 8.12 8.14 3 
71 SHoRrt-TERM Gov't BonpD YIELD. ats neon ihe amen 2.478 2.45 2.48 1.90 2.12 2.26 2.00 1.95 1 
SHARE PRICES (1937 =100: Average of Months) 
72 RN eee Teg 100 98 101 100 103 93 116° 133 156 169 163 194 
73 eR i ig 100 81 79 75 73 72 90° 96 102 110 109 139 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES §........... 100 100 100 110 117 132 140 141 150 170 189 225 
81 SOND MNOMIER 5 56 op avicessnas 100 101 101 107 108 119 125 127 133 160 185 216 
82 Import-Type Goods........ 100 97 99 119 138 160 175 172 179 192 200 234 
83 PRICES OF EXPoRT GOODS...... 100 74 72 86 87 92 115 144 208 284 293 448 
84 DEE fea ans cab wad a 6% 100 76 63 a ee SE os oe 84 149 240 292 395 
85 RE Sec cn ckk eos ans was 100 67 48 78 82 83 136 216 331 370 $22 370 
86 ae onkG ke bw sak 100 105 106 112 112 114 150 163 182 222 246 255 
Sy Seer OF ARVIND. ... 5 60s scnscs> 100 103 105 110 115 125 129 131 186 148 162 179 
88 WaGEs (Hourly Rates).......... 100 105 109 112 120 129 137 141 154 185 203 226 
Production, Employment, and Income 
AGRICULTURAL PRODUCTION (1987 =100: Year Ending June 80) 
90 FAO Index, 1936/39 =100... ee se eo at aoe iad pate 91 108 106 113 TT 
91 A i a wists 100 96 110 112 114 112 91 95 95 101 113 115 
92 Rc red Cane he gs 100 124 103 139 54 110 35 94 77 145 126 144 
98 ee ck ck niinedets 100 106 101 99 108 108 103 84 93 99 104 110 
(1987 =100: Year Ending December 31) 
94 EMPLOYMENT (Manufacturing)... 100 104 106 114 129 139 138 145 154 160 162 170 
(Thousands) 
95 UNEMPLOYMENT (All types)...... paar ee ae 7.18° 7.60 6.68 2.63 10.33 
(Millions of Pounds: Year Ending June 30) 5 
96 NATIONAL INCOME............. 744 789 771 834 906 1,058 1,235 1,264 1,835 1,719 1,915 2,225 
i _ 
+ Prior to 1947 as of last Monday of year. t End of year and month. § Prior to 1945 average of weekly data in last quarter. 'B 
Page 4 é Monthly totals and 12—month averages. § Home consumed goods in Melbourne. 4 Annual data refer to September/June mc 
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144 
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170 
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SS SS SS 























Sept Oct Nov Dec 


(U.S. Dollars per Pound: End of Month) 
9,228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 1 


(Millions of U. S. Dollars: Last Wednesday of Month) 


ee 
Mar Apr May June July Aug 











1,343 1,353 1,350 1,456 1,394 1,357 1,365 1,483 1,491 1,515 DE EOE vce Kade tek xcs “hee as 
88 88 90 88 87 87 87 87 88 87 89 89 weed ee ere _— ee eae ee 
1,165 1,176 1,114 1,222 1,161 1,124 1,182 1,190 1,220 1,233 1,270 1,373 ered or diateés aac scitash ee 
90 90 146 146 146 146 146 156 183 195 197 202 aaa ae dy ais niin bates ee 

21 17 18 19 19 16 16 18 22 19 20 20 27 18 20 26 24 re 
17 14 12 16 16 13 13 16 18 16 17 17 24 15 17 23 a 

3 3 6 3 3 3 2 2 4 3 3 3 3 3 3 3 Oot) aca ae 

(Millions of Pounds) 
1.0 1.0 pe 1.5 1.0 gi ee 1.2 1.3 Ran Ee 5.4 ‘32 1.0 1.6 9 Ee a 





(Millions of Pounds) 























67.1 50.4 78.9 47.8 49.2 38.5 46.5 86.8 96.2 72.3 99.5 85.3 95.4 186.2 99.7 79.9 59.8 21 
53.6 43.9 61.7 48.1 50.6 64.0 56.9 54.6 58.4 49.5 2.2. 67.4 58.4 €48.1 76.0 75.8 9&.7 22 
(1987 =100) 
146 105 154 95 98 59 69 128 134 101 114 93 98 171 135 132 So ia @ 
a > 181<———_- s- ——> 196<—- S§s ——— 177 < -——_ ——> 196<——__.... ward igtecs ae unes e 
(Millions of Pounds: Last Wednesday of Month) 
542 554 554 584 604 596 599 624 647 654 658 697 752 779 798 810 800 779 30 
318 300 290 276 276 265 286 292 283 300 312 303 315 299 271 273 253 269 $1 
(Millions of Pounds: Average of Weekly Data in Month) 
747 759 746 742 757 752 768 790 804 830 829 859 914 915 913 878 876 40 
187 181 176 165 165 159 165 171 175 186 188 199 231 234 234 196 180 41 
560 578 570 577 592 593 603 619 628 645 641 660 682 681 679 682 696 42 
504 525 529 507 492 505 525 533 563 569 602 606 627 642 659 622 600 43 
(Millions of Pounds: Approximately End of Month) 

1,124 1,181 1,112 1,232 1,102 1;0028 1,128 1,179 1,223 1,008 1,296 1,353 1,479 1,477 1,470 1,401 1,375 Oe 
228 231 230 233 235 237 238 239 243 269 248 254 270 263 267 269 275 a5. ee 
896 900 882 879 867 855 884 940 986 1,034 1,046 1,099 1,209 1,214 1,203 1,132 1,100 .... 6&8 
288 234 234 240 244 245 244 246 250 248 246 244 243 251 254 Seely ears Sasa, Ae 

1,527 1,188 1,545 1,281 1,274 1,413 1,270 1,412 1,858 1,583 1,731 1,648 1,626 1,759 2,136 Pee eos aeea: ae 





(Millions of Pounds) 










(Per Cent: Last Wednesday of Menth) 


















.18 8.14 38.18 3.35 $8.14 $.14 $3.16 $3.18 3.4 8.37 $:16 93.21 3.2% 3.28 93.24 93.61 9%.78 70 
Los 2.00 «6ST O16 (CUS CUS CULO CUS COR 1.98 2.00 2.02 2.00 2.00 2.05 2.03 71 
(1937 =100: Average of Daily Quotations) 
185 188 189 189 185 191 199 203 222 222 230 230 233 241 250 BO aves Eee 
122 127 132 137 132 141 153 150 168 168 185 186 183 186 185 ROE exes eo 
(1987 =100) 
210 221 220 222 222 231 233 236 242 242 248 258 272 268 Sen! © ewes oe oe See 
202 204 204 205 207 230 231 235 241 239 247 258 277 268 Bue eee ise oa 
229 230 229 231 229 234 235 240 243 248 249 257 261 260 ae baw Sis ‘aaa ote 
359 377 403 396 396 513 531 533 567 570 688 722 767 One aes gana sy pane Se 
420 437 454 420 — = 714 731 824 860 1,090 1,190 1,230 896 Been sass ea Soot ae 
376 376 376 366 366 366 366 366 366 366 366 376 376 376 376 eer sean ane 
255 255 255 255 255 275 275 275 275 275 275 275 275 275 275 275 275 275 86 
———> 188 < - —> 19%<——- _ ———> 210<-——_ 





(1987 =100) 









109 107 
(1987 =100) 
169 169 170 170 170 170 171 170 171 172 172 172 173 174 175 aan aidan ecole 
(Thousands) 










' Beginning April 1. ? Beginning January 14. * Beginning September 30. ‘ Beginning September 19. ‘Less than 12 
months. * Exchange closed in December. Page 5 
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1937 1938 1939 1940 1941 1942 ‘y 1945 1946 1947 1948 1949 1950 Mar 
Exchange Rates 
OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
1 A ea ca eaeaw ene 14.578 ail 14.53° 
g SE vice canavexdvie 6.360 64M, ek eee nee eee = :10014* 10.14 10.14 {21.53% 21,495 21.49! 
3 NS a as Ss bk hsm 26.17% 26.190 § 26.13° 
FREE RATE FOR SCHILLINGS ABROAD ere per erent ¥ One U.S. Dollar at a Cross Rates: End ~ Year) 
4 Switzerland (franc)............. ee ; ... 80.94 30.63 
Gold and Foreign Assets (Millions -? U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 72.89 75.27? brie ane Seas sm 1.70 9.64" 13.55 19.40 coh seve 
11 i acs ag 45.50 45.667 .... peas ane ae he 01 4.76% 4.95 4.99 6.05 B 4-99 
12 Foreign Exchange.......... ce «Seee* Ol... aan aes scion Laws 1.68 4.88 8.60 14.41 422 
18 DOLLAR EXCHANGE IN U.S. BANKS .... bikes sac bale en bane sais 25 6.11° 11.70 X 42x 40.29 § 42.90 
14 Government and Banks..... ee wae ne rere oe ice etal ean eee pact oe a 42.17 
15 Business and Individuals... . eee pee rete nee er nek eee To ns has Nees 1.12 73 
Foreign Transactions 
VALUE OF TRADB (Millions of Schillings) 
20 et casei swandens 1,222 i ese. tent. Sees tae hie 219 842 1,984 8,229 6,511 497 
£1 MM onic cn cannes 1,456 1,546 .... ees seid naa .... 1,808 8,811 4,889 6,366 9/208 975 
VOLUME OF TRADE on 937 — 
22 Exports (1937 Weights)... .. BERS: Seek dee pet ies 26 62 70 101 95 
23 Imports (1937 Weights)... . . ee Saale Sie 24 46 76 78 86 
Assets of the National Bank " (Billions of Sehilinge End of Year) 
$0 FOREIGN ASSETS............... ee yee scae ot se ie .02 .108 14 .19 50 19 
DoMEsTIC LOANS & INVESTMENTS 
$1 Government............... kes ia es .... 12.55 12.85 7.80 8.89 9.14 8.60 
Assets of Other Banks "(Billions of Schillings: End of Year) 
40 Domestic LOANS............... ab tas Na | eae .... 1.87 2.15 4.21 6.84 10.50 § 7-79 
41 Official Entities............ ine el cos teak | ket toa bee .20 .20 32 AT 53 5 
42 Agriculture................ a eat eat) AG. ede ore Ge .21 .18 .38 54 65 57 
48 I iid sin wae e gine Seed aoe sess soa, eae ase ven .34 .49 1.02 1.93 2.86 2.18 
bb Ne een sn dek's cs Siu eas ying peas saga ie .73 89 1.84 2.94 5.83 3.56 
45 ea aaca ig ae lat sak via .39 .38 .65 96 1.12 1.0( 
Currency and Deposits (Billions of Schillings: End viel Year) 
50 MONEY SUPPLY................ 2.12 Sie er Chien ee ; 9.91 8.79 10.42 11.71 18.62 11.68 
51 aca cavsewsene Me sens ee eae ae site .... 6.66 4.88 5.63 5.72 6.35 5.6] 
52 Deposit Money. . 1.18 pare he ome ee cats a 4.25 4.46 4.78 5.99 7.27 6.0 
5$ BLOCKED Money: National Bank ~ — — — — — 8.55 4.02 3.37" .43 1.19 1.88 1.8: 
64 TIME DEpOSITS................ ssa ei cen reas oe as a. fe 94 1.27 1.67 2.20 1.9% 
Pe MAO BPMN... 5. cc cn eescees ana sedi rica nena Kawa or ina Kehoe waa 6.03 11.39 ree 
Money and Capital Market (Mar 1988 =100: Average of Months) 
70 SHARE PRICES.................. iene et sien wees ‘Gare Saw. © Vee 356" 628 363 310 262 29% 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods) t. 100 98 —— feta eae likes peas ee are 319 409 542 52: 
81 ee al hci d wena 100 Foam ries har aul cows esas 126 196 306 423 514 495 
UNIT VALUE OF TRADE 
82 Exports (Current Weights) . . —l—FSee wigs dns wae ines oe ivat 239 304 387 531 51 
83 Imports (Current Weights). . 100 gas aia ae ers ie. -axsiune sa 338 372 407 627 63: 
84 RertaiL Pricest............... 100 99 es hace aes 84% = 1068 209 804 x 399 458 43 
(Aug 1988 =100) 
85 Waces (Hourly Earnings)t...... Ses poe eat re oie 176 284 869 426 39 
Production and Employment (1987 = 100) 
90 INDUSTRIAL PRODUCTION........ 100 —— oy 9S ed re sated ee as 59 x 90 120 142 14 
AGRICULTURAL PRODUCTION (1 984 /1988 =100) 
91 De ek eis Sus ar ee oie er cee atin aie 70 71 75 81 
(1987 =100) 
92 EMPLOYMENT (All Types)........ 100 pase ee ee eats eee ae Joe 135 137 137 187 13: 
(Per Cent of Total Employment) 
98 UNEMPLOYMENT (All Types)..... ok ios sekinit have GAR seats inns ea 1.7% 2.8 4.6 6.2 7.4 








+t Monthly totals and 12-month averages. 





tIn Vienna. Based on schilling prices in 1937. 
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Austria 





ATISTIcg EY 

<a 

—_ 5 —<$__—_____——150 — —— 1951— a 
1950 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

a. per U.S. Dollar: End of | Month) 

—i 14.53 14.538 14.53 14.53 14.53 14.53 14.53 — — _ ee a sai 
21,49 fy 21.49° 21.49 21.49 21.49 21.49 21.49 21.49 21. “49 21.49 21. 49 2. 49 21. 49 21. 49 21.49 21.49 21.49 21.49 21.49 @¢ 
26.19)  26.13° 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 8 

(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
30.63 30.11 28.16 28.10 27.63 28.75 29.90 31.41 30.09 30.63 31.31 29.85 29.38 29.49 28.23 27.74 27.92 29.86 4 
(Millions of U. S. Dollars: End of Month) 

5.05 4.99 5.01 65.01 5.01 5.02 5.02 5.02 5.02 5.05 5.05 5.06 5.06 5.06 5.07 5.07 5.07 5.07 5.10 11 
Re 14.22 14.48 15.48 15.82 18.838 .... age re sige soataiay mollecweas vuareds gg ee ae 

40.29 42.90 39.28 39.25 34.59 35.49 31.99 36.30 36.14 38.74 40.29 38.00 40.12 40.49 42.37 41.22 43.86 43.89 13 

39.18 42.17 38.31 38.70 338.63 34.46 30.89 35.27 35.22 36.61 39.18 36.81 39.33 39.37 41.05 39.64 42.01 42.13 15 

1.12 7 .97 .55 96 1.03 1.10 1.02 92 2.18 1.12 1.39 79 1.12 1.28 1.58 1.85 1.76 15 

(Millions of Schillings) 
5 511 497 463 491 521 511 493 592 678 765 757 640 665 760 779 691 878 912 122 91 
)’208 975 734 895 #710 734 «643 £622 712 852 828 930 1,038 1,210 1,186 1,236 1,249 1,255 85 20 
(1987 =100) 
101 95 90 91 97 93 86 112 129 134 136 110 109 116 113 100 121 22 
78 86 76 84 71 71 60 67 69 101 77 76 80 90 88 83 84 23 
(Billions of Schillings: End of Month) 
.50 19 .19 .20 ol .24 .37 41 .43 46 50 25 22 46 31 .39 .36 .30 41 30 

9.14 8.60 8.45 8.24 8.49 8.59 8.64 8.31 8.22 8.47 9.14 8.46 8.62 8.73 8.42 8.83 9.20 9.48 9.98 g1 

(Billions of Schillings: End of Quarter) 

0.50 7.79 8.63 9.52 10.50 11.60 40 
.53 .50 51 53 53 55 41 
.65 .5T . 60 68 65 65 42 

2.86 2.18 2.37 2.49 2.86 3.28 43 

5.33 3.55 4.11 4.74 5.33 5.98 hb 

1.12 1.00 1.05 1.09 1.12 1.15 45 

(Billions of Schillings: End of Month) 

3.62 11.68 11.77 12.00 12.21 12.47 12.74 12.81 13.04 13.24 13.62 13.88 13.94 14.23 14.48 14.64 14.79 15.08 .... 650 

6.35 5.61 5.62 5.68 5.78 5.86 5.88 5.86 5.92 6.17 6.35 6.10 6.01 6.09 6.25 6.41 6.60 6.80 7.19 651 

7.27 6.07 6.16 6.82 6.48 6.62 6.86 6.95 7.12 7.07 7.27 7.78 7.93 8.14 8.23 8.23 8.19 8.28 sai 

1.88 1.869 1.77 1.51 1.62 1.76 1.92 1.26 1.80 1.42 1.8 1.45 1.69 2.11 1.84 2.06 2.16 2.24 2.14 58 

2.20 1.95 2.05 2.08 2.09 2.14 2.15 2.20 2.28 2.25 2.20 2.25 2.82 2.86 2.41 2.44 2.45 2.41 eee 

_ 1938 =100: : Mid oon Quotations) 
262 295 280 264 244 227 221 238 255 249 245 245 269 275 280 281 280 277 70 
(1987 =100) 

542 523 515 516 508 557 541 553 588 592 598 620 641 658 694 694 709 779 771 80 
614 499 489 488 478 551 516 516 549 543 545 548 549 553 553 558 582 sate con OO 
531 516 504 529 527 539 562 519 517 561 552 568 597 639 671 669 698 727 82 

627 633 638 638 662 610 607 658 692 606 752 849 854 911 894 920 924 959 83 

458 437 438 438 441 446 446 454 492 497 501 504 513 522 531 541 551 602 84 

(Aug 1988 =100) 
426 397 399 402 403 403 405 410 502 509 509 485 494 500 514 85 
(1937 =100) 
142 144 135 137 146 134 138 151 154 163 146 141 156 155 163 150 90 
91 
(1987 = 100) 
137 134 136 138 139 140 141 141 141 140 135 131 132 135 139 141 143 92 
(Per Cent - Total neers 
6.2 7.4 6.0 5.1 4.8 4.6 4.5 4.3 4.4 9.0 10.8 9.9 73 5.8 4.8 3.9 93 
a 
‘March 17. ? Beginning October 28. 3 Beginning November 25. ‘Discontinued October 4. 14.57 to March 4; 14.53 to 
Jetober 4, 5 Beginning March 4. * Discontinued October 4. 7 February. * December 7; publication of data suspended Page 7 


inti! January 23, 1948. 


* September 30. 


10 March. 


1! April /December. 


12 Less than 12 months. 


13 April. 

















Belgium INTERNATIONAL FINANCIAL STATISTIcg 


1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


VoLUME 








































Mar 
Exchange Rates (Frances per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE....... . 29.48 29.68 29.95 29.63! — — 43.96 43.96 43.96 43.96 50.06? 50.12 50.30 
FREE RATES IN BELGIUM (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a ee eee — oe ni ag a leave .... 48.88 58.75 50.50 51.80 51.00 
2b French Franc.............. shea bsiere ere aa 5h aw sts cee 17.27 28.08 45.02 47.24 51.51 
2c German Mark. eovaaaie Lei nee aa rac ee Aca ete 5 at we —<s Coe. 39. 40.74 
2d Netherlands Guilder........ satis ae we 5 aelee aers jee seb oe 2ee82 26.18 46.22 48.07 45.98 
2e Swedish Krona. . mee Ae my erate eae Sao ne ae ere ee ee aes ‘aoe. Re 
2f Sates Beene......... ARES a rer ae Naas Pe xe EAE: Sate Fonae 51.60 56.76 50.10 52.03 52.03 
29 Pound Sterling...... i at ee a Bates Boks ar ee .... 28.28 38.08 41.42 46.60 43.74 
2h Gold: In Bars a ee ee es seston ae Big Hans Por ou 73.76 65.32 63.10 61.10 
2i In Coins (Sovereigns) . re poh eke ne ee ana es .... 88.382 95.00 76.33 80.73 71.63 
FREE RATES FOR FRANCS ABROAD 
Sa France (franc)... eae ae ies eis er as pied Price oe .... 28.78 46.23 48.28 50.72 
3b Netherlands (guilder)....... aah sane ead er ee cai eee re ...» 25.27 47.50 48.41 46.63 
Sc Switzerland (franc)......... jase ces fonts ee ae actos ais Te .... 57.42 50.00 51.05 50.23 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year)t 
10 NATIONAL BANK............... 765 738 716 735 732 733 800 875 894 938 897 749 892 
11 ch cskGde shes en ensne 765 729 714 734 732 732 716 735 594 624 698 587 682 
12 Foreign Exchange.......... _ 9 2 1 - 1 82 140 300 $14 199 162 210 
SD TURE S RODE. 4.2 cos vcceses 68 44 17 17 17 17 17 — — asi aes cam eS 
PRA ceca bass whee eee e a 833 782 733 752 751 749 815 875 894 938 897 749 892 
15 Do.LLaR EXCHANGE IN U.S. BANKS] .... = ibis 159 145 117 122 185 160 125 129 119 120 119 
16 Government and Banks..... been ee ee ie aga rae peas, sed rae ee peels 65 59 
17 Business and_Individuals. .. . ewe iene eee prea vaio es sn eae cade awe Kn 55 60 
Foreign Transactions 
VALUE OF TRADE neuen of ——- 
20 ||” Reet ere 25.4 21.7 21.7 ears 4.0 29.8 61.5 74.1 79.7 82.4 7.6 
21 OR EES. css ss bene s 27.5 22.6 19.4 pee ue 18.2 59.7 89.0 89.6 81.6 96.8 8.1 
VOLUME OF TRADE ee eae 
22 Exports (1948 Weights)..... 100 85 95 Oe xX 32 63 73 83 89 102 
23 Imports (1948 Weights)..... 100 87 78 Set 80 x 81 103 93 X 88 97 103 
Assets of the National Bank (Billions of Francs: End of Year)t 
80 Formicn Agemere ............... 22.6 21.8 21.1 21.7 21.7 21.6 85.0 88.4 89.2 41.1 40.7 37.5 40.4 
81 Domestic LOANS & INVESTMENTS 3.2 3.1 8.0 11,1 17.0 20.8 44.4 55.0 58.1 X 60.1 49.6 56.4 48.1 
$2 EE Sg anak a 6 1.9 1.9 5.2 10.0 16.2 20.1 43.7 51.9 54.2 44.2 45.3 44.7 44.( 
33 Non-Government........... 1.8 1.2 2.8 1.2 8 Rf ot 8.1 4.0 5.9 4.4 ch.7 4.2 
Assets of Other Banks (Bill'9i.s of Francs: End of Year) 
40 Domestic LoANsS & INVESTMENTS 17.0 16.3 13.7 15.9 20.4 27.0 54.4 56.8 57.5 55.0 57.2 60.1 59.1 
41 SIN io5 Sina arms > 3.9 3.9 3.2 aoa 13.4 19.5 42.8 89.0 86.5 83.6 34.2 34.9 34.§ 
42 Others than Banks.......... 13.0 12.5 10.5 8.2 6.9 7.4 11.7 17.8 21.8 21.4 23.0 25.8 24.3 
Re ER aes hh hohe sees oaks 3.0 a | 1.6 2.2 2.2 2.3 2.2 8.4 8.7 8.7 3.0 2.9 2.4 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 MOoNeEy SUPPLY................ 43.1 41.2 44.0 54.8 73.7 99.4 125.6 138.1 142.3 150.1 155.9 155.2 153. 
§1 I a ons ccs ee 23.1 23.6 29.6 36.9 51.8 71.8 76.9 77.8 X 83.8 88.5 91.0 92.3 90.’ 
52 Deposit Money............ 23.0 19.7 16.0 20.1 24.0 29.9 50.9 63.6 X 58.5 61.6 64.9 62.9 62.1 
53 National Bank......... 3.7 Ze 9 1.4 1.2 ae 8.4 £8 5 8.8 2.3 1.5 1.0 .| 
54 Other Banks........... 16.3 14.6 13.9 14.8 17.8 23.0 34.7 43.8 xX 39.0 40.7 43.1 42.8 43. 
55 Postal Check System... 3.0 3.0 3.2 3.8 5.1 5.9 12.8 15.8 xX 17.8 18.7 20.2 19.2 18. 
66 BLOCKED MONEY.............. a — ao _ we _ 78.1 12.0 8.8 2.5 os — _ 
sy Tee Deposirs................ 3.3 Ly i.2 Lz 22 4.5 1.9 2.2 3.3 4.0 5.3 5.9 
58 BANK CLEARINGS §............. ae a Sora aes 19.7 24.0 35.0 57.5 68.6 210.8 111.1 87.6 122 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.95 4.39 4.89 4.813 4.13 4.01 4.01% 4.18 4.45 4.75 4.60 4.42 4.4 
71 CALL MONEY RATEg............ 55 .76 1.31 1.25? .78 15 .62 .58 1.08 xX 1.25 1.23 1.25 1.2 
SHARE PRICES (1987 =100: Average of Months) 
72 Se a 100 79 67 89 185 209 2326 226 153 129 133 144 14 
78 EDT aco ink icta sce 100 75 64 78 134 145 187¢ 200 146 140 139 137 13 
74 UN eed ca 100 63 45 68? 163 203 308¢ 311 218 172 162 176 18 
Prices and Wages (1987 =100) 
80 WHOLESALE Prices (All Goods). . 100 92 95 122 Sev nee ie <x oe 328 860 842 359 33 
UNIT VALUE OF TRADE 
81 Exports (1948 Weights)..... 100 100 90 ae need eee eats koe a 2S 894 894 355 33 
82 SE Se CT win x oo kv a 100 103 102 ee ee ais 478° 463 480 500 459 $18 23 
8&3 SER ie oak a. 100 65 68 eeu Paeate ah 300° 289 384 426 388 262 26 
84 SR aa a a are 100 75 76 peas a Posie 280° 281 348 406 446 480 3€ 
85 Imports (1948 Weights)..... 100 94 90 ne ee eet ts ccc a ae 845 328 835 32 
86 RETAIL PRICES.. or 100 104 104 117 er or ie 324 340 390 378 874 36 
87 WacEs (Hourly Earnings) .. oR ane 100 105 106 1107 pete eae wee ee 342 374 393 410 3s 
a A ST I EN RR EE A A RL LT ~~ 
+ Prior to 1948 as of December 25. t End of month and year. § Monthly totals and 12-month averages. é Prior to 1948 ‘May 
Page 8 averages of first of month data. ; Less 
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_—_— ss 19 anid 
Mar Apr May June July Aug Sept Oct Nov Dec Apr May June July Aug 


(Francs per U. S. Dollar: End of Month) 
50.30 50.3 ia 50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50. .48 
(Francs per Equivalent of One U. S. Dollar at Official Cross 3 Rates: End of Month) 
51.00 50.62 50. 52.88 52.00 51.10 61.12 51.15 00 51. 52. 52. 52.88 52.38 52. 53.12 
51.51 88 51. 50 . 7: ood 06 46.87 46. 45.84 a a ‘ .90 47.70 -12 50.05 
40.74 . Oe my .53 39.28 39.48 39.90 40.5: .53 39. 38 . 2% : .37 43.68 of .30 
45.98 - . oa .69 .88 46.36 47.13 -45 i 9% of .93 48.26 ‘ 50.73 
ee eichbes a ate ae aia oo .50 43. 2.9 3. 5.28 45.54 
52.03 50. ‘ 51. 51.17 50.96 50.: 50.52 50.31 52.0% 52. 52.43 52. 62.72 6&2. 53.84 


(a 


43.74 a 5. 3 87 24 47. 48.% 5.89 ‘ o. aa ‘ 46.96 ‘ .92 


61.10 59.5 DD.¢ ; .43 60.88 60.43 57. 59.99 63. 57.5 57.5 88 65.76 63.3: 3.76 
71.63 y 2.8% 72 75.12 j 74.05 73.75 .94 oe 5.2 ‘ 2.55 82.55 5 


.30 of 48.28 47.9: .98 a 9 . 6% 9 7.95 8.61 .30 
50.00 59.03 49.03 49.03 49.03 ; P ? : .10 ata .03 

56 50. 50.35 50. 50.65 51.05 51.62 52.038 52.22 51.81 51.66 53.15 

(Millions of U. S. Dollars: Last Thursday of Month) 

835 781 780 754 749 743 762 é 803 

650 ‘ 599 592 581 587 591 606 609 

185 5 183 188 173 162 152 155 y 194 
781 780 754 749 743 762 ‘ 803 
112 115 128 120 128 113 117 
55 59 73 65 72 57 

56 56 56 55 56 56 


(Billions of Francs) 

6.1 Po 8.0 10.5 9.0 9.9 
9.7 10.2 9.7 10.3 10.6 10.2 
(1987 = 100) 

78 96 97 127 105 104 
116 117 108 113 112 108 
(Billions of Francs: Last Thursday of Month) 
89.1 39.1 87.7 987.5 $7.2 938.1 
49.6 49.3 53.0 56.4 53.0 52.1 
43.3 42.1 48.9 44.7 43.3 41.6 
6.3 7.2 “2 63 9.7 10.5 
(Billions of Francs: End of Month) 


61.0 62.4 62.2 60.1 62.0 62. 
35.5 36.2 36.1 34.9 36. 37. 
25.5 26.2 26.1 25.3 25. 27. 


qi; 
of Month) 
154. 


HAD 


2.2 2.0 2.3 2.9 


9 
(Billions of Francs: — En 
152.6 153.4 152. 
90. 90.0 89. 
62. 3. 62. 
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130. 13: 
(Per Cent: Average of Daily Quotations) 
4.45 4.49 4.48 4.49 4.54 4.62 4.62 
12S £26 «26S | (CSO 1.25 1.25 1.26 
(1937 =100: First of Following Month Quotations) 
147 148 142 141 156 156 159 
141 142 136 135 150 149 155 
171 176 175 174 200 199 198 
(1987 =100) 
386 391 394 405 23 436 443 


- oo | 


366 370 370 390 441 461 
324 336 348 378 433 494 
241 274 257 325 3% 340 362 
571 631 719 711 819 812 


345 352 369 380 393 414 
389 392 385 381 396 407 
Cee Sex 8 eee 427 hen ee 433 


Continued on next page 


'May 9. ? From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 
* Less than 12 months. ‘Exchanges closed August 31, 1944, to June 4, 1945. 5’ November / December. * Beginning May 
includes Belgium. 7 March. ® September and December. 
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Belgium 





1937 1938 1939 1940 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 


Louvain In@ex... 111 90 95 
AGEFI Index 
EMPLOYMENT (Industrial)....... 83 
UNEMPLOYMENT, (All Types) 13.8 18.4 19.3 
NATIONAL INCOME... . . 65.3 65.2 


—_—___\-________ jenatinsntndiienia 
1941 1942 1945 1946 1947 1948 1949 


(Per Cent of Insured Workers) 


"(Billions of Frances) 


INTERNATIONAL FINANCIAL STATIsti¢g 


1950 


(1986/38 =100) 
jae ‘ais 80 95 102 104 109 
ts has 94 110 122 121 127 
(1948 =100) 
Xr 93 100 94 90 
t oO 3.6 3.5 6.5 11.7 11.1 


190.6 214.6 243.9 249.1 


265.0 








SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
francs per U.S. dollar. The National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 


(in millions of Belgian francs): 


1937 1946 1947 1948 1949 


25,341 29,654 60,882 74,840 80,438 
—24,740 —55,709 —79,709 —78,515 —75,065 





Exports (f.o.b.).. 
Imports (f.o.b.).. 





Trade balance 601 —26,055 —18,827 —8,675 5,373 
Nonmonetary gold... — 307 —12 47 42 — 42 
Foreign travel. 625 237 294 —2,102 —1,316 
Transportation —1,699 -—3,805 -—5,809 -—-3,590 -—3,241 
Investment income.... 1,600 112 143 1,740 275 
Government... . ; —89 9,076 2,432 — 327 —835 
Workers’ earnings.... ' f 1,632 1,698 2,539 
ere 5 «889 B31: -3'569: —1.0ga1} 1-622 

Zeta. .... Pe 1,070 —18,284 —16,453 —6,457 1,836 
Private donations. . 763 469 
Private capital movements 407 11,180 13,232 2,932 — 282 
Amortization and other repay- 

ments —2,318 —116 —984 -—2,205 —2,332 


Gold and dollar subscriptions: 














IMF and IBRD — —206 -—2,479 — — 
Drawings on project loans — — 635 619 1,304 
Other special official financing 1,517 2,121 62 91 122 

Total goods and services —394 12,979 10,466 2,200 —719 
Errors and Omissions —3,263 —1,543 924 —368 —285 
Surplus or Deficit (—) —2,587 -—6,848 -—5,063 —4,625 832 
COMPENSATORY OFFICIAL FINANCING 
ECA grants — -- os 2,634 11,239 
onan rights granted to 
OEEC countries (net) _ — — —2,502 —11,239 
ECA loans. eee —- = “= 376 2,003 
Drawings on loans —_— 7,901 705 2,229 — 106 
Financing by international in- 
stitutions * — cot 482 880 — 230 
Consolidation of short-term 
debts of the Netherlands ~- —800 —2,230 — — 
Short-term credits —_ == 3,466 268 
Payments agreements —256 —4,265 283 1,847 
Short-term assets........ y 853 4,285 -—1,523 —1,365 
Monetary gold. ; ‘ 2,587 — 850 6,086 —1,218 -—3,249 
en ; ; 2,587 6,848 5,063 4,625 — 832 


‘ Includes private donations. 
and BIS; in 1949, BIS only. 


?In 1947 covers IMF only; in 1948, IMF, IBRD 
Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when on.y Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
francs): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


ODS 4s ccc case Me 9 7 9 France..... ry 9 10 il 
United Kingdom... 14 9 9 8 Germany... soe AB 6 7 8 
Netherlands....... 11 15 15 22 United States . & 18 #18 16 
Germany......... 11 5 ll 7 United Kingdom.. 8 10 9 10 
United States..... 8 6 5 8 Belgian Congo.... 8 7 7 8 
Argentina......... 4 5 3 1 Netherlands...... 8 8 9 10 
YS 6 nis an 0'we 3 5 + 3 Argentina... 5 te 4 3 2 
Switzerland....... 2 6 4 4 
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ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


Per Cent of Total Exports 
1937 1948 1949 1950 


Iron, Steel & Mfrs.. 19 30 28 19 
Thread & Fabric 10 9 11 15 
Non-ferrous Metals 


Per Cent of Total Imports 
1937 1948 1949 1959 


i  SERCCRT TE 7 : = 
Wool & Cotton, 


aw.. 5 ax 7 9 

and Mfrs 9 10 11 Coal, Petroleum, 
Wool, Flax, and and Products... 9 8 6 6 
Hemp, Raw 8 6 6 8 Mach.&Vehicles.. 8 14 15 
Precious Stones 6 3 2 DRG a saree wd aes 6 6.7 6 

Mach. & Vehicles... 5 12 15 9 Wood, Paper and 
Coal, Coke, and Products....... 5 5 5 5 
Briquets. 5 2 2 3 Hides, Furs, & Mfrs. 4 2 2 2 
Fertilizer. . . 3 5 5 5 Dairy Products... 1 6 5 $ 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. arlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduc 
its debt to the Bank. 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


tual Unified Debt Bonds. Discount Rate of the National Bank 

as been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


DIscoUNT RATE TREASURY BILL Tap RATE 


Rate Rate 
(per cent) Date Established (per cent) 


(3-month bills) 


Date Established 








1935—May 16.... 2.0 1987—Feb-Dec............ 815 
1938—May 10 4.0 nbc ko aes voces Oe 
May 30... isaraae 3.0 Es Ss tok ek ane 2.355 
SCM sects os cnGaanx 2.5 1940—Jan-Feb......... 2.402 
SPN EY. 5 vic vewcesess 4.0 (3-4 month bills) 
a 3.0 1949—Mar-Oct........... No quote 
RD Suro a kashish 2.5 ree 1.9375 
1940—Jan 25............... 2.0 (4-month bills) 
DORI OD soos os 6 vk uawas 1.5 1948—<—Apr 88. ......cscsesces 1.6875 
1946—Nov 7..... 2.5 SEs ak ow ssa ens ees 1.626 
Dec 19 3.0 1944—Mar 1.. wo. ~=1,5625 
1947—Aug 27... 3.5 Aprl.. 1.376 
1949—Oct 6..... 3.25 ow is 1.5625 
1950—Sept 11. 3.75 Nov 1.. 1.50 
1951—July 5.... 3.5 1945—Jan 1.. 1.6625 
Sept 13.... 8.25 SONS Boo cece scccccces 1.9125 
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- 1951 —_—- 
Mar Apr May June July Aug Sept Nov Apr May June July Aug 


—_—_— 


(1986/1938 =100) 
111 121 121 117 120 
125 146 141 135 138 
(1948 =100) 
89 89 89 89 91 92 92 92 
(Per Cent of Insured Workers) 


www ed = — 


inning 
t 1948 
fers to 
f each 
rough 
prices 


3 were 
[.M.F. 
ber 13 
» Gov- 
tly to 
reduce 


nercial 
ith the 


iduals, 
id de 
ational 
rior to 
ney as 
rency: 
foney: 
Other 
siness, 
Postal 
s, and 
orarily 
Banks, 
arings 


nt per- 
| Bank 
ry Bill 
anuary 


11.6 10.7 10.38 10.2 ‘ ‘ 8.0 9.3 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
linked to original base 1936/38=100. Based on quotations in 
Brussels and leteute. 


PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 


nomic Affairs. New index beginning. 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in francs per metric ton in 1937: Steel (blooms, bil- 
lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 
3,102. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 


Weighted by approximate postwar number of persons employed. 
Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
but reflects better the postwar industrial structure of growing metal 
and textile manufactures. Compiled by Agence Economique et 
Financier. Louvain Index: Basic Industries. Weighted by net 
value of production in 1936/38. Adjusted for seasonal variation 
and working days. Includes electricity. Compiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain, 
Agriculture: FAO index; includes Luxembourg 1934/1938 =100: 


1946........84 1947 86 1948 92 1949 112 


National Income: At factor cost. The following figures are adjusted 
for international comparison by deducting interest on unproductive 
national debt, war pensions, and all transfer payments. Excludes 
income in money and kind of the armed forces (in billions of Belgian 
francs): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na- 
tional Income by Distributive Shares: At factor cost (in billions of 
Belgian francs): ! 


1938 1946 1947 1948 1949 1950 


Wages and salaries’. ; 37.9 98.9 122.3 137.3 141.3 150.8 
Income of unincorporated 

enterprises . OEE 13.0 85.5 84.0 90.0 87.0 88.0 
Corporate profits, interest... . 6.1 4.5 9.7 12.3 11.5 11.2 
Rent So rae nae 7.0 9.5 10.0 11.5 12.5 15.0 


64.0 198.4 226.0 251.1 252.3 265.0 


! Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies 
* Pay of armed forces not included in national income. 


BOLIVIA: Notes to Series on Page 12. 


EXCHANGE RatTEs: Since April 8, 1950, the following system of rateS 


has been in effect: 


Rates Use 
(bolivianos per U.S. dollar) 


58-60 per cent of tin export proceeds since November 
1, 1950, and varying larger portions prior to this. 
From November 1, 1950, tin exporters are permitted 
to retain from 40 to 42 per cent (percentage dependent 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas previously 
the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 
transactions. 


Most imports, specified remittances and government 
transactions. 


Free rate stabilized by the Central Bank and used for 
export proceeds in excess of quotas, for permitted 
non-essential imports, and for permitted non-trade 
transactions (including tourism). 


11.8 9.9 


All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 


For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Bolivian account, as re- 
ang oe by all U. S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1949- 


1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949' 1950: 1937 1948 1949 1950: 
United Kingdom... 56 $85 25 4l United States 28 49 52 47 
Belgium 2&— 1 1 Argentina . 13 16 16 
United States 6 63 45 62 + £4Peru ll 10 8 
United Kingdom 8 6 5 
1937 1938 1949: 1950:,* 
Tin 61 68 68 65 


Silver. . . 10 7 4 6 
Lead 6 3 9 9 


! Based on trade returns of partner countries. + January /June. 


Volume of Exports: Minerals: Quantities exported, weighted by 
unit values in 1937. Index covers 65 per cent of total value of all 
exports in 1937. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 
ance of Payments (in millions of U.S. Dollars): 


1947 1948 1949 1950: 

TRANSACTIONS OF MINING COMPANIES 
Exports (f.o.b.).. ora ara 5 96. 84. 
Imports with own foreign ex- 

change ute Gewee ‘ 5 
Freight and insurance on im- 

ports ; 
Salaries paid in dollars and 

other expenses. . . 
Profits retained abroad and 

capital movements. 


Total... 





OTHER NON-COMPENSATORY TRANSACTIONS 
Exports (f.o.b.) .. 4 ‘ ‘ 
Imports (f.0.b.) .. 
Other services ” 
Liabilities to U.S. banks. . 
Other capital movements ‘ 
Amortization of U.S. credits. . 
Drawings on U.S. official cre- 
as 5 5% J sawennake we 
Official grants. 


Cn SrnRwrse 


BOMB esc s 


| 
~ 
2 
- 


—34.0 
Errors and Omissions....... ; , 21.8 —5.1 
Surplus or Deficit (—) ‘ ‘ —3.0 6.9 


COMPENSATORY OFFICIAL FINANCING 
Manufacturers Trust Co.. ‘ 
Bankers Trust Company Loan 
Foreign exchange assets. . . 
Monetary gold........ 


tt paaes deans ‘ ‘ —6. 
) Preliminary. 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 


departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold ea were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 


(Continued in COUNTRY NOTES) 
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50 MONEY SUPPLY................. 
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1 Be ea iat gee 

2 NE sc cxiseenan } 20.20 
3 IEE nc aos s ccerccecscnse \ — 
4 SRR, <ctes eae wce cin j 

5 a ns Fa koeccinn ale } 

6 METRE ss on Ss wend 


100 


100 


148 
428 
406 


19 


100 


91 
60 


397 
248 
149 


149 


88 
197 
108 


— 56 


—67 
35 
378 
1,860 


100 
100 
100 
100 


30.44 


— Co 
ms ts | te ecm tg 


oc 


143 


135 
31 


459 
285 
174 


119 


—39 
352 
391 


—10 
51 


367 
2,108 


97 
78 
97 
66 


+t Monthly totals and 12-month averages. 


36.20 
50.25 
40.50 


wea 


to na | 23 mies 


157 
534 
484 


47 


22 
204 
170 

56 


586 
364 
223 


8 
194 


—65 
440 
505 


53 


—39 


420 
3,641 


INTERNATIONAL FINANCIAL STATISTicg 


(Bolivianos per U. S. Dollar: End of Year) 


89.90 46.46' 46.46 42.42 42.42 
54.00 — _— _ - 
60.50 48.25 50.00 64.00 60.00 
(Millions of US. Dollars: End of Year) 
9.8 16.4 20.3 35.4 33.7 
3.4 8.2 10.8 4 21.9 
6.4 8.2 9.5 13.7 11.8 
1.8 Roa 2.0 3.0 2.0 
isa hom S| aoe bea 
ey 6 9 1.8 9 
11.6 18.1 22.3 38.3 35.7 
3.7 7.4X 10.8 14.6 14.0 
(Millions of U. S. Dollars) 
50.9 63.0 68.0 80.3 73.6 
20.9 28.0 33.5 40.4 51.4 
(1987 =100) 
139 154 149 150 131 
151 167 152 169 150 
60 78 86 71 65 
64 86 68 52 46 
(Millions of Bolivianos: End of Year) 
294 754 936 1,489 1,417 
652 610 808 1,107 1,403 
477 372 440 559 869 
119 135 188 170 245 
56 103 180 378 289 
_ — _— 16 74 
(Millions of Bolivianos: End of Year) 
53 80 94 125 84 
190 284 432 536 603 
11 3 4 10 15 
179 280 429 526 588 
71 83 195 187 153 
(Millions of Bolivianos: End of Year) 
772 978 1,508 2,314 2,484 
471 634 807 1,520 1,588 
301 345 701 794 896 
7 26 21 61 51 
205 435 427 548 712 
(Millions of Bolivianos: Year Ending Decembe 
—79 63 —274 —-7 —254 
606 1,171 1,130 1,191 1,174 
685 1,108 1,404 1,198 1,428 
89 —110 101 7 266 
—2 —% —3 —4 —4 
-7 194 176 4 -8 
— 184 — — — 
509 399 499 601 866 
4,186 5,008 5,206 5,298 65,472 
(Prices in U. S. Dollars: 1987 =100) 
101 113 126 148 154 
107 117 131 162 158 
126 89 95 127 180 
105 120 117 117 117 


(Prices in Bolivianos 


220 





t Annual data refer to December. 


298 385 484 


562 








: December 1937 =100) 


650 


0 4g $42.42 
azaz (8-4, 
(56.05 
56.05 W709 
ox $90.00 
66.25 91008 
30.6 31.4 
22.6 22.7 
7.9 8.7 
2.2 2.3 
lil 1.1 
1.0 8=61.2 
82.7 93.7 
17.8 17.1 
81.2 112.8 
59.6 68.7 
123. 
132 148 
66 67 
62 140 
1,284 1,820 
1,749 2,492 
1/077 1,507 
337 “492 
336 © 493 
69 68 
92 98 
623 762 
il e 
612-762 
184 800 
2,599 3,311 
1/727 2/068 
872 1,243 
62 92 
578 792 
1,421 1,784 
r $1) 
—299 
1,012 
1/310 
302 
—4 
1 
1,168 
5651 
OF kiss 
188 246 
177 183 
285 358 


42.42 
43 .42 
56.05 
57.05 
115.00 
116.00 


28. 
22. 
5 
2 
as 


30 


HO OHS COD 


244 
177 
294 
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1950 —— $$$ — 1951 —___— 


Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Bolivianos per U. S. Dollar: End of Month) 
42.42 60.60? 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.66 60.60 60.60 ‘ .60 60. . - 60. 
43.42 61.60? 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 ‘ -60 61. : , 61. 
. — ~ — we —- ~~ —_ = - om = —_ 
61. at — — a — —_ —_ = =e nae — —“s — — — —_— 
101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 ‘ -00 ‘ f -00 101. 
102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102. 2.00 102. 2. 2.00 102. 


(Millions of U. S. Dollars: End of Month) 

35. 8 937.9 39.7 38. 39.3 

; 22.8 ae. 22.8 

15.4 16.5 
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(Millions of U. S. Dollars) 


4.5 4.5 6.1 "4 72 
(1937 =100) 

‘i4i (‘i18 156 103 136 112 106 108 196 ‘107-129 
57 49 82 57 74 65 100 53 49 
116 135 241 179 200 195 243 139 104 

(Millions of Bolivianos: End of Month) 
1,412 1,881 1,360 1,821 5 ; 1,959 2,147 2,273 2,384 2,281 2,359 
2,995 2,992 3,256 3,450 ‘ 3,740 3,944 3,958 4,126 4,249 4,245 
1,877 2,141 2,237 ,206 2,254 2,403 2,402 2,552 2,486 2,486 
552 663 667 932 957 959 960 965 977 
566 552 547 554 584 597 613 798 783 


131 160 147 120 90 99 135 171 110 


(Millions of Bolivianos: End of Month) 
90 eee 89 92 91 133 Te ken 
967 999 1,0: ; 1,116 1,216 1,254 1,308 1,310 1,343 


967 999 1, 067 1,116 1,216 1,254 1,308 1,310 1,343 
417 372 347. 398 469 290 395 


(Millions of Bolivianos: End of Month) 
4,227 4,339 4,388 4, : 4,989 5,275 5,398 5,617 5,786 5,838 5,920 
2,515 2,562- 2,667 2,822 2,935 3,031 2,998 3,264 3,176 3,231 3,350 
Even &,tat 1,708. 5, ,025 2,053 2,244 2,400 2,353 2,610 2,607 2,570 
116 114 114 D17 115 118 124 136 141 141 
983 1,017 1,044 918 879 895 855 911 1,010 1,066 
2,555 3,225 3,334 2, . 2,671 3,256 3,634 4,752 Sona pa does 


(Prices in U. S. Dollars: 1987 =100) 
251 264 319 348 "392 448 408 355 
290 318 337 329 ‘340 340 339 328 
(Prices in Bolivianos: December 1937 — 
932 974 1,000 1,020 cpr ‘ 


‘Beginning June 11. as April 8. + Beginning April 19. ‘Rate of 54.00 discontinued in June. ’ Beginning 


October 20. * Discontinued in March. 7 Average January /September. Page 13 
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SSS . . nn eer cere 
1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 


Official r f18.72 18.72 18.72 
With Tax 16.50 16.50 16.50 16.50 16.50 18.72 \19.66 19.66 19.66 
19.77 19.65 19.63 19.50 18.72 
onl, 


EERE cssccnbuesen ; 20. 20.76 20.63 20.61 20.48 
Special Freet+ : 20.70 20.60 20.50 20.00 — 


21.74 21.63 21.52 21.00 —A 
21.00 19.76 , 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

BANK OF BRAZIL 57 107 262 666 760 785 

Gold 61 70 115 354 854 354 

Foreign Exchange 6 37 148 312 406 430 

OTHER BANKS: Foreign? Exchange 5 8 10 42 40 41 

62 115 278 708 800 826 

DOLLAR EXCHANGE IN U.S. BANKS ...... 36 60 68 195 174 105 

Government and Banks are on ie Poe aes Tenis ine eke ate 
Business and Individuals... . 


Fr 


23.25 


loreign Transactions 

VALUE OF TRADB (Billions of Cruzeiros) 
20 Exports i 5.6: .96 6.73 7.50 12.20 18.238 
21 SO i ; : 5.52 4.69 8.75 18.038 


VOLUME OF TRADE (1987 =100) 
Exports (1935/39 Weights) . 2 106 74 92 123 
Coff 92 61 117 128 
122 65 69 149 
Imports (1935/39 Weights). . 2 88 66 88 102 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
80 FOREIGN ASSETS ‘ : i i 2.02 5.05 18.04 14.63 
81 Domestic LOANS & INVESTMENTS : 3.9% ‘ i 6.68 .27 17.06 14.26 
82 Government ; . ; ; 1.35 .68 6.68 3.76 
83 Official Entities ra ; ‘ : ‘ 1.68 .67 1.43 1.48 
34 Business and Individuals... . : : .8: of 3.65 .93 8.95 9.03 
Of which: Commerce... ae a eae sae fd seek oa an eeu ee 
Industry... 
Agriculture . ssa fasaah eae Pas see teen ie jae 
88 CREDITS TO OTHER BANKS...... ; ' i j ie .18 .28 .40 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS............... .16 .19 .80 15 
Domestic LOANS & INVESTMENTS wears coats ee ses 
Government or 
Official Entities... . we Hig ee Sere ac he a re rok 
Business and Individuals... . ‘ ; ‘ : 10.28 11.81 26.78 30.88 
Of which: Commerce... ee Na hint ee on! ee oy Pau 
Industry. . 
Agriculture . nants ae pated ee ak er eke aad 
1 ee ‘ : ; ; 2.05 3.44 5.83 6.32 
Currency and Deposits (Billions of Cruzeiros: End of Year) 
50 MOoNEY SUPPLY neti : my : i 14.58 17.28 38.69 40.27 
51 ae ‘ ; ‘ ; .50 6.33 14.68 17.32 
52 Deposit Money... he ‘ ; i : -08 10.95 24.01 22.95 
58 Bank of Brazil. . Nees sae ee Rat eas Bde ate a er 
54 Other Banks. . ie she tieg ela 
55 TIME DEPOSITS Beh Sa ’ , : ; : 6.40 14.54 15.28 
56 GOVERNMENT DEPOSITS : ; ; ‘ ; 1.6 3.16 6.88 
57 BANK CLEARINGS t ‘ 4.78 10.82 18.82 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... oa a : .2e 6.23 6.10 5.48 5.64 


Prices and Wages (1987 =100) 
WHOLESALE PRICEs (All Goods) t. é 122 146 208 248 299 
Export Goods: Coffee....... } 144 187 248 312 399 
Cotton..... 83 107 162 254 295 

UNIT VALUE OF TRADE 
Exports (1935/39 Weights) . . ‘ 5 108 150 200 257 318 
Exports (Current Weights). . ‘ 5 ‘ 113 164 200 255 322 
Imports (1935/39 Weights). . f 123 149 177 229 302 
Imports (Current Weights). . 121 133 169 188 246 
(1946 =100) 

Cost oF LIVING (Sao Paulo).... é é 42 47 84 100 119 
88 WaGEs (Monthly Earnings) Sees wie he ate Seas ete Save 82 100 110 


Production (1987 =100) 


90 INDUSTRIAL PRODUCTION........ 100 112 129 135 162 179 180 205 
91 AGRICULTURAL PRODUCTION 104 101 99 105 97 104 115 118 116 123 
92 FAO Index§.... EN oe che te ee ae sae 106 106 109 


A RR ER ETN ES A 


Pp 14 + Monthly totals and 12-month averages. t Mainly Porto Alegre and Sao Paulo. § 1935/1939 = 100. 
age 
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ees 


naneaties oe —___—__-—— 1951 ——_—__—- 


1950 ] Apr May June July Nov Dec Jan Feb Mar Apr May June July Aug 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
19.66 66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 


NO Ke co 


32.70 33.50 33.35 30.70 31.65 32.25 33.15 33.80 32.00 31.00 29.25 
(Millions of U. S. Dollars: End of Month) 
603 540 586 609 612 746 652 627 665 683 680 
317 317 317 317 317 317 317 317 317 317 317 
287 223 270 292 295 429 335 310 348 367 364 
22 28 36 39 37 44 48 54 59 
625 567 623 649 649 789 700 681 724 obs 
122 99 124 150 153 187 216 195 226 228 
87 65 115 117 176 156 186 189 
34 35 ‘ 35 ‘ ‘ 40 40 40 40 


(Billions of Cruzeiros) 
—— noe 2. 2.21 
2.01 2.10 2.60 2.29 
(1937 =100) 
114 99 109 
161 112 146 123 
38 44 76 19 


(Billions of Cruncires: End of Month) 
12.15 : 13.1: 
23.50 25.70 2 
65 .52 
.89 .30 
.96 .89 
64 09 
Oe 15 
13 15 
.32 91 


Cruzeiros: End of Month) 
.00 1.09 
5.98 46. .72 47.02 
ae ke .00 ‘ 
owe | ay 1.68 
3.16 48. 44.04 
.78 20.3% 20.46 
2.68 12. 13.06 
5.36 §. 4.98 
.46 10.05 10.10 


(Billions of Cruzeiros: End aa Month) 
47 68.45 .82 70.81 
14 26.01 26.3 25.98 
3.33 44.44 ee 44.82 
48 7.36 ota 8.22 
37.08 ; 36.61 
-24 18.95 .85 17.84 
2.06 2.38 ; .39 at ee 
é 31.12 .¢ 33 .46 34.59 30.72 
(Per Cent: Average of Daily Quotations) 
7.02 6.87 eer 7.01 
(1937 =100) 
491 500 505 527 
849 836 847 860 
615 687 723 792 
531 536 561 
593 559 594 


Cw 
co 
bo 


NN Be & Poort 
oa ee .' . 


me orKa® eOnmour 
eee a ae 


tO bo fo 


— 
_ 
— 


nw are om tocnes 
~3 fm on on = ie bet CO 
wor ye 


Naea Onan 
eae eS 

wS pea chornbor 

So BREA Prowl 

tS SMO UIWKODY 
OSD ¢ 


2.62 
9. 
3.§ 
2. 
2. 
6./ 
1.6 
4. 
e 


te 
wo 


(Billions o 
.80 


~S 


> 


— 
© ortX> CO eee CO 
oe 
a 


—e CO 
© wcrc ore 
— 


(1946 =100) 
139 137 
151 168 


(1937 =100) 
223 251 


‘Tax discontinued in July. ? Rate established in April. 3 Discontinued February 28. ‘ Average of eleven months. 
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1937 1938 1939 1940 1941 1942 'y 1945 
(Canadian Dollars per U. S. Dollar: End of Year) 


Exchange Rates 

1 OFFICIAL SELLING RATE 

2 FREE RATE IN NEW YORK 
Gold and Foreign Assets 


10 GOVERNMENT & BANK OF CANADA 
11 


13 


200 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


176 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADB 
Exports 
SEE BID. cas en dee enn 
VOLUME OF TRADE 
— (Current Weights). . 


Newsprint 
Woodpulp ; 
Imports (Current Weights). . 
Assets of the Bank of Canada 
80 FOREIGN ASSETS 
DomEsTIC LOANS & INVESTMENTS 
$1 Government 
Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Government 

Official Entities 

Business and Individuals.... . 


2,332 
1,342 


990 
255 
Currency and Deposits 
MONEY SUPPLY 1,044 

238 
Deposit Money 807 
TIME DEPOSITS 1,.04 
GOVERNMENT DEPOSITS 25 
BANK DEBITSt 2,931 


Government Finance 
~ DEFICIT (—) OR SURPLUS........ 
1 
62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars 
64 Foreign Currency 
65 Use of Cash Balances 

66 CANADIAN DOLLAR DEBT 

67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 LonG-TERM Gov’T. BOND YIELD. 
71 SHORT-TERM Gov’T. BOND YIELD 
72 TREASURY BILL RATE 
SHARE PRICES 
Manufacturing 
Pulp and Paper 
Base Metal Mining 
Gold Mining 


Prices and Wages 
WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
Exports (1935/39 Weights) . . 
Imports (1935/39 Weights). . 
WHEAT (Unit Value) 
NEWSPRINT PRICE 


Cost oF LIVING...... 
WAGES (Weekly Earnings)....... 


1.010 


220 
186 
29 
5 


1.110! 


321 
218 
88 
15 


1.110 
1.163 


1.110 
1.170 


1.110 
1.130 


1.105? 


1.103 


INTERNATIONAL FINANCIAL STATISTiCg 


1946 


1.005° 


1.054 


1947 


1.005 
1.120 


(Millions of U. S. Dollars: End of Year) 


422 
136 
194 

92 
434 


205 


1,193 
1,082 


126 
149 

95 
123 
129 


938 
136 

52 
761 
873 


329 
155 
164 

10 


507 


1,541 
354 
1,154 
33 


1,622 


1,261 
536 
709 

16 


932 


(Millions of Canadian Dollars) 


206 


1,640 
1,449 


167 
217 

95 
162 
159 


187 


2,385 
1,644 


104 


8,267 
1,586 


(1937 =100) 


167 
87 
173 


342 
82 
165 


(Millions of Canadian Dollars: 


38 
576 


(Millions of Canadian Dollars 


2,662 
912 
582 

1,168 
323 


(N Uions of Canadian D "ars: E 


1,562 
379 
1,183 
1,438 
77 
2,870 


(Millions of Canadian Dollars: Year Beginning April 1) 


—482 
912 
1,394 


800 
—83 
—235 
3,702 
641 


3.28 


201 


608 


2,920 
1,110 

515 
1,235 


356 


1,902 
492 
1,410 
1,433 
188 
3,270 


-617 
1,561 
2,178 


1,659 
—165 
—877 
5,361 

476 


1,016 


3,381 
1,670 
472 
1,239 
887 


2,349 
681 
1,667 
1,436 
468 
3,794 


—3 ,073 
2,296 
5,369 


2,142 
—7 
938 
7,503 
469 


3 


1,856 


5,344 
3,2/4 

453 
1,617 


694 


3,514 
1,055 
2,459 
2,391 
1,075 
5,699 


-1,703 
3,081 
4,784 


3,160 
—148 
-1,308 
16,475 
204 


105 


2,839 
1,927 


154 
197 
113 
163 
156 


518 
287 
215 

17 


410 


108 


2,812 
2,574 


163 
211 
123 
195 
180 


End of Year) 


1,921 


5,620 
8,319 

485 
1,816 


768 


3,995 
1,096 
2,900 
2,856 

426 
5,771 


—466 
2,919 
3,385 


—357 
—38 
861 


16,354 
166 


(Per Cent: Average of Months) 


3.10 
1.40 
.58 


3.06 
1.48 
-54 


(1987 =100: A 


56 
40 
81 
65 


108 


97 
112 
64 
131 


72 


« 


37 
70 
41 


2.93 
1.39 
36 


98 
94 
91 


(1937 =100) 


114 


66 
131 


123 


‘lil 
162 


(1948 =100) 


75 


77 
83 


2.61 
1.39 
-38 


verage of Months) 
82 96 


150 
108 
88 


129 


150 
153 
123 
190 


80 
82 


1,906 


: End of Year) 


5,723 
2,649 
679 
2,395 
781 


d of Year) 


3,943 
1,112 
2,831 
8,143 

331 
6,208 


311 
2,935 
2,624 


—1,022 
44 

666 
15,348 
210 


2.57 
1.43 
41 


87 
152 
99 
76 


162 


170 
176 
128 
220 


88 
91 


1948 


1949 


1.105¢ 
1.130 


1,122 
486 
631 

5 
869 


149 
3 ,0227 


a 
1950 


{ 1 060s 


580 
1,162 


t Monthly totals and 12-month averages. 
Page 16 
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Oooo ee 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Canadian Dollars per U. S. Dollar: End of Month) 


1.105 1.105 1.105 1.105 1.105 \ s aia 
1.113 1.101 1. 1.100 1.100 4 1-950 1.048 1.060 1.055 1.046 1.051 


(Millions of U. S. Dollars: End of Month) 

1,189 1,264 1.503 2.708 cease prety pace ee as ar 
506 510 533 543 558 570 580 596 607 610 
676 746 971 cor 1,268 1,271 1,162 1,147 1,135 1,043 
847 830° 928 1,334° 1,228 1,055 899° 887 884 824 
707 689 ‘ 809 1,212 1,113 929 781 761 740 680 
141 141 119 122 115 126 118 126 145 144 


(Millions of Canadian Dollars) 
14 14 14 14 14 14 14 14 13 


283 319 296 294 289 237 
280 321 328 266 327 274 
(1937 =100) 

158 181 166 164 158 126 
160 207 211 214 171 149 
157 151 156 145 138 130 
235 249 250 237 242 206 
185 210 214 170 203 167 


(Millions of Canadian Dollars: End of Month) 
_— 293 370 306 226 182 157 


2,084 1,876 1,842 1,857 1,967 1,928 1,947 
(Millions of Canadian Dollars: End of Month) 


6,619 6,809 6,845 6,991 7,018 6,987 6,899 
3,057 3,% 3,188 3,173 3,081 3,079 3,054 2,887 
694 724 704 732 734 717 726 
2,868 2,896 2,968 3,178 3,205 3,216 3,286 
712 748 847 797 824 774 770 


(Millions of Canadian Dollars: End of Month) 

4,525 4,919 4,926 4,879 4,852 4,688 4,661 
1,196 58 1,216 1,187 1,197 1,214 1,151 1,169 
3,329 3,703 3,738 8,682 3,638 3,537 3,492 
3,839 3,883 3,864 3,849 3,861 3,875 3,909 
219 154 191 334 364 426 340 

10 ,045 8,747 9,391 9,008 9,315 9,002 7,984 


(Per Cent: Mid-month Quotations) 

2:7 $3.75 2.88 23.96 3.02 3.02 
1.7 1.8 2.0 2.7 2.26 2.27 
.62 .62 .62 .63 .63 .73 
(1937 =100: Average of Thursday Quotations) 
123 126 126 127 13 148 
234 254 263 261 313 
135 138 138 136 163 
63 64 61 60 75 


(19837 =100) 
207 206 206 210 


now 


crore 


212 210 212 ~& 212 
225 227 233 
155 147 141 
264 267 = 271 
(1948 = 100) 
110 110 110 
118 124-125 


Continued on next page 


i 


official rate subject to daily fluctuations. 6 When securities with an original maturity of up to 20 months are included the data 
become: June 983, September 1591, December 1399. ’ Beginning April 1949 includes trade of Newfoundland. Page 17 
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1937 1938 1939 1940 1941 a 342 1945 1946 1947 1948 1949 1950 


Production, Employment, and Income (1987 =100) 

90 INDUSTRIAL PRODUCTION........ 100 95 101 121 146 184 163 147 163 168 171 184 

91 Pulp and Paper 100 72 80 100 105 100 105 125 138 146 142 152 

92 AGRICULTURAL PRODUCTION? 100 128 154 155 130 196 132 150 139 150 146 5 

93 Wheat ie 100 200 289 300 175 309 177 230 187 217 202 300 

94 EMPLOYMENT (Manufacturing 100 167 172 172 174 
(Per Cent of Total Labor Force) 

95 UNEMPLOYMENT (All Types)..... 16.2 19.0 19.0 14.7 8.0 5.8 3.0 2.0 2.1 2.7 3.3 

(Billions of Canadian Dollars) 
£6 NATIONAL INCOME. — aie 4.02 3.99 4.29 5.26 6.59 8.37 9.79 9.82 10.92 12.47 X138.17 14.31 








ISXCHANGE RATES: Since September 30, 1950 all exchange transactions Per Cent of Domestic Exports Per Cent of Total Imports 

for US. dollars have been conducted in free mMarnev Operations at 1937 1948 1949 1950 1937 1948 1949 1950 

rates differing from the par value of 1.100 Canadian dollars per Wheat 12 8 15 10 Machinery & Ve- 

U.S. dollar established on September 19, 1949. No new par value Other Grains & Far- hicles 14 21 28 @ 

has been proposed to the Fund. Transactions in currencies other _inncoous Prod ef § § teers SS ll 

han the U.S. dollar are effected at rates based on the U.S. dollar / a Ss 8 Ee Ren ere 7 Ge le 

than the U.S. ¢ re eflecte ates based e Us. Woodpulp ' 4 7 6 + 7 Coal,Coke& Prod. 6 8 6 6 

Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- Wood & Mfrs 9 16 8 13 Cotton & Mfrs. 5 6 656 6 

rency official rate of exchange. To insure the maintenance of Copper & Mirs.... 6 3 3 3 Wool& Mfrs..... 4 4 4 8 
. : r ‘ . Nickel... one) 2 3 3 Other Textiles & 

orderly cross rates between the U.S. dollar, the Canadian dollar, and itn a aa a 


sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. Newsprint: 259.7 thousand metric 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 19987, 








ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


















CLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange held for the account of others. Domestic Loans and Investments: 
Control Board. Prior to 1940 mainly holdings of the Bank of Government: Includes a small amount of provincial securities. 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held with or.ginal maturities up to 12 months ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
for Canadian account, as reported by all U. S. banks. Prior to April 1949 Chartered Banks in Newfoundland are not in- 


cluded. Cash: Bank of Canada notes, subsidiary ccin, and deposits 
with the Bank of Canada. 
FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Balance of Payments (in millions of Canadian dollars): CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money Demand de 











_ ss my §69s 06) = (tte posits of business, individuals, and foreigners with he Bank of 
Exports (f.0.b.) 880 2.861 3 201 3.147 3.139: Canada and the Other Banks. Data also include ctive notice 
Imports (f.0.b 692 —2,729 —2,791 -—2,866 —3,129 deposits of business, individuals, and foreigners with Other Banks 
ieee A i? re — J as estimated by the Bank of Canada. Notice deposits in Canadian 
Foreign travel 63 R4 146 97 53 banks are subject to check. Time Deposits: Inactive notice de 
Transportation -3 107 87 54 —14: posits of business, individuals, and foreigners with the Other Banks 
es eneme = = a | eh as estimated by the Bank of Canada. Government Deposits: 
TR > oii SARE, eg NS 4 gee aoe wee Deposits of the Dominion Government with the Bank of Canada 
Total goods & services 115 103 466 191 —316 and the Other Banks. Bank Debits: Debits to time and demand 
i a os - . “a deposits of business, individuals, and foreigners with the Other 
Private direct investment — 33 59 93 101 Banks. 
Other private long-term capital 50 — 258 _ 104 =33 1,020* 
ete tae vas oe A = a —= |e . GOVERNMENT FINANCE: Annual data for fiscal years beginning April |. 
Gold subs-riptions:1 MF, IBRD 74 — Data refer to cash receipts and cash payments on closed accounts. 
Repayment ofloans extended - 111 80 18 73 


see ’ wee. Expenditure: Includes subscriptions paid to International Mone- 
Total...... a. = 42 22 1.093 tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 





Errors and Omissions 6 7 4 —3 ' 













— 5 119 512 210 777 Canadian dollars to the International Monetary Fund and 42 million 
; to the International Bank. Figure for fiscal 1947 includes addi- 
| Ouran ‘sera Orvictal Financine a tional demand notes amounting to 16 million Canadian dollars sub- 
( rants extend °-d. - —38 —23 —5 — ° . ° ; . - Af 
lai... as 565 142 120 _50 scribed to the International Bank. Foreign Currency Debt: After 
Li ans received — _— 150 99 50 deduction of Government-held bonds. 
Vouwntary loan repaymenis — — — —72 —190 
Liabilities to official institutions 20 —4 43 8 i , 
Foreign exchange holdings a | 493 —378 —66 —677 MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short 
Monetary gold ae 249 115 —89 Term: Theoretical yield based on selected bonds maturing in 1) 
ae... —5 119-512-210 —777 and 2 years, respectively. Treasury Bil Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
Exports exclude Canadian inland freight and imports exclude U. S. inland freig’.’. since October 17, 1950 Previous changes were as follows: 
Both these items are included in transportation. Including private donations. : r : 
* Errors and omissions and liabilities to official institutions are included with private Date Established Rate Date Established Rate 
capital. (per cent) (per cent 

















1935—Mar 11 2.5  1950—Oct 17 a 2.0 
Value of Trade: Re-exports included are those which have been 1944—Feb 8 1.5 
cleared previously as imports for home use; the import data relate , ae Bh : ps : 
to imports for home use. Distribution of Total Value of Trade by Share Prices: Weighted aggregative index with original base 1935 
country and by commodity: 39=100. Based on quotations in Montreal and Toronto. 
Per Cent of Total Imports PRICES AND WAGES: Wholesale Prices: The weight of imports and 
Per Cent of Domestic Exports for Consumption exports in 1926 was 25 and 50 per cent, respectively, of the total 
1937 1948 1949 1950 1937 1948 1949 1950 weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. 
United Kingdom... 41 22 24 15 United States 61 68 71 67 Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian 
United States..... 36 49 50 65 United Kingdom.. 18 11 11 18 mill in 1937. 





a TTT, 
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t Farm production index 
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ee , 
on ——_— 1950 _-—-—_— —_ 1951 —_— —— ----— -———-——___— 
1950 Mar Apr May June July Aug Sept Cit Nov’ Dee Jan Feb Mar Apr May June July Aug 
(1987 =100) 

184 178 177 183 190 184 176 189 195 195 194 198 201 202 207 203 197 iad ae 

152 147 146 151 153 154 155 158 159 162 159 164 164 168 169 Bee) ash ne 

oy oer Wea Gtaed Seats te leone ead ee 2et Jale 2k | lone eg fg . 98 

174 168 168 169 172 175 176 179 182 181 179 180 182 185 186 188 widaud pig 

(Per Cent of Total Labor Force) 

3.3 SE axes pee 2.8 3 Boek ees ee 2.2 aes sents 7 oa ieee Rae). sad: er 
14.31 96 
ts PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 1938 1947 1948 1949 1950 
1949 1950 FAO Index (1935 /39 =100): Private remittances —24 —25 —68 ne) 

5 ‘ 2 2. Private long-term capital 6 2 ~—22 aa 
— 1946.......128 1947... 116 1948.......129 1949 124 Sduieary osntstbutions +s at al 2 18 
. 7% Farm: Index of net production valued at 1935/39 prices. Wheat ion a eg = RB 30 = —_ 
’ » Production: 4,904 thousand metric tons in 1937. Crop years end- oeenenes ae Les es. 

: & ing July 31 of year indicated. Pulp and Paper Production: Weighted Total —24 — 45 —55 —99 — 88 

4 8 by net values in 1935/1939. National Income: At factor cost. Errors and Omissions 19 —89 26 —4 10 

a Beginning 1949 Newfoundland included. Gross National Expendi- Surplus or Deficit (—). -9 —284 56 —74 143 

ture: At market prices (in billions of Canadian dollars) : COMPENSATORY OFFICIAL FINANCING 
Long-term securities 329 —5 57 
sd goods 1938 1946 1947 1948 1949 1950 Short-term balances / 
lume of Personal consumption 3.77 8.02 9.23 10.15 11.08 11.81 Sterling.... 9 15 —20 8p —143° 
1): 8 a Government expenditure .70 1.83 1.56 1.80 2.11 2.33 omy Fupess... wads —42 = 
j ‘mets Residential building 48 34 .49 65 7h 7 Other currencies . —6 il —12 
¢ Plant and equipment 45 1.02 1.56 2.02 2.23 2.38 a | | ha ee eee 
in 1987. Net change in non farm inven- . Total 9 284 — 56 ‘9 — 143 
tories .01 54 .90 .61 ae .80 ' The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
Gross private dom. investment! .58 1.90 2.96 3.27 3.08 3.97 probably also includes exports of ships’ stores. The transportation figure includes 
amounts Less: Depreciation allowances .56 85 1.04 1.13 1.32 1.47 the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 
stments: Equals: Net private capital include sales of ships’ stores. * Including nonmonetary gold. * Including inveat- 
ies formation. . .02 1.05 1.92 2.15 1.76 2.50 ment by miscellaneous government funds which should be classified as non-com- 
sis Net foreign investment .10 .33 .02 -42 ae — .31 pensatory. 
1 Bank Residual error of estimate .02 — .07 —.1l —.14 — .06 - .O1 
d Banks eee a : ae ere Saveaten : a ; ; 
> not ~ Gross National Expenditure. 5.16 12.01 13.66 15.50 16.38 17.79 ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
deposits ‘Including government enterprises. —— 1950. Domestic Assets: At present consist of approxi- 
i a zs sala mately 14 million rupees representing a Ceylon Government note 
tee id Distributive Shares: At factor cost (in billions for the subscription to the IBRD and a smal! amount of government 
ss , and government guaranteed securities. 
on 1938 1946 1947 1948 1949 1950 —s EEES GUAPERNESS SOE 
ian e- Wages and salaries ' 2.52 5.66 6.30 7.22 7.92 8.44 . ; 
Bank of Net income of unincorporated ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
: business: includi branches of foreign banks. D astic I . d Invest- 
e notice ! ; a ‘ - including branche ign banks. omestic Loans and Invest 
e Bank — { 79 {i se re fm Ee ments: Business and Individuals: Includes foreign bills. Cash: 
Yanadian Investment income * 68 1.99 2.30 2.38 2.37 3.00 Currency holdings and a with the Central Bank. Prior to 
»tice de ame a Tie CG ek ae August 1950, currency holdings only. Prior to the establishment 
ar Banks Total 5.9 9.88 10.88 18.0 18.87 14.981 of the Central Bank the commercial banks held their reserves in the 
Yeposits: ‘ Includes supplementary labor income and military pay and allowances. form of currency deposits with the Imperial Bank of India, and 
Canada 1 Excludes interest and dividends to non-residents, and interest on the public debt. balances with banks abroad. 
demand 
ie Othe BCEYLON: Notes to Series on Page 20. CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
: viduals and foreigners. Deposit Money: Demand deposits of busi- 
tf OREIGN ASSETS : Central Bank: Holdings of the Currency Board through ness, individuals, foreigners, and certain government agencies with 
April 1. July 1950 and of the Central Bank thereafter. Government and the Other Banks and of government agencies with the Central 
.ecounts. Central Bank assets include war loan to U. K. Government. Begin- Bank. From December 1942 to September 1949 deposits of gov- 
1 Mone- ning August 1950 foreign investments of the Central Bank are ernment agencies are not included. Prior to 1942 deposits of the 
bt: After reported at cost; currency classification of total continues at face entire Government are included. Time Deposits: Time and savings 
1946 in- value. deposits of business, individuals, and foreigners with the Other 
i — FOREIGN TRANSACTIONS: Value of Trade: October 1949 imports adjusted Banks. Government Deposits: Demand deposits of the Govern- 
: radi. downward by 7.6 million rupees for overvaluation of goods in ment with the Other Banks and beginning August 1950, with the 
= Ss b previous months of 1949. Distribution of Total Value of Trade by Central Bank. From December 1942 to September 1949 includes 
a , country and by commodity: deposits of government agencies also. 
t: ef il 
en oe ee MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
United Kined a ~ — Uehed Ki — goon — —_ call of the 3 per cent National Development Loan of 1965 70. 
d Short: a 4 32 24 United Kingdom.. 22 1 is 2 Treasury Bills: Weighted average tender rates on new bills issued 

, : nited States. . 16 18 11 22 ~~ India oo 82 we row : - a 7 
ng in 1i a. ........ ke «@ 6 Burma.... 44 #417 «+15 20 within the period. Share Prices: Original base January June 
> on new Australia... .. 4 9 $8 8 Australia cc = 2 1939 =100. Based on quotations in Colombo. 

2 ¢ United States . 8 8 7 3 
per cent ‘Exclusive of parcel post. ? Including parcel post beginning July 1948. : 7 . . ‘ aa 
Vol . PF el oo . PRICES AND WAGES: Wholesale Prices: In rupees per metric ton in 1938: 
olume of Trade: Exports: Quantities valued at prices of 1948; Inte V > on ed ; ena Satta 

Rate prior to 1948 at 1934/38 prices. Principal exports in thousand Rubber, 816. Unit Value of Exports: Weighted by quantity of 

cent . : ‘' “i . . ae Cae ; prio 8 by quantity as of 19 8. S per metric 
(per metric tons in 19388: Tea, 106; Rubber, 50; Copra and Coconut Oil 1948; prior to 1948 by quantity as of 1934 /38 In rupees per metric 
e (in terms of Copra), 198. Imports: Quantities valued at 1948 prices; ton in 1938: Tea, 1,543; Coconut Oil, 183; Copra, 110. Unit Value 
2.0 cauien en aa ioe aaa —“ 1948. le a Pa Saale (in of Imports: Weighted by quantities of 1948; moving cross weights 
gs ee P P y rior to 1948. Wages: Minimum wage rate; tea and rubber estate 
. millions of Ceylon rupees): abor 
se 1935 1938 1947 1948 1949 1950 - 
Exports (f.0.b.).. 272 ~=s«B54.—Ss«d12,006~—S'1,018 11,4708 PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
mports (c.i.f.) ® —235 —980 —973 —1,031 —1,146 Index (1934 /38 =100: 
orts and Trade balance $7 —-126 33 —18 $24, ( “ = E 90 
the total Transportation : 19 38 53 51 —48) 1946 116 1947 116 1948 126 1949.......12 
in 1987. cayestanent income... . ~i7 — 68 —49 —29 ~—o National Income: Gross national product at factor cost (in millions 
‘anadian ee ne : “ = hh of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192; 1949, 
Total goods & services -4 — 1590 85 28 221 2,527. 
———_—--—— 
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Ceylon 





1937 1938 


Exchange Rates 
(a 


Gold and: Foreign Assets 

10 CenTrmaL BANK................ 
11 Foreign Exchange.......... 
12 Foreign Investments........ 
18 GOVERNMENT.................. 
14 GOVERNMENT AGENCIES & INST.. 
5 Rope TRAMIES.... .... 6.02 cece’ 
Se Ne es ug an oie po aa 
16a Of which: Sterling............ 
16b Indian Rupees...... 
16c SS a ee 


Foreign Transactions 
VALUE OF TRADE 
20 1S tay Si eee 
21 PRONE. cciskoncstuwwe 
VOLUME OF TRADE 
22 NM ict Diss gia ciasew a & oe 
23 UR erat Cece cen tes 90 
24 a ee 142 
25 Copra and Coconut Oil.. 91 
26 IR tae wares estas ks 


Assets of the Central Bank 
SO Formmicn ASSETS............... 
Assets of Other Banks 


£0 FoRmIcGn AgepTs............... 
41 Domestic Loans & INVESTMENTS 
42 Government............... 
48 Business and Individuals... . 


2.659 2.888 


332 
243 


285 
236 


100 
100 
100 
100 


100 


Currency and Deposits 

50 MONEY SUPPLY................ re 128 
§1 ara ere ere ers Pee 34 
52 Deposit Money............ Baek 94 


fee Bl ieee 40 
54 GOVERNMENT DEPOSITS......... 


55 BANK CLEARINGS {............. ee 91 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 TREASURY BILL RATE........... _ — 
SHARE PRICES 


72 Tea Plantations............ — _- 
73 Rubber Plantations......... ~— - 
74 Mixed Plantations.......... _ — 


Prices and Wages 
WHOLESALE PRICES 


8 Export Goods: Rubber...... 135 100 
UNIT VALUE OF TRADE 

81 ee aoa a ais 36% eas 100 

82 TG I aie a ee 110 100 

83 Coconut Oil.:......... 161 100 

8h NN es ht a Ab x oxi Sits 100 

85 ek as cw ee 100 


86 Cost oF LivinG (Colombo)t 
87 WAGES 


eS 
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1939 
3.322! 


18 


32 
83 
58 
22 


328 
242 


100 
97 
125 
78 
105 


61 


84 


165 


124 
42 


99 


101 
106 
100 


99 
108° 
100 


+t Monthly totals and 12-month averages. 


1940 


3.322 
24 


9 
20 
45 
98 
49 
43 


387 
283 


110 
105 
179 

64 
105 


80 


148 


213 
50 
162 


54 


135 


(Per Cent: Weighted ‘Average of All Bills I ssued) 
— — .98 .39 18 ‘ 


(January /June 1939 


112 


“118 
112 
100 


1942 ‘! 1945 





INTERNATIONAL FINANCIAL STATigtycg 


=100: Average of Quarters) 
3 168 7 205 


1941 1946 1947 
(Rupees per U. S. Dollar: End of Year) 
8.822 8.3822 3.822 3.315 8.3815 
(Millions of U. S. Dollars: End of Year) 
32 58 139 125 133 
30 16 127 119 54 
29 20 43 56 63 
40 64 71 66 37 
131 158 381 366 286 
83 101 320 295 203 
42 54 60 68 78 
6 2 1 3 5 
(Millions of Rupees) 
439 531 666 765 889 
287 274 592 602 963 
(1988 =100) 
108 123 108 123 115 
101 113 97 123 122 
208 203 193 205 167 
78 79 90 55 50 
95 66 80 89 110 
(Millions of Rupees: End of Year) 
106 192 460 415 440 
(Millions of Rupees: End of Year) 
133 211 236 217 121 
ee ae 180 244 307 
153 177 176 
27 67 131 
rie ree 114 113 170 
(Millions of Rupees: End of Year) 
263 XxX 431 729 667 562 
82 164 330 275 238 
181 X 267 399 392 324 
50 31 64 61 64 
ee 31 62 88 144 
151 184 331 805 349 
(Per Cent: Average of Months) 
2.933 


112 123 179 5 

135 175 256 224 181 

125 148 178 178 194 
(1988 =100) 

151 181 259 251 174 

134 158 207 228 303 

psd pe eae pac 273 

530 

aha Ss aac ere 619 

144 216 333 351 405 
(1989 =100) 

122 164 X 221 229 252 

109 165 244 279 293 


t November 1938/April 1939 =100. 


1948 


3.315 


139 


1,011 
994 


125 
126 
186 

90 


112 
460 


149 
313 
184 
129 
181 


607 
241 
366 


68 
163 


391 


2.94 
22 


173 
112 
150 


169 


308 
266 
544 
660 
434 


260 
313 


1949 


4.772? 


108 


18 
50 
20 
196 
146 
46 
4 


1,063 
1,029 


124 
136 
184 

84 


121 
515 


96 
335 
204 
132 
228 


649 
244 
406 


67 
153 


418 
3.01 
24 


170 
143 


153 


327 
316 
695 
702 
415 


258 
320 


1950 
4.772 


119 
59 


1,563 
1,167 


138 
126 
200 

72 


136 
565 


174 
453 
271 
182 
199 


911 
326 
585 


71 
134 
549 

3.04 


.87 
224 


192 
221 


420 


472 
350 
891 
425 
on2 
372 
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enema “scien 
1950 Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Rupees per U.S. Dollar: End of Month) 
4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 1 


(Millions of U. S. Dollars: End of Month) 











119 88 83 83 88 90 104 109 109 # 120~=©« 119 124 129 185 187 148 186 142 ~ «141 10 
59 ee ae (ea ae sual 43 49 48 60 59 64 70 76 77 83 78 83 82 11 
60 Me ce ee te 61 60 60 60 60 60 60 60 59 59 59 59 59 12 
16 15 15 15 14 14 12 14 15 16 16 16 16 16 16 16 17 16 16 18 
56 50 50 51 51 51 52 52 52 52 56 56 56 57 57 58 58 58 60 14 
36 35 39 41 33 36 28 23 30 25 36 41 47 53 47 39 39 34 27 15 
227 188 187 189 185 #191 196 197 206 213 227 238 249 261 256 #255 250 250 244 16 
Gee a a a ren Gibeis ~ iia “adten SGQAR: GAGRe . wiaske: ° saa 
38 37 35 36 oa i eee ete ae ‘dak Aes, . ia -cuay acc tape fdas -See 
(Millions of Rupees) 
1,563 97 82 117 145. 1838 189 145 167 49159 ~= 178 oe, oe oe ee 
1,167 8 101 103 126 90 114 105 99 96 97 114 105 :182,s«147,s1438s«d182ssdBSi(i«‘((‘(“ (‘SOL 
(1988 =100) 
138 111 94 189 179 164 148 +188 #=:154 «+140 ~~ 152 150 134 184 124 #=151 152 154 =~ .... 98 
126 101 93 146 210 169 125 £107 +#«24118 107 ~=#128 127 105 108 129 166 153 «#4156 ~«(«... 3g 
200 2007 +169 #4176 # «£247 «216 «295 248 274 233 294 287 280 217 «154 #186 151 189 «|... gy 
72 13 52 53 37 72 90 7 152 126 °# 109 87 84 «121 97 66 113 122 .... 5 
136 115 159 148 +198 188 164 «186 «127 127 = 127 148 148 175 18 194 156 158 ««.... 26 
(Millions of Rupees: End of Month) 
565 420 393 394 418 427 495 518 517 573 565 592 616 644 650 679 +650 #677 #674 $6 
(Millions of Rupees: End of Month) 
174 168 187 196 156 173 184 #108 141 +#«2119 174 197 223 253 222 186 187 161 129 40 
453 336 ©63420«= 359s 3866S 8890S 424 4484390 471 458 480 504 473 488 506 486 488 490 41 
271 195 198 212 225 227 241 256 261 «£282 #271 277 281 282 283 #287 «277 «265 256 4g 
182 140 144 147 «2141 162 184 «+192 178 189 = 182 202 223 #4191 205 #219 «209 # «222 «233 4g 
199 120 100 98 118 118 158 163 155 4169 #199 197 205 210 224 221 205 #194 183 44 
(Millions of Rupees: End of Month) 
911 674 676 694 700 721 £767 «29805 820 850 911 965 1,030 1,028 1,033 1,034 1,025 1,015 999 650 
326 246 248 252 257 262 274 293 297 311 326 332 354 354 354 359 361 359 362 51 
585 428 428 442 443 458 493 512 523 539 585 633 676 674 678 #674 664 656 £637 58 
1 66 66 65 66 67 68 70 76 76 17 17 78 82 81 85 82 82 84 58 
134 108 106 114 «+108 120 #8 109 94 102 110 184 151 129 156 145 164 #135 4168 # £159 5% 
549 518 448 486 525 527 +740 614 «+4612 646 590 762 625 630 674 «+}714 688 692 721 56 
(Per Cent: — of a 
3.04 3.08 3.06 38.10 3.08 3.01 3.01 3.02 2.98 3.00 00 77 2.77 2.75 2.75 2.75 2.74 2.74 70 
(Per Cent: Weighted ioe of Ait Bil ae 
87 15 .24 =©.89 «1.00 1.00 1.00 1.00 1.00 .80 .59 49 .48 4.48 4.48 «4.48 «1.48 148 71 
9 (January/June 1939 =100: Average of im Quotations) 
224 io 2224 S_ — > 230-——— - > 238< —— —> 242 < ———>284<——_....—...s 8 
192 Looe me Sennen enema anni Giemmeeen —-iiii—— <cmmpMiGGaam .... .... @ 
221 ee 215 ———— —— ——— > 2a — 3) ——— 258 < —— ——> 209<4—$ «ss ———-- 278+—_s sti, OH 
(1988 =100) 
420 bees cues eee eee» 879——s«*BOs—“awsBT71——iAD—is75G—*=«CGS‘LZ 765 862 794 680 520 475 466 .... 80 
= 428 410 410 394 397 440 487 517 533 539 539 «5588S s«G13-—s—i«iSC (Csi C5BGCSRACw«wCC! CL 
a oa a 393 413 424 358 340 324 319 .... 8 
Leee caus vues a aee = -'9792—-—«933-=—S—s«998-s«9B3B)—Ss«9B4_«:1,010 = 1,020 1,120 1,160 1,060 1,130 990 850 .... 88 
i95 Loew cee pees vase ~~» 983-———« 9BZ--1,110 1,080 1,090 1,120 1,000 1,080 1,110 1,050 1,310 1,180 1,040 .... 8% 
d 434 425 430 417 425 425 484 «49447 «425 464 464 477 482 495 521 584 551 .... 85 
on (1939 =100) 
266 266 266 271 «272 #« 274 «2838 279 «277 ~«©273 281 284 #284 #283 #2838 #284 «+281 = «.... 86 
372 366 366 366 356 366 366 373 373 ©3878 @8©6439 426 431 450 462 462 457» «.... 1... 8 
ae 


LT 


' Beginning September. * Beginning September 22. 3’ July /December. * August /December. Page 21 











Chile 





Exchange Rates 
Basic OFFICIAL RATES 
SS SEE ET TOT EEE T TE 
ee 


Special 
Commercial 


FREE RATES 
U. S. Dollar 

8 Pound Sterling 
9 Gold: In Coins (100 Pesos 
Gold and Foreign Assets 
10 CENTRAL BANK. 
11 Gold.. as a 
12 Foreign Exchange. aaa awa 
18 AMORTIZATION FUND... 
14 Do.Liar EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION 
21 VALUE OF TRADE: Exports 
22 Imports, c.i.f.. 
VOLUME OF TRADE 

Exports (1937 Weights 

Imports (1937 Weights 
Assets of the Central Bank 
$0 FOREIGN ASSETS . 


DH Cre te te & 
e 
ry 


23 


9} 
“+ 


81 Domestic LoANs & INVESTMENTS 
$2 Government. ac ts 
83 Official Entities . : 
84 Business and Individuals. . 


85 Crepits To,OTHER BANKS. 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government 

42 Official Entities 
42 Business and Individuals. ... 
cS GAR... .... 


Currency and Deseslic 


50 MONEY SUPPLY 
51 Currency.... 
52 Deposit Money 


68 TIME DEPpositTs 
64 GOVERNMENT DEPOSITS. 
55 BANK DEBITSt 


Money and Capital Market 


?70 GOVERNMENT BOND YIELD...... 
71 COMMERCIAL BANK RATE 


72 SHARE PRICES (Nitrates) 
Prices and Wages 


80 WHOLESALE PRICES | punnan ; 

81 Home Goods. 

82 Import Goods 

83 CosT OF LIVING (Santiago) 
WAGES (Daily Earnings) 

84 Manufacturing............. 

85 Copper Mining eee a 

86 Nitrate Mining........... 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and Building. 
91 Manufacturing............. 
92 Mining. me 

93 Copper Bar.... 

94 eee 
95 AGRICULTURAL PRODUCTION 

96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (All Types)§..... 


98 NATIONAL INCOME... 


+ Monthly totals and 12-month averages. 
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1937 


19.37 
24. 
25 10 


24.97 
97 


24.02 


oo 


ator 


t 


oo coo -) 


9.5 
186 
89 


100 
100 


160 


896 
783 


20 


13 


2,913 
O77 


275 
139 
,499 


315 


to 


1938 


85 
99 
107 
106 
3.48 





1939 1947 
(Pesos per U.S. Dollar: End - Year) 
19.37 19.37 19.37 19.37 19.37 19.37 19.37 
24.97 25.00 25.00 25.00 25.00 25.00 25.00 
31.00 34.10 32.20 31.00 381.00 381.00 31.00 
(Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: 
31.00 33.90 31.77 33.75 32.10 39.50 50.93 
30.25 29.40 29.78 — —— — 
31.43 32.65 33.50 40. 05 37.86 42.72 61.41 
(Millions of U.S. Dollars: End of Year) 
33.3 33.2 36. i 48.2 110.0 69.1 55.8 
80.5 80.5 30. 9 36.0 82.3 64.7 45.2 
2.8 Bed 5.6 12.2 27.7 4.4 10.7 
10.3 7.6 6.3 4.0 5.4 6.5 4.6 
26.8 28.5 27.3 34.5 66.3 50.7 46.3 
(Millions of U. S. Dollars) 
11.5 ice S.2 6.5 6.3 8.1 5.9 
128 132 153 174 202 213 277 
85 105 108 129 156 197 266 
(1937 =100) 
84 90 97 97 100 98 93 
101 112 112 97 100 122 133 
(Millions of Pesos: End of Year) 
148 153 200 438 1,468 1,127 1,207 
1,089 1,153 1,296 1,606 1,844 2,851 2,863 
743 735 728 720 1,235 1,576 1,549 
225 268 347 564 408 561 972 
7 150 222 322 201 214 342 
123 216 422 845 447 1,022 1,249 
(Millions of Pesos: End of Year) 
,509 3,882 4,451 5,026 8,521 10,801 12,893 
500 589 651 759 1,188 1,464 1,652 
173 191 189 103 69 77 118 
2,836 38,102 $8,611 4,164 7,315 9,259 11,124 
264 328 347 381 702 944 1,121 
(Millions of Pesos: End of Year) 
2,483 2,968 3,653 4,494 7,578 9,614 11,642 
862 1,034 1,310 1,700 2,682 8,170 $3,677 
1,571 1,984 2,848 2,794 4,896 6,444 7,965 
1,262 1,812 1,487 1,683 2,826 $8,085 $8,155 
309 192 145 154 463 322 1,063 
3,675 4,332 5,319 6,498 10,825 138,828 17,694 
(Per Cent: Average of Months) 
9.03 9.28 8.94 8.41 8.31 8.20 8.83 
(Per Cent: Average of Semi-annual Data) 
8.33 8.37 8.42 8.86 D.21 9.22 9.40 
(1937 =100: Average of Months) 
86 95 86 123 258 467 766 
(1947 =100) 
32 35 41 55 67 78 x 100 
31 34 38 49 64 75 x 100 
33 36 46 69 73 84 x 100 
28 32 36 46 65 75 100 
22 26 33 43 64 74 100 
31 33 39 45 73 84 100 
42 45 47 54 72 84 100 
(1937 =100) 
105 119 129 126 141 159 158 
102 115 127 126 134 145 148 
100 108 125 121 117 104 118 
82 88 115 120 117 91 103 
102 105 100 94 97 114 115 
110 106 101 102 119 116 112 
108 117 136 134 127 132 142 
8.32 7.34 3.05 1.86 3.51 3.42 3.70 
(Billions of Pesos) 
21.5 26.6 42.5 48.9 62.6 








INTERNATIONAL FINANCIAL STATIgng 


1940 1941 1942 1945 1946 





1948 1949 
19.37 19.37 
25.00 25.00 
31.00 31.00 
43.00? 43.00 
End of Year) 

5.55 99.08 
53.60 86.19 

120.39 159.22 

53.1 42.9 
43.4 39.9 

9.8 3.0 

2.6 4.5 
55.6 60.9 
5.7 6.3 
828 297 
269 303 
95 88 
137 186 
1,647 1,829 
3,377 3,981 
1,495 1,401 
1,199 1,477 
683 1,103 
1,762 2,640 
15,978 19,508 
1,410 1,305 
168 642 


14,399 17,561 
1,560 2,010 


13,275 15,858 
4,316 5,208 
8,959 10,650 
8,472 4,686 
2,760 3,568 

22,180 29,154 

8.33 8.33 

10.00 10.20 

1,042 987 
115 131 
118 134 
108 124 
118 140 
123 146 
111 fests 
122 
163 169 
154 161 
124 108 
107 89 
126 125 
119 oaay 
134 138 

3.20 3.44 


76.0 


1950 





























34, 129 






8.33 
10.68 








1,198 






154 
153 
154 
161 























t Home consumed goods; prior to 1947: all goods. 


§ Thousands. 
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————$——————_——1950 A$ ——  ——— —— ——— ——— —___ 1951 _ _- siieiitipiniaabitie 


Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Pesos per U.S. Dollar: End of Month) 

19.37 ‘ us 37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 

31.00 ; 31. ; 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 

43.00 43. 3. 3. 43.00 438.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 

— — 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 

60.00 60. ; 50. 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 
(Pesos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month 

92.00 90.65 92. .60 83.50 88.58 87.68 88.07 83.08 72.50 70.25 70.10 78.00 83.00 

86.07 83.3: ; ; 81.43 83.10 81.19 82.26 76.79 68.10 65.36 65.24 69.88 76.19 

145.63 135.9% : .66 165.05 163.59 159.71 155.34 150.49 140.78 143.20 143.20 148.06 145.63 

(Millions of U. S. Dollars: End of Month) 

52.2 55.0 60.7 54.7 54. 56.1 59.3 

40. 40.2 40.3 44. 9 45. 


40. 40. 2 

12. 14. 20.6 14.4 ‘ a3. 14.‘ 
230 ‘ 4. 

5 

8 

7 





- & 


Non orooS 


Aa nor 
— & oT 
ooo 


1 

9 

3.4% 3.1 5. 

70. 76.9 5 70. 
$9.! 46.2 3. 39. 
30. 30.7 30.: 30. 


46.: 


Doo oaNz 
NAO -— wor 


4.7 

79.0 

6.3 
2 


woe th 


82. 
49. 
32 


coe, 
mow o> 


32.6 ‘ 
(Millions of U. s. Dollars) 
6 ‘ “a 5 6 6 “— 6 4 
24 2 ‘ 32 24 37 26 20 
21 2 20 18 37 21 29 


Odds Ol = 6 
“wo © ~)h © 


mwo 


f 91 ; 78 116 79 134 77 68 
110 141 132 2 105 137 110 250 110 192 
(Millions of Pesos: End of Month) 
1,588 1,527 1,471 f 1,617 5 1,883 1,695 1,702 1,740 1,836 
4,019 4,169 4,440 4,518 ‘ 4,488 564 4,508 4,647 5,498 5 
1,396 1,396 1,395 1,390 e 1,388 385 1,385 1,384 1,880 
1,444 1,450 1,658 1,654 ,68 1,711 7 1,753 1,861 1,912 
1,179 1,822 1,887 1,474 1, 368 1,389 ‘ 1,369 1,402 1,707 
2,519 2,553 2,673 2,566 2,496 2,700 ; 3 8,112 3,079 2,912 
(Millions of Pesos: End of Month) 
18,945 19,039 19,035 19,374 19,651 19,547 ,963 19,564 19,976 20,489 20,683 20,751 21,154 ; 
1,277 1,298 1,297 1,292 1,292 1,294 e 1,284 1,219 1,199 1 ,228 ,222 ,234 
604 608 590 630 710 801 ‘ 748 798 806 903 807 767 
17,064 17,133 17,147 17,451 17,648 17,453 37 17,5382 17,959 18,484 18,552 18,722 19,15 
1,984 1,871 2,154 2,093 2,144 2, 2,180 2,107 1,997 2,331 2,219 2,324 
(Millions of Pesos: End of Month) 
15,748 15,834 15, 16,011 15,913 »o2 , 05% 17,155 a 383 18,457 18,719 19,280 20,105 : 
9,077 5,824 5, 5,121 5,064 5,3: 5,6! 5,547 511 6,318 5,910 6,118 6,435 
10,671 10,510 ,824 10,890 10,849 ,173 ,426 11,608 11/872 12139 12,810 13,162 13,670 
4,503 4,542 ,5 4,624 4,593 , 68 . 4,858 4,864 4,994 4,979 5,048 5,145 5,162 5,235 
2,689 2,612 ; 2,893 2,948 2,1: 1,424 1,583 1,633 2,133 1,527 1,662 1,79 , 791 
84,574 31,005 35, 32,057 36,594 35,605 * 37° 747 36,512 41,781 40,568 36,430 41,932 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 i 8.33 : 3 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.3: 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 
-——-> 10.388 <_—_-_- . > 10.98 < ans i el cccechansin 
(1987 =100: Average of Daily Quotations) 
1,099 1,074 1,057 ,002 2 1,119 1,396 1,699 1,579 1,701 1,817 1,955 2,489 2,984 
(1947 =100) 
145 146 148 5 5 5: 157 167 170 174 77 179 188 194 195 
143 144 147 15 155 168 169 174 } 178 181 187 187 
148 149 5 5 160 165 170 172 8 180 203 209 
152 5 55 5 164 180 176 175 5 179 181 182 








165 175 é i 171 173 ee ere 177 


(1937 =100) 

184 181 ‘ bala ee ig § 
172 163 35 21: rome ; a 
124 117 92 
99 95 7 60 93 
125 120 é é é 2 94 
ata 140 atid paid ee etx sigan ee 96 
2.61 2.33 ‘ 2.43 2.73 2. ees wane pias « 


98 


————————————————————————————————————————————————————————— 


‘Discontinued January 9. ? Beginning February. + Beginning August. ‘ Beginning January 10. 





Colombia INTERNATIONAL FINANCIAL STATIst¢y 


icant asaoreneesaenenennnnsennssntersnmeieensectonasionarttetn, 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
Official Without Tax 8: Ti 1.755 1.755 1.755 1.755 1.755 1.755 -960' 1.960 1.969 
Official With Tax 4 
Class I Imports 1.823° 1.8: 8: 155! 2 ate | 


Class II Imports....... 1.864° 1. . ‘ .272! 2.272 
Class III Imports j ; 1.768 1.9428 "94: "942 1.817 1.817 1.825 ¢ ; "545! 2.545 | 
Class 1V Imports 2.0253 2.0: .0: a =, 
Certificate = —_ = .6785 2.861 
BuyinG RATES} s 7 
fficial ‘ . 746 1.745 1.745 1.745 1.745 1.746 .950' 1.950 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF THE REPUBLIC 2% é ‘ 25 23 62 177 176 111 84 

11 Gold } ‘ 16 25 127 145 83 61 §2?7 
12 Foreign Exchange 6 37 50 $1 28 82 

18 OTHER BANKS: Foreign Exchange ‘ 1 2 3 4 3 4 3 


14 T ‘ ‘ 2! 23 64 180 180 114 88 
DOLLAR EXCHANGE IN U.S. BANKS ..... ‘ 11 x 43 79 58 46 54 86 
Government and Banks ae oie roe ee eee Aes ere ee 
Business and Individuals... . og ig iii ee = 


2.0386 


Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 5.§ 2 20. 22. 23.0 20.9 17.7 15.3 
VALUE OF TRADE (Millions of Pesos) 


21 Exports 5 134 171 246 852 
22 Imports, c. i. f 170 105 281 403 


VOLUME OF EXPORTS (1987 =100) 
23 71 104 125 187 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS 89.5 108.2 309.4 808.6 


DomeEsTIc LoANS & INVESTMENTS 84.8 78.5 74.6 96.4 
Government 7s 59.8 65.5 85.7 
7 


© 
o 


~ 
 ) 


NS wormnn te 


me OOo 


Official Entities 12: 13.6 8.8 10.3 
Business and Individuals.... as 5.2 = a 


85 CREDITS TO OTHER BANKS 28.5 7.2 25.5 84.1 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS : ‘ y ‘ 2.5 wsd 5.2 6.5 
41 Domestic LoANS & INVESTMENTS 94. 4 ‘ ; 144.3 151.1 286.3 394.3 
42 CASH Bi 23. ‘ ; 26.1 41.9 85.3 80.5 
Currency and Deposits (Millions of Pesos: End of Year) 


MONEY SUPPLY ; ; ‘ : 176.0 231.9 472.6 6583.4 

; ; : : 95.0 119.3 218.6 270.0 
.Deposit Money ‘ ‘ ‘ ; 80.9 112.6 254.0 313.4 
7 
q 


to 


TIME DEPOSITS 5. 5. ; : 18.2 18. 24.7 40.5 
GOVERNMENT DEPOSITS ; ‘ ; : 14.2 20. 76.2 63.7 
BANK DEBITS t Bsc te a : ; 228.5 259.5 484.1 587.4 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : : X 6.41 6.36 6.62 6.64 
(1937 =100: Average of Months) 
71 SHARE PRICES 111 119 186 196 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs: Coffee...... 114 113 170 217 
81 Cost oF LIVING (Bogoté)........ 112 122 189 207 
(May/Dec 1988 =100) 
82 WacEs (Daily Earnings) eck 107 111 160 182 
Production and National Income (1987 =100) 
90 CRUDE PETROLEUM ‘ 121 52 112 110 
AGRICULTURAL PRODUCTION (1985/1939 =100) 
91 FAO Index ee Be ye ene or eee a oats 131 
(Billions of Pesos) 
92 NATIONAL INCOME ae Saul .05 ‘ ; 1.16 2.06 2.54 


re 


+t Monthly totals and 12-month averages. 
Page 24 1 Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rate 





VoLUME IV, NUMBER 9, SEPTEMBER, 1951 


Colombia 


TISTICg 


ea 


Jan 


-1950 
July 


———_—— 1951 
Mar Apr May 


July Aug 


es 


Apr May June Aug’ Sept Nov Dec Feb June 


(Pesos per U. S. Dollar: 
1.960 1.960 1.960 1.960 


End of Month) 


.960 1.960 1.960 1.960 1.960 2.510? ; 


.960 
.15i 
2.27% 
2.54E 
2.970 2.982 
.950 1.950 


0386 2.038 2.038 2.038 2.038 2.038 2.038 2.038 2.038 2.585? 





1. 950 1 
500? 3 


2.981 
1.950 


3.141 
1.950 


3.196 
1.950 


3.084 3.082 
1.950 1.950 


(Millions of U. S. Dollars: 
121 111 105 100 101 

687 697 70? 717 72? 73? 74 757 76’ 637 

267 467 54? 40’ 347 257 27 30’ 217 257 
3 “6 6 4 3 3 4 5 5 
96 113 122 125 114 108 104 106 é 94 
53 54 71 76 66 62 50 53 44 
33 33 50 58 48 42 29 34 : Z 22 
21 20 20 18 18 20 20 20 ‘ 2 22 

(Millions of U. S. Dollars) 

1.2 1.3 8 1.4 


2.780 2.560 
.950 1.950 


End of Month) 


97 116 105 97 89 


9 1.0 se | |e | 


30 5372 


57 


33 


180.2 


241.0 
141.9 
13.8 
85.4 


71 


133 


103 
71 


84 
60 


(Millions of Pesos) 
67 


83 55 
54 51 


58 


78 
66 


(1937 =100) 


134 83 


(Millions of Pesos: End of Month) 
196.1 
195.0 


204.0 192.9 


5 194.9 
132.5 
17.3 
45.0 


111 


131.9 
20.3 
42.8 


130 


203.1 

185.6 

131.7 
13.8 
40.1 


113 


188. 


184. 
130. 
13. 
39. 


— re DO 


> Oo SO 


Co me OO = 


or tow 


139.8 196.7 204.9 225.5 205.6 201. 


(Millions‘of Pesos: End of Month) 
9: 11.3 ‘ . 6.9 7.4 9.1 7.4 aR: 
660. ‘ 742.2 784.7 722.0 716.6 720.; 
121. 147.6 160.7 92.4 149.0 133. 


(Millions of Pesos: End of Month) 
982.7 1,050.6 1,047.1 1,059.5 1,004.7 997.6 962.4 954.6 
405.1 443.3 458.3 433.9 430.8 411.1 403.4 457.5 390.7 380. 
565.2 539.5 592.3 613.2 628.7 593.5 594.3 504.8 563.9 564. 
88.6 36.6 33.6 35.6 34.4 38.7 40.1 39.2 37.5 42. 3 48. 
25.2 26.1 18.8 28.1 25.9 383.9 52.7 44.0 33.3 52.0 70. 
916.2 1,003.9 1,030.5 1,311.0 1,224.4 1,292.3 1,173.1 1,121.6 1,155.7 1,232. 9 1,037.6 


(Per Cent: Average of Daily Quotations) 
6.47 6.20 6.17 6.59 6.59 


—_ 


Ga 6.5 
632.9 644.4 
130.9 141.1 


977.0 
419.2 
557.8 


970.3 944. 


6.66 6.62 6.63 6.66 6.64 6.48 


133 


529 
344 


were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. 
‘Single tax rate beginning July 10. 


Beginning February. 
weekly statement of month. 


134 135 137 


563 


8’ May/December. 


136 


686 
385 


133 


602 
399 


129 

(1937 =100) 
584 632 
395 398 


665 
399 


(19387 =100) 
176 189 


* December av erage. 


(19387 =100: we of Daily en 
130 130 130 


697 
396 


* Discontinued March 2 


a March 20. 
* Last Page 25 





Costa Rica INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 


1950 


Exchange Rates 
SELLING RATES (Colones per U. S. Dollar: End of Year) 


Official 62 5. 5.62 6.62 5.62 6.62 5.67 6. 820 
5.70 5.76 5.65 5.71 6.01 6. i j 8.70 


ree With Import Surcharge 
First Category 9 .25¢ 
Second Category... J 3 11.808 
Third Category.... 
Fourth Category... 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL BANK 26 99 2.41 10.52 7.65 2.68 4.45 
Gold ot 81 .79 81 6.02 2.02 2.04 
Foreign Exchange 06 18 1.62 9.71 1.63 .66 2.41 
OTHER BANKS: Foreign Exchange : : ° 97 1.40 2.04 1.79 2.83 3.23 
2°0 ‘ 1.96 8.81 12.56 9.44 5.51 7.68 
DOLLAR EXCHANGE IN U.S. BANKS ..... pean sass ss. See 6.89 7.74 7.30 


Foreign Transactions 
VALUE OF TRADE (In Colones) (Millions of Colones) 
Exports ‘ a y ; 54.8 57.1 64.7 80.38 128.9 
aS ere 6. : ; ‘ 99.9 69.0 151.3 185.5 270.0 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
Exports ; od ‘ 9.77 10.16 11.53 14.80 22.96 
SNS Ss vee s Hhs< .8 2.6: Bs 17.80 12.29 26.95 33.04 48.08 
VOLUME OF EXPORTS (1987 =100) 
88 81 86 57 
95 46 52 103 
17 17 18 54 


Assets of the Central Bank (Millions of Colones: End of Year) 
$0 FOREIGN ASSETS 13.5 60.1 43.0 15.0 


Domestic LOANS & INVESTMENTS 25.3 25.0 24.5 25.4 
Government 10.3 10.0 9.2 9.0 
Official Entities. . 15.0 15.0 15.3 16.4 


$4 CREDITS TO OTHER BANKS. ey 8 26.4 42.0 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS 7.9 11.4 10.0 15.9 
DomEsTIC LOANS & INVESTMENTS 67.5 65.8 126.2 157.0 
Government 5.2 2.6 15.1 

Official Entities : 6.9 16.6 16.0 
Business and Individuals... . 56. 53.8 107.0 125.8 


74 28.9 21.2 14.8 
Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY 69.8 112.4 144. 


51 35.6 ; 
34.2 ° 73. 
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Deposit Money 
Central Bank 
Other Banks 


55 TIME DEPOSITS. 
56 GOVERNMENT DEPOSITS. 
57 OTHER DEPOSITS 


58 BANK DEBITSt 52. 126.3 


Prices (1937 =100) 
80 WHOLESALE PRIcEs (All Goods).. 132 189 


Home Produced Goods...... 127 198 
Export Goods 106 186 
Import Goods 143 168 


84 Cost or Livinct 123 177 


oe 
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+ Monthly totals and 12-month averages (10 months average for 1948). tSan Jose. 
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Costa Rica 


yoLuME IV, NUMBER 9, SEPTEMBER, 1951 


1950 iaiseaiionaiicoacmaitia 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


1951——- 
May 


May July Aug 


Mar Apr June June 


(Colones per U. S. Dollar: End of Month) 
5.67 5.67 5.67 5.67 65.67 5.67 5.67 5.67 
6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 
9.166 9.00 8.98 8.505 8.88 8.85 8.70 8.56 8.02 


9.73 9.57 9.55§ 9.075 9.45 9.42 9.27 9.13 8.59 
12.28 12.12 10° 11.62§ 12.00 11.97 11.82 11.68 11.14 
13.41° 4 13.23 12.75° 13.13 13.10 12.95 12.81 12.27 
14.835 : .655 14.175 14.55 14.52 14.37 14.23 13.69 


(Millions of U. S. Dollars: End of Month) 
9.70 .54 .39 64.389 3.40 3.71 3.64 5.76 
2.05 ‘ .05 05 2.05 2.05 2.05 2.04 2.04 
7.65 ; .49 84 2.84 1.85 1.66 1.60 3.72 
5.73 : : 56 4.74 4.14 4.81 5.38 
15.43 ‘ 9.96 9.138 7.54 8.52 9.02 
aie See | ence 6.26 rate 


5.67 
6.24 
8.35 


8.92 
9.70 te 


5.67 
6.24 
8.92 


9.49 
12.04 
13.17 
14.59 


5.67 
6.24 


12.60 
14.02 


8.04 
2.06 2.06 
7.55 5.99 


8.24 6.55 
13.60 


6.55 
2.06 
4.50 
4.79 
11.34 


9.60 


(Millions of Colones) 

o.7 6.6 9.1 11.2 26.1 
22.0 23.2 26.6 23.8 20.6 
(Millions of U. S. Dollars) 
1.18 1.62 2.00 4.66 


3.92 4.14 4.73 4.24 3.67 


(Millions of Colones: End of Month) 
24.7 19.1 20.9 20.5 32. 


40.2 37.0 34.6 33.7 
20.1 16.9 14.6 13.7 
20.0 20.0 20.0 20.0 


66.2 59.2 82.6 78.5 


_ 
a t-  —) 


an wo - 
Nm Ooo 

an wo 
nm O-200 & 
CO OADM SO 


0 

4 
5 
4 
4 
a 


(Millions of Colones: 
26.7 
234.1 
41.5 
11.4 
181.2 
19.2 


23.3 27. 


241.5 243. 
41.5 40. 
ls WW. 

188.7 192. 


16.8 24. 
(Millions of Colones: 


End of Month) 
30.3 


wo 


m D200UrDD 


nd of Month) 


onnmow 


193.9 


196.0 205. 


205.6 


213. 


n 
oo Ww bho 


© tomion = 
— 


nd 
te 


"Or or 
o=s Oo w 


nh 


or 


93.1 95.4 101 
100.8 100.6 104 


2.5 3.9 3 
98.3 96.7 101. 


30.0 29.4 31. 
10.3 12.0 8. 13. 13. 
29.6 26.0 23. 19. 15. 


177.0 199.8 221.5 250.2 237. 
(1937 =100) 
255 256 259 266 


236 237 242 249 
572 567 565 561 
299 300 301 ‘ 310 


265 265 267 272 


96.9 99. 
108.6 114 


2. 4 
106.1 109 
28. 27. 


oo > 
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a 


s©o ont 
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' Beginning December 13. 


1 ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
* Beginning April 1 and applicable to preferential imports only. 


‘ Abolished June 9. * Average. * Beginning April 1. 











Cuba 





INTERNATIONAL FINANCIAL STAtistic 





Exchange Rates 
SELLING RATES 

1 I itches 

2 fee See a 


Gold and Foreign Assets 

10 NATIONAL BANK................ 
11 Ne ara aia Rig wine 
12 Foreign Exchange.........- 
13 Foreign Investments........ 

OTHER FOREIGN EXCHANGE 

14 Se 
15 Business and Individuals. ... 
PP. Guu kee sesh he ebb X's 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 
20 NN Sts sc sous eae ne 
21 oe, See 
age oh - EXPORTS 
22 SRE ee 
23 ican (1935/39 Weights). . 


Assets of the National Bank 


30 FOREIGN ASSETS............... 
Domestic LOANS & INVESTMENTS 

$1 Government. ok 

82 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 

5D Pines AGUEIS... . 256.6. 60055: 
41 Domestic LoANs & INVESTMENTS 
42 Government.......... 


43 Business and Indiv iduals.. . 
LL Of which: Domestic Loans 


47 We cass 


Currency and Deposits 

50 MONEY SUPPLY. . 

51 Currency... 

52 Pesos a 
53 U. S. Dollars 
54 Deposit Money . 
55 Pesos. . 

56 U. S. Dollars 
57 TIME DEPOSITS... . ae 
58 GOVERNMENT DEPOSITS... . 


BANK DEBITSt 
59 To Deposit Money 
59a Pesos 
59b i, , Oelions........... 
59c To Government Deposits... . 


Prices 
80 WHOLESALE PRICEs: Sugar 


UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights) 


82 Reta. Prices (Food) § 


Production and National Income 


AGRICULTURAL PRODUCTION 
90 EE nN tg eh 
91 RI iii 
92 Tobacco. . 


98 NATIONAL INCOME 
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1937 


186 
130 


100 
100 


144 
48 
100 


100 


100' 


100 
100 


+ 1937-1941 December averages. 
average for 1940 and 1946). 


1938 


163 
104 
59 
83 
94 


100 


88 
100 


1939 


17 
10 


28 


159 
114 


96 
104 


166 
109 
57 
86 


91 


94 


83 
82 


§ In Havana. 


1940 







1941 





(Pesos per U. S. Dollar: End of Year) t+ 





095 1.001 1.000 1.000 1.000 1.000 
117 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 
1 1 32 232 266 346 
1 1 16 191 226 279 

— — 16 41 40 67 

22 44 130 202 224 280 

y 26 43 145 161 213 
32 72 206 579 651 838 
48 62 100 128 153 235 

(Millions of Pesos) 
141 217 182 410 534 73 
115 137 147 238 300 520 
(1987 =100) 

72 116 63 130 132 190 

89 106 102 179 184 110 

(Millions of Pesos: End of Year) 

(Millions of Pesos: End of Year) 
22 44 130 202 224 280 
80 73 81 125 177 192 
“67 60 «=©68~=—ol—(aséd'/2——s«id‘TK! 
41 41 84 238 238 270 
30 23 41 134 123 177 
11 18 42 104 115 92 

(Millions of Pesos: End of Year) 

163 198 266 671 799 956 
72 91 117 312 376 467 
63 65 74 167 214 254 

9 26 43 145 161 213 
91 107 149 359 424 490 
56 54 68 164 210 260 
35 53 81 195 214 230 
37 32 38 74 79 96 

179 212 253 398 531 693 

123 140 119 172 264 370 
56 12 134 226 267 323 

(1987 =100) 
77 96 144 167 202 273 
92 89 104 189 200 211 
(July/Dec 1987 =100) 
92 100 132 194 213 249 
(1934/1938 =100) 
am oe ee 161 164 
(1937 =100) 
89 98 106 92 105 151 
101 77 93 117 153 141 
(Millions of Pesos) 
; 1,074 1,25 


1.000 
1.020 


316 
289 
28 


266 
296 
879 
219 


266 
210 


195 
218 
132 

87 


1,041 
586 
289 
296 
456 
259 
196 
103 
745 
456 
289 

X 244 


187 
272 


146 


157 
102 


1.000 
1.020 


343 
299 
Ad 


186 
384 


913 
164 


593 
451 
173 

96 


1,123 


287 
384 
453 
306 
146 


103 
650 
490 
160 
240 


207 
237 


1942 'Y 1945 1946 1948 1949 


1947 


1950 





227 


146 
169 


LLL, 


t Monthly totals and 12—months averages (6 months average for 1937 and 11 months 





VOLUME 
a 


—_ 


Mar 





July / 


STICS 


— 
950 ssaiiaii 
Mar 
000 
020 1.000 
1.020 
418 
271 355 
8 299 
65 56 
113 
479 170 
010 411 
259 936 
07 185 
52 132 
53 
642 
515 62 
40 
186 
95 238 
418 
28 7 
3 aa 
113 
330 
38 9 
292 ” 
271 
238 234 
167 203 
il 135 
69 
273 
782 8 
303 "739 
479 81] 
491 411 
345 458 
146 390 
54 138 
136 105 
800 — 
683 855 
116 674 
16 181 
287 
256 
215 
228 
218 
227 
146 
169 
1,650 
Stl 


1S 


July /December. 


Apr 


1.000 
1.020 


383 
299 
85 


144 
425 


190 


383 


oo 


144 
280 


263 
215 
146 


744 
319 
425 
486 
343 
142 


106 
758 


597 
161 





May 


1.000 
1.020 


419 
299 
120 


115 
434 
969 
224 
168 

56 


52 
40 


179 


June 


1.000 
1.020 


446 
299 
138 

10 


104 
439 
989 
237 


July 


1.000 
1.020 


448 
299 

34 
103 
446 
972 
246 


189 
57 


64 
39 


247 


448 


103 
277 


257 


“ 


263 
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1.000 
1.020 1.020 


Bi 


431 
271 
105 

55 


105 
489 


,025 


258 
207 
50 


804 
692 
112 

13 


Aug Sept Oct Nov Dec Jan 
(Pesos per U.S. Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 
440 432 427 423 418 415 
291 291 291 271 271 271 
110 105 87 87 82 88 
39 36 50 65 65 56 
110 121 127 130 113 103 
460 464 470 465 479 484 
977 983 974 1,018 1,010 1,002 
260 261 274 277 259 251 
201 204 219 224 207 200 
58 57 56 54 52 51 
(Millions of Pesos) 
63 Tf 63 58 2 2 
47 48 45 52 46 54 
(1987 =100) 
477 267 243 178 68 113 
(Millions of Pesos: End of Month) 
440 432 427 423 418 415 
17 18 23 24 28 30 
1 1 2 3 3 3 
(Millions of Pesos: End of Month) 
110 121 127 130 113 103 
309 289 285 283 330 334 
tied 28 15 14 38 34 
ete 261 270 269 292 301 
251 248 257 256 277 286 
248 257 246 245 238 227 
182 195 178 171 167 166 
66 61 68 74 71 61 
(Millions of Pesos: End of Month) 
1,254231,265 1,266 1,265 1,273 1,263 
756 756 755 753 782 781 
296 292 285 288 303 297 
460 464 470 465 479 484 
498 xX 509 511 512 491 482 
370 X 370 363 361 345 350 
127 X 1388 148 151 146 132 
121 zx 54 56 55 54 70 
sake 104 107 101 136 128 
772 xX 718 695 707 800 843 
646 X 603 595 601 683 714 
126% 115 100 106 116 129 
ey 25 25 19 16 16 
(1987 =100) 
336 339 337 322 309 301 
(July/Dec 1937 =100) 
233 238 241 230 246 251 


316 


— 


246 


— 


1.000 
1.020 


529 
281 
118 
131 


431 


249 


564 


392 





10 
Il 
12 
13 


14 
15 


16 


17 
18 
19 


59c 
326 80 
81 


82 


90 


91 
92 


93 
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Denmark INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1942 | 1945 1946 1947 1948 1949 1950 
















Exchange Rates (Kroner per U. S. Dollar: End of Year) 
Sf Beas BRAG... .. . 6.6 ns cccnsss 1 2 6.92 
2 ae tte 4.49 4.83 5.18 5.18 5.18 4.79 4.81 4.81 4.81 4.81 6.923 830 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 National BANK............... 69.6 76.7 54.6 58.7 62.2 59.5 83.8 86.8 76.1 83.9 86.6 93.3 
11 Ee kane k 63.5 538.4 63.2 62.0 44.3 44.2 37.6 87.5 82.0 82.0 31.5 31.5 
12 Foreign Exchange.......... 16.1 23.3 1.4 6.7 17.9 15.3 46.2 49.3 44.1 52.0 55.1 61.8 
18 OTHER BANKS: Foreign Exchange 19.3 25.8 23.8 10.3 Toa 7.4 32.3 37.2 25.2 27.0 18.0 21.0 
eee cc asin 88.9 102.5 78.4 69.0 69.4 66.9 116.1 124.0 101.4 110.9 104.6 114.3 
15 DOLLAR EXCHANGE IN U. S. BANKS ears 28.1 17.3 18.1 17.7 25.9 66.5 52.8 44.7 38.0 45.5 
16 Government and Banks..... an ieee ae seks iets pan Mei poe re oy lores Fire 35.4 
17 Business and Individuals... . ae Mors haw Ae peek eta tel pea ie sane ere 10.0 
Foreign Transactions 
VALUE OF TRADE (Millions of Kroner) 
20 J rr 1,641 1,585 1,578 1,517 1,278 1,053 904 1,618 2,313 2,781 938,560 4,592 
1 NONE i pbs scm esis 1,649 1,625 1,740 1,877 1,811 1,210 696 2,848 3,090 $3,424 4,212 5,890 
VOLUME OF TRADE (1987 =100) 
22 Exports (1947 weights)...... 100 97 97 76 46 84 28 52 64 X 70 90 117 
23 Imports (1947 weights)...... 100 102 108 61 47 42 22 90 83 xX 86 110 139 
Assets of the National Bank (Millions of Kroner: End of Year) 
80 FOREIGN ASSETS .............. 190 230 124 149 190 180 805 819 283 820 450 496 
81 Domestic LOANS & INVESTMENTS 449 467 712 1,075 1,857 2,622 7,774 6,762 5,755 65,245 4,980 4,473 
82 Government............... 195 119 148 804 1,659 2,477 7,611 6,627 6,609 6,092 4,886 4,282 
83 Non-Government........... 254 348 564 271 198 145 162 185 146 154 144 191 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ............... 87 125 123 54 37 35 156 179 121 1380 124 145 
41 Domestic LOANS & INVESTMENTS 4,870 4,984 5,094 5,011 5,247 5,824 % 6,996 7,595 8,710 9,387 9,674 10,359 
SMR acess ia sles S's 6s ods 0 pee eds 217 236 203 498 1,001 1,104 43,177 2,822 1,709 1,084 1,118 831 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY................ 2,453 2,546 2,761 8,136 3,809 4,480 xX 8,236 7,922 7,188 6,734 6,450 6,459 
61 wa ee 402 "425 582 703 797 927 1,491 1,557 1,562 1,541 1,554 1,638 
52 Deposit Money............ 2,050 2,121 2,179 2,482 3,018 3,554 26,745 6,365 5,627 5,193 4,896 4,821 
53 Other Banks........... 1,979 2062 2,132 2,308 2,849 3,331 436,277 6,013 5,255 4,880 4,525 4,434 
54 Postal Check System... 71 59 46 124 164 222 468 352 371 363 $71 387 
56 Time DEPOSITS................ 2,421 2,501 2,481 2,475 2,663 2,899 % 3,151 3,568 4,184 4,666 5,203 5,619 
56 GOVERNMENT DEPOSITS......... — — oe _ 148 600 2,737 2,653 1,741 1,858 1,853 1,285 
Government Finance (Millions of Kroner: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ en ite. ee —877 -—716 —943 —325 21 1,135 —29 
61 Rr rr ae ee Kons 827 1,100 1,127 1,400 1,762 3,011 3,303 3,135 
62 OEE eae Ge Ae deus 994 1,097 1,418 2,161 2,990 2,168 3,164 
68 Occupation Expenditure (-—) a — — --983 -746 -—925 74 oe — _- 
FINANCING OF DEFICIT 
64 Net Borrowing............. —16 17 33 960 1,008 1,454 353 —1,049 —889 —430 
65 Use of Cash_Balances....... ae ie ye —83 -167 -—85ll —78 1,028 -—246 257 
66 KRONER DEBT................. 834 835 886 1,865 2,917 4,380 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DEBT....... 655 671 653 634 590 581 740 960 1,004 1,324 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 4.15 4.06 8.76 8.55 8.65 4.07 4.44 4.58 
SHARE PRICES (1937 =100: —e of Months) 
71 SN cha dices cic da 5 Si0%% 100 97 9g 955 114 124 129 131 132 132 122 145 
72 Ser 100 79 79 845 106 111 112 118 124 116 101 119 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICESt ........... 100 94 99 145 171 179 179 176 195 218 218 246 
81 Home-Type Goods......... 100 98 101 137 163 171 174 175 188 202 213 235 
82 Import-Type Goods........ 100 88 97 157 184 192 187 179 205 230 227 264 
S83 Exronr Paacms................ 100 101 103 131 180 185 187 179 225 278 276 265 
84 SEE. e's oc ebti e aw eicbe aly 100 103 106 131 219 220 210 194 233 287 282 250 
85 EE eee tenes 100 103 104 109 123 128 144 136 164 214 213 207 
86 Cost or LIVING................ 100 102 104 130 150 156 162 161 166 170 171 181 
87 WacEs (Hourly Earnings)....... 100 106 109 121 130 136 167 184 195 210 220 231 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 107 87 82 86 74 101 116 129 138 152 
91 Producers’ Goods........... 100 100 111 83 82 93 71 97 118 132 189 162 
92 Consumers’ Goods.......... 100 100 106 89 82 80 77 105 113 126 135 150 
93 AGRICULTURAL PRODUCTION nee oe oe hb pitig pera poi ee 97 90 97 117 
94 ANIMAL FEEDSTUFFS. . 100 105 100 96 84 94 102 105 82 96 109 eee 
95 ANIMALS AND PRODUCTS........ 100 95 97 94 64 51 64 72 71 64 84 100 
CF Cent of Union M: oe 
96 UNEMPLOYMENT (ALL TYPEs).... 21.7 21.3 18.4 23.9 18.4 15.1 13.4 8.9 8.7 9.6 8.7 
(Billions of Kroner) 
97 Gross NATIONAL PRODUCT...... 6.9 7. 7.8 8.6 9.7 10.8 14.0 15.3 aon 18.6 19.6 22.2 


NATIONAL INCOME............. : 6.4 6.9 7.4 8.4 9.5 12.0 13.3 15.7 











ee 
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1950 — ——_---—_————— ——/ ——-—— — —-— — —--— — 1951 > 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Apr May June July Aug 


(Kroner per U. S. Dollar: End of Month) 


6.92 6.92 6.92 6.92 6.92 6.92 6.92 ($3. = 2 3 te ts te 
(Millions of U. S. Dollars: End of Month) 


0 89.4 89.8 93.3 95.7 91.3 87.7 94.3 
5 31.5 31.5 31.5 $1.5 31.5 31.5 31.5 31.5 
-5 57.9 58.3 61.8 64.3 59.9 53.2 56.3 62.8 
1 26.8 28.2 21.0 16.0 15.3 18.4 18.6 17.0 
-2 115.7 118.0 114.3 111.7 106.6 103.1 106.3 111.3 
4 
8 
6 


wo 
= 
= 


95.4 86.2 82.0 83.2 
81.5 31.5 31.5 31.5 
63.9 654.7 50.5 51.7 
17.7 19.7 21.9 19.0 
113.1 105.8 103.9 102.2 
33.0 32.0 35.9 31.9 
23.0 22.0 25.0 21.9 
10.0 9.9 10.9 10.0 


~~ co 


39.1 43.7 45.5 43.2 42.2 48.2 47.8 48.0 
30.3 33.2 35.4 35.5 33.8 39.7 40.1 39.2 
8.9 10.5 10.0 Fee 8.4 8.4 T.4 8.7 


Ooo et me CO 
Seanws waco 
aonNnaCo- 

’ 
S~3 3 oo COM 


(Millions of Kroner) 
320 353 372 420 376 391 495 429 441 473 465 416 495 474 460 
417 466 448 460 560 497 569 539 578 507 553 684 635 613 
(1987 =100) 
—> 109<——  s§ ——— > 128<———- ——> 137<—— ——> 131<———- _ ———_ >» 1388 <-—— 
——> 128 <—— >138<——- ——> 149<—— ———> 140<-——- _ ———> 139 <-—_— 


(Millions of Kroner: End of Month) 

511 447 418 427 376 398 469 472 496 513 483 437 458 505 475 
4,943 4,934 4,925 4,334 4,280 4,329 4,311 4,402 4,473 4,481 4,410 4,503 4,553 4,553 4,614 
4,785 4,784 4,769 4,174 4,105 4,162 4,134 4,223 4,282 4,276 4,202 4,307 4,352 4,312 4,363 

158 150 156 160 175 167 177 180 191 205 209 196 202 241 251 


(Millions of Kroner: End of Month) 
122 136 151 131 137 146 182 195 145 110 105 127 128 117 109 
10,065 10,118 10,290 10,265 10,372 10,426 10,542 10,477 10,359 10,394 10,456 10,486 10,633 10,641 10,642 
1,016 980 885 898 869 841 760 820 831 843 795 763 750 690 743 


(Millions of Kroner: End of Month) 
6,447 6,427 6,480 6,264 6,356 6,393 6,380 6,467 6,459 6,260 6,261 6,323 6,386 
1,479 1,476 1,504 1,463 1,441 1,469 1,505 1,522 1,638 1,556 1,538 1,539 1,546 
4,968 4,951 4,976 4,800 4,915 4,923 4,875 4,945 4,821 4,704 4,724 4,784 4,840 
4,570 4,583 4,581 4,450 4,540 4,557 4,522 4,586 4,434 4,350 4,347 4,392 4,440 
' 398 368 395 350 374 366 353 359 387 354 377 392 400 
5,471 5,502 5,588 5,583 5,612 5,658 5,691 5,679 5,619 5,708 5,737 5,731 5,785 
1,760 1,809 1,864 1,804 1,247 1,207 1,221 1,245 1,285 1,316 1,266 1,7768 1,774 


(Per Cent: End of Month) 
4.61 4.64 4.78 4.84 4.84 4.90 4.95 4.95 5.04 5.13 
(1987 =100: Average of High and Low During Month) 
150 153 151 141 140 140 143 143 142 141 
127 129 126 121 122 123 123 125 126 128 


(1937 = 100) 
245 252 257 266 275 286 294 303 312 319 
233 239 243 251 255 262 265 274 281 290 
264 273 278 288 305 321 336 347 356 361 
264 265 276 277 278 285 287 283 282 282 
237 251 237 231 235 232 234 248 255 a 
209 205 205 206 205 217 217 217 217 
shai ae 185 daa tata 192 atta ke 198 
234<——-  ——> 238<—-— ari aaeeor Vee 
(1937 =100) 
153 163 162 162 156 153 162 161 
152 164 165 163 158 154 159 161 
142 160 158 159 153 150 161 158 
“93. 92—s«2 108 «=6:107-«:106~—Ss112 
(Per Cent of Union Membership) 
3.7 5.6 5.4 7.6 19.9 15.3 14.6 14.6 6.6 


10297 


‘Beginning January 22. ? Beginning August 21. + Beginning September 19. * Beginning November 19. * Less than 12 
months. *In March 1951 Government Deposit accounts were credited with 493 million kroner representing the equivalent of Page 31 
the net consolidated liabilities to EPU members taken over by the Government. 





Dominican Republic 


1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 OFFICIAL - - _ — _ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


INTERNATIONAL FINANCIAL STATISTICg 


VOLUME 
—— 


—_—__ 


1948 Mar 


1949 1950 


CENTRAL BANK 
Gold 
Foreign Exchange 
OTHER BANKS: Foreign Exchange 


BUSINESS AND INDIVIDUALS 
Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals. . 

Foreign Transactions 

VALUE OF TRADE 


SEE; RIDIDS sas 500s nod se 
VOLUME OF EXPORTS 


2.0 
2.0 


(Millions of U. S. Dollars) 
16.6 19.8 


Lae 1 


1.5 


43.5 66.7 
18.1 27.7 


(1987 =100) 


90 
98 
110 
119 


44 
90 
71 
107 


76 97 
96 128 
161 95 
296 ; 


Assets of the Central Bank 
80 FOREIGN ASSETS 


DomEsTic LOANS & INVESTMENTS 
31 Government 


Assets of Other Banks 
40 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 
45 CasH 


Currency and Deposits 

50 MONEY SUPPLY 

61 

52 Deposit Money............ 
58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 

55 BANK DEBITS?+.... : 


Prices and Wages 


80 WHOLESALE PRICES (Ciudad semen) s 
81 Export PRICES: Sugar... 

82 Cacao §.. 

83 Coffee §. 

84 Cost or LIivinG (Ciudad ae 
85 WAGES (Daily Rates) 


Production and National Income 
90 NATIONAL INCOME... 


i 


+ Monthly totals and 12-month averages. 
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(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 
6.80 12.52 388.18 34.65 
5.01 6.78 10.22 
.67 3.19 4.10 
.01 .42 .68 
4.33 3.17 5.42 
.43 .28 .22 


(Millions of Pesos: End of Year) 
11.83 16.92 34.02 39.45 
4.82 6.51 12.88 15.72 
7.01. 10:41 21.18 28.74 
2.33 8.12 11.15 8. 
1.61 3.49 3.83 5. 
Ba 9.99 19.88 28.27 


(1948 =100) 
44 
40 
21 
38 
44 52 
40 
(Millions of Pesos) 


96.1 119.1 174.5 180.4 


t Home consumed goods. 





§ Unit value of exports. 



























































Dominican Republic 











TICS yuuME IV, NUMBER 9, SEPTEMBER, 1951 
—om 
a _—_——_—_—_— 1950 —1951-—---—-— a 
50 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Pesos per U. S. Dollar: End of Month) 
00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Millions of U. S. Dollars: End of Month) 
4 15.6 16.0 17.4 18.38 18.0 18.6 18.2 17.9 18.3 19.4 19.6 21.3 22.7 23.6 24.6 26.6 27.3 27.6 10 
0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 6.0 6.0 6.1 8.1 8.1 8.1 11 
3 1.6 12.0 18.8 14.2 18.9 14.6 14.1 18.8 14.2 15.3 15.6 17.3 16.6 17.6 18.5 18.5 19.2 19.5 12 
a 07 10.8 2.7 1.6 46.9 6.1 12.8 HO NS GT 13.3 14.0 14.8 14.6 16.3 18.2 20.1 13 
6 5.7 6.3 6.3 6.3 6.4 6.5 6.6 6.6 6.7 6.9 7.) 15 
6 40.2 40.1 37.3 35.3 36.3 37.6 39.6 42.1 44.4 45.3 eee ate ee 15 
a 45.6 44.8 41.8 41.38 41.8 42.7 44.3 45.1 45.8 46.3 48.7 51.3 53.2 16 
8 29.1 28.8 27.1 23.8 24.6 25.8 27.0 29.1 30.2 30.8 9338.4 935.1 937.5 17 
8 16.5 16.0 16:6 17:5 Wa ius 7.6 696:0 «642436.7 %$8:58 16.8 1316.2 18.7 18 
(Millions of U. S. Dollars) 
5 1.8 6.1 10.5 11.0 11.6 5.4 2.8 386 5.1 6.7 10.6 5.7 11.9 106 13.7 138.8 10.4 20 
0 4.2 3.2 3.7 3.5 3.2 8 3.2 2.3 3.7 4.8 2.9 2.6 4.7 5.5 5.0 4.7 3.6 21 
(1987 =100) 
1 ——> 1738<——_ _ -——> 9<— — >> 54<—— —— > 119<——_- ——_» 197 <——— 2 
31 ——-> 222<——-_ -——> 153<———-  ——> 1 4<—— — > 84<——— —-—»200<—— 23 
7 —_—> 68<——-_--——— _ 55<——- — > 240<——— ——-> 194<-——  ———» 48<——_—_ 24 
38 ———> 125<——-_ -———— 558<——-_ —— > 1,080< —> 631<——- _ ——» 69<———_- 25 
(Millions of Pesos: End of Month) 
37 16.03 17.36 18.28 17.99 18.65 18.16 17.89 18.27 19.37 19.60 21.34 22.69 23.62 24.56 26.57 27.27 27.59 30 
6 5.82 5.84 5.93 6.20 6.79 6.19 6.17 6.17 7.06 7.06 6.99 6.88 6.88 6.88 6.88 6.88 6.86 6.82 $1 
(Millions of Pesos: End of Month) 
10 9.68 10.84 11.66 12.52 15.90 15.06 12.80 11.00 11.52 11.70 13.32 13.97 14.84 14.57 16.34 18.16 20.10 40 
16 28.63 27.79 28.67 28.14 28.45 28.87 29.95 31.81 31.58 33.46 34.04 34.75 35.88 36.64 36.86 36.50 36.17 41 
12 12.79 11.92 12.79 11.75 18.88 14.28 14.92 15.48 13.40 14.42 13.92 14.66 13.96 13.7 13.46 12.16 12.22 42 
12 AT 47 47 .46 .45 .57 .62 .68 one 12 3 .80 .83 88 91 1.06 1.06 43 
33 15.387 15.40 15.41 15.98 14.62 14.03 14.40 15.64 17.41 18.33 19.39 19.29 21.09 22.06 22.49 23.29 22.89 hh 
9 9.16 8.88 9.64 9.37 10.08 10.20 9.88 10.35 10.08 9.99 10.25 11.13 12.00 12.44 12.95 13.58 14.76 45 
(Millions of Pesos: End of Month) 
6 45.48 45.18 46.00 47.02 48.30 49.55 47.71 46.82 49.36 50.96 51.22 53.47 55.38 56.11 56.40 58.31 59.75 50 
)1 291.01 21.79 22.54 28.77 23.84 23.89 23.81 23.39 25.11 26.01 25.82 26.83 27.28 28.08 28.40 29.69 29.35 29.45 51 
5 24.47 23.39 23.46 23.24 24.46 25.66 23.90 23.43 24.25 24.95 25.41 26.64 28.10 28.03 28.01 28.61 30.40 om ae 
52 10.90 10.71 11.76 11.61 11.58 11.52 11.72 11.73 10.60 10.52 10.58 10.94 11.15 11.32 11.66 11.93 11.96 53 
85 8.37 9.22 9.84 10.25 12.60 11.74 11.09 11.88 12.18 13.85 14.55 15.51 17.37 18.80 20.63 21.56 22.54 5} 
4 42.48 86.35 42.70 44.06 45.85 42.67 41.31 38.42 41.08 51.14 48.86 48.37 53.89 50.43 51.66 53.88 49.19 55 
(1948 =100) 
33 80 81 84 85 85 86 85 83 84 83 85 87 87 88 96 97 97 80 
39 74 70 75 84 97 107 112 107 99 98 99 105 111 114 114 114 104 82 
14 202 183 171 186 198 197 202 213 207 210 214 219 225 224 226 232 226 83 
6 93 94 95 95 96 98 96 95 97 98 98 99 99 102 103 106 107 84 
7 09 109 103 107 








Beginning October. ? September 30. ? November. 














Ecuador 





1937 
Exchange Rates 
SELLING RATES 
1 NN a OR Bn See 
2 NN Ls co iene 13.79 
3 With Surcharge........ 
4 Free. .... 20. e eee esses ences \ 
6 With Tax J 
Gold and Foreign Assets 
BD COSITBAS, BRAME.... 22 2.0550 0ss ee 5.3 
11 PT. i owscese esa neswys 3.8 
12 Foreign Exchange.......... 1.5 
18 DoLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION.............. 2.47 
VALUE OF TRADE (In Sucres) 
21 RCC cae eis SG Sibeee 145 
22 ee Oe, See 132 
VALUE OF TRADE (In Dollars) 
23 EN oe cons aiseh ae wits 13.2 
24 ee eS eee ee 12.0 
VOLUME OF EXPORTS 
25 SS Ee 114 
26 SE SE ee 103 
27 et bees kon k a hie eten's 6 
Assets of the Central Bank 
80 Formicn ASSETS ............... 60 
81 Domestic LOANS & INVESTMENTS. 57 
82 Co ESAS eee 26 
83 Official Entities............ 7 
84 Business and Individuals... . 24 
85 CREDIT TO OTHER BANKS........ 4 
Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS 
40 Business and Individuals... . 129 
eee 27 
Currency and Deposits 
SO Monmy SUPFLY................ 140 
61 Re 74 
52 Deposit Money............ 66 
Be ee CO... . . 5 ccc ccaes 20 
54 GOVERNMENT DEPOSITS......... ; 


ep SeAeie Beet... ... ~~... 25005. 


Prices 
WHOLESALE PRICES (Export Goods) t 


80 1939 weights............... 
81 Current Weights........... 
8&2 RE gS ig hg nin % 
8&3 EE Oe ed te a gg 
8 ei chase 
85 Foop PRIcEs (Quito)........... 
Production 


90 CRUDE PETROLEUM............. 
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14.40 


14.58 


co 
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2.47 
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148 


ow 
es 


100 
100 
100 


42 
52 
30 
"9 
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+ Monthly totals and 12-month averages. 
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roo 
tS NK ONMm a 


= DS 


100 
100 


100 
100 
100 
100 


{ A$ 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


5 
2 
3 
o” 


(Sucres per U. S. Dollar: End of Year) 
13.50 138.50 
15.00 15.00 14.10 13.90 15.17? 
= _ —_ eal 
\ 
(Millions of U. S. Dollars: End of Year) 
8.9 17.1 33.1 36.5 
4.9 9.7 21.4 20.2 
4.0 7.4 11.7 16.3 
4.7 4.3¢ 13.3 17.2 
(Millions of U. S. Dollars) 
3.80 3.25 2.43 2.68 
(Millions of Sucres) 
170 273 362 574 
149 200 824 414 
(Millions of U. S. Dollars) 
11.4 19.0 26.8 42.5 
10.0 13.9 24.0 30.7 
(1988 = 100) 
75 72 88 86 
86 45 73 55 
102 160 146 332 
(Millions of Sucres: End of Year) 
131 235 445 491 
66 69 180 235 
37 38 108 155 
1 5 32 57 
28 27 40 23 
15 17 33 30 
(Millions of Sucres: End of Year) 
201 255 494 536 
51 86 219 257 
(Millions of Sucres: End of Year) 
239 345 634 704 
120 169 321 350 
119 176 312 354 
37 57 98 99 
11 16 63 57 
220 319 885 1,173 
(1989 =100) 
118 131 124 205 
129 150 151 257 
94 102 107 183 
166 242 241 379 
164 226 283 398 
105 136 266 305 
(1987 =100) 





t Guayaquil. 


72 
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121 
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86 
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13.50 
15.17 
20.17 
18.01 
24.68 
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876 
179 


52 


86 
63 


694 
190 


653 
845 
808 


90 
63 
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344 
344 


385 
313 
378 
389 





13.50 
15.17 15.15: 

20.17 
25 oof 18.81 
26.5 87.4 
20.6 18.8 
5.9 18.6 
9.2 19.) 
3.46 8.87 
439 855 
623 560 
32.5 63.3 
46.1 41.5 
98 139 
83¢ 147 
157 312 
357 560 
197 195 
51 55 
42 46 
103 95 
216 102 
747 842 
173 241 
721 923 
357 459 
364 464 
92 126 
56 11 
1,428 1,563 
266 444 
287 587 
227 385 
600 1,060 
341 352 
381 376 





17.0 
23.7 
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—_—_———— 1950 OT 1951— —— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb M Apr May June 


(Sucres per U. S. Dollar: End of Month) 
13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 
15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17>15.15' 15.15 15.15 
90.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 
17.09 17.09 17.57 18.07 18.52 19 19.60 19.84 18.84 
93°76 23.76 24.24 24.74 25.19 25.99 26.27 26.51 25.51, 18-37 18.30 17.92 


(Millions of U. S. Dollars: End of Month) 
29.5 382.6 36.0 36.4 37.4 36.4 36.0 
18:7 i6:7 $28.7 16.7 16.8 18.8 18.8 
10.8 13.9 17.38 17.8 18.6 1.6 617.2 
cor aaa 19.1 


(Millions of U. S. Dollars) 
.36 31 .01 . 01 
(Millions of Sucres) 

—> 264< 5 65 
46 62 67 50 

(Millions of U. S. Dollars) 
——-> 19.5<——- 3.8 
3.4 4.6 5.0 4.4 

(19388 =100) 
128 201 129 110 160 
316 174 279 148 129 
345 421 319 41 80 atau 
(Millions of Sucres: End of Month) 

362 ‘ 484 492 560 546 540 
200 234 225 195 198 193 
74 69 72 55 75 72 
51 é 42 42 46 43 44 
75 123 111 95 80 17 
189 133 107 102 104 103 


4.3 
3.3 


(Millions of Sucres: End of Month) 
769 807 816 842 853 875 


159 230 223 241 246 235 


(Millions of Sucres: End of Month) 


736 920 914 923 901 891 
339 448 449 459 428 423 
382 397 472 465 464 473 468 


100 101 é 119 121 126 130 133 
67 67 80 83 77 86 83 
1,354 1,197 1,726 1,724 1,813 1,699 1,510 


(1939 =100) 


416 417 452 442 436 
517 515 549 539 539 


"384 0384 
(1987 =100) 
121 125 


LL 


: Beginning December 1. ? Beginning May 5. * Free rate established in June. ‘July 1. * September 30. 
Averege of 11 months. 
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1937 


Exchange Rates 
Sen... css sie ss'sse eae s 5.127 


Gold and Foreign Assets 

10 NATIONAL BANK............... 218 
11 Te aa Geiss 55 
12 Foreign Exchange.......... 39 
18 Foreign Investments........ 124 
14 OTHER BANKs: Foreign Exchange. 

Sy eh Ua haces «dow ee 

16 DOLLAR EXCHANGE IN U. S. BANKS 

17 Government and Banks..... 

18 Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADE 
20 EB eek saben bass 89.5 
21 SS rerrerre 38.0 


VOLUME OF EXPORTS 
22 otton: Total... ........... 116 
23 Ashmouni......... 168 
24 ON oe eae oa ae 
Assets of the National Bank 
SO FORBIGN ASSETS............... 38. 


$1 Domestic LOANS & INVESTMENTS. 16 
$2 CR ie oo ek 7 


83 Business and Individuals... . } 
84 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 FOREIGN ASSETS (Net).......... 
41 Domestic LoANs & INVESTMENTS. 


42 eS ene 
43 NS oa x demain 


So fh OO 


Currency and Deposits 

oy ee 
51 Currency (Gross)........... 
52 Deposit Money............ 
53 National Bank......... 
54 Other Banks........... 
Be Dene COMETS... . .............. 
56 GOVERNMENT DEPOSITS 
By MAME ToeINES.................. 
58 BANK CLEARINGS§ 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ As 
61 Revenue 
62 SIO choo A ieiam ste ie a 35. 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds 
64 Foreign Currency..... 
65 Use of Cash Balances....... 
rr eR osc cien cd 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE — 
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72 SHARE PRICEs (Industrial) 
Prices 
80 WHOLESALE PRICES{............ 


Export Goods: Cotton 
81 Ashmouni 
82 RE oe cay és 


83 Cost oF LIVING (Cairo).. 
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Production and National Income 

Nee cin i 100 

ee ee ee Nici wd dus oe 100 
AGRICULTURAL PRODUCTION 

92 FAO Index 


93 NATIONAL INCOME..... ee 165 








+ Home consumed goods. 
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(U.S. Dollars per Pound: End of Year) 


(Millions of U. S. Dollars: End of Year) 


(Millions of Pounds) 
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(Millions of Pounds: Year Beginning May 1) 
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(Per Cent: Average of Months) 
4.32 xX 2.76¢ 
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(1989 =100: Average of Months)t 
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(1934/1988 =100) 
(Millions of Pounds) 





End of 1946 was 201. 
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t End of year through 19435. § Monthly totals and 12-month averages. 

















































STICg 
vo 
— Mar Apr May 
150 
2.862 2.862 2.862 
362 
992 996 978 
34 53 53 53 
53 703 707 689 
36 236 236 237 
45 34 382 34 
24 1,026 1,028 1,012 
58 57 56 57 
16 53 52 53 
72 4 
4 
16.0 12.2 i a 
4 15.8 15.6 16.0 
5 
137 110 96 
12 183 165 143 
00 145 108 104 
31 
333.1 334.7 328.5 
ee 24.9 23.1 3.7 
2 18.0 17.6 17.8 
a 6.9 5.5 4.9 
5 2.4 4 4 
.0 
nF 68S 6 
4 92.5 87.5 82.4 
.6 82.1 76.7 71.2 
1 10.4 10.8 11.2 
5 39.7 43.4 47.0 
ob 
$36.7 3837.8 331.1 
0 167.1 164.2 159.1 
6 169.6 173.1 172.0 
4 64.1 67.4 67.5 
i. 105.5 105.7 104.5 
1.3 23.8 28.9 24.1 
a 73.6 70.6 659.7 
6 207.3 188.3 194.8 
3 51.9 48.3 45.0 
3.03 $8.06 2.95 
10 .50 .49 -45 
49 
168 166 160 
68 
102 103 
04 
156 195 
45 91 96 97 
13 102 108 
04 
77 
17 


‘ Beginning September. 
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1950 
July Aug 
2.862 2.862 
931 920 
53 53 
633 622 
245 245 
35 42 
966 962 
52 63 
49 59 
4 4 


_ 
wo “ 
wo co tS 


wo 

=D 
ooo be 

| afore 
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nm 


o> 00 
; = OO CO 
to IA mR OO 


~ 
oo 


323. 
147. 
175. 
69. 
106. 
26. 
45. 
161 
39.0 


js COM OO “JOO CN 


3.12 
45 


165 


105 


oO 
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ayrpwa44 


313. 
142. 
170. 

67. 
103. 


26. 
49. 
188 
42.1 


bp wo NS Ae 


3.13 
45 


175 


108 


? Beginning July 14. 


Dec 


Sept Oct Nov Jan Feb 
(U. S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 
(Millions of U. S. Dollars: End of Month) 
901 883 915 934 933 947 
53 53 53 53 53 53 
603 585 617 636 635 648 
245 245 245 245 245 245 
31 28 26 24 24 28 
932 911 941 958 957 975 
64 64 66 76 85 85 
60 61 63 72 81 81 
4 4 4 4 4 4 


_ 
ano 


ero oO 


a on = 
ora _e =] 


97 .3 
81 
15. 
33 


Anne 


330 
161 
169. 

66 
102. 


woo one. 


bo 
a 
ao 


46. 
196.2 
40.6 






3.11 
-49 


172 


117 


’ Beginning September 19. 


(Millions of Pounds) 


10.8 23.2 24.7 25.6 24.9 
19.1 19.5 28.7 19.4 18.5 
(1948 =100) 
82 130 150 
106 74 109 
90 132 154 ; 

(Millions of Pounds: End of Month) 
295.3 306.5 313.2 312.8 317.5 
33.0 35.1 37.2 35.8 34.4 
Nao 8.7% 17.5 16.7 16.6 
15.5 17.4 19.7 19.1 17.8 
13.0 13.5 13.0 13.0 31.3 
9.6 9.1 8.4 84 9.8 
118.9 115.7 118.6 118.5 117.5 
105.7 104.2 109.1 108.9 107.3 
13.2 11.5 9.5 9.6 10.2 
25.8 33.6 36.2 38.7 43.3 

(Millions of Pounds: End of Month) 
349.7 352.7 359.0 360.4 366.5 
178.0 181.0 188.6 186.5 188.4 
Vii. 1VL.7 270.4 173.9 178.1 
68.6 68.3 64.1 64.5 64.3 
103.1 103.4 106.3 109.4 113.8 
24.7 26.3 28.7 aa.9 Fiz 
56.5 62.1 62.6 68.0 59.8 
295.0 7 6 + 257.1 286.7 
64.4 1.0 2.9 72.6 73.9 


(Per Cent: End of Month) 


3.35 
50 


189 


8.11 3.28 $3.32 
.59 .50 .50 
(1989 =100: End of Month) 
170 167 168 
(1948 =100) 
110 113 114 
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’ Average of July/December. 
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——————————————— eee eee ee ea enn iiel 


1937 1938 1939 1940 1941 1942 | Y 1945 1946 1947 1948 1949 1 


950 








Exchange Rates (Colones Per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 CENTRAL RESERVE BANK........ 7.94 7.91 7.85 7.27 8.46 13.88 28.16 28.56 29.26 29.71 87.07 40.93 
11 PE Ciattu sea cep edeeeeess 6.61 6.63 a 6.64 6.64 9.68 18.20 12.46 14.78 14.51 17.28 23.03 
1 






12 Foreign Exchange.......... 1.33 1.28 ; -62 1.82 4.20 14.95 16.10 14.52 15.20 19.79 17.9 
BS CDT TEAMED. 5......0.0050500000% .82 1.15 .55 1.89 1.57 3.51 3.16 8.19 2.09 1.40 3.65 2.04 
1h Foreign Exchange.......... .28 .63 .92 ay 1.53 8.47 8.16 2.39 1.29 1.40 3.65 2.04 
15 Foreign Investments........ 54 52 .63 .62 .04 .04 _ .80 .80 .01 aa Wd 
































SOME te Doc kueeeenseses es 8.76 9.06 9.40 9.16 10.03 17.89 81.82 381.75 981.85 81.12 40.72 42.97 

17 DOLLAR EXCHANGE IN U.S. BANKS... penis me 2.54 3.26 7.07! 9.23 6.95 7.98% 7.56 X 27.84 X 16.15 

18 Government and Banks..... ‘iia usw vow ea rues fens ees aa cma Ai eke 8.69 

19 Business and Individuals. . . . er seen vees (aa baie hen ise stu Laos ee er 7.46 

Foreign Transactions (Millions of Colones) 

20 GOLD PRODUCTION............. 75 .89 .74 .82 78 2.66 1.00 1.91 .94 1.82 2.37 2.86 
VALUE OF TRADB 

21 RG ck sasan soe kao howe 87.1 25.9 80.4 26.1 25.1 43.5 52.5 63.5 99.2 112.6 185.2 

22 LE Bik ccsvncenees 26.0 22.9 22.1 20.3 20.8 21.4 $3.8 52.2 91.9 103.7 98.2 
VOLUME OF TRADE (1987 =100) 

23 Exports (1935/39 Weights). . 100 81 85 86 62 84 8 75 99 105 181 er 

24 ERE ye Gana 100 79 81 83 61 77 85 71 93 88 115 100 

25 Imports (1935/39 Weights). . 100 89 94 82 84 74 97 142 208 222 235 cee 

Assets of the Central Reserve Bank (Millions of Colones: End of Year) 

80 FOREIGN ASSETS ............... 19.85 19.78 19.62 18.16 21.14 84.71 70.40 71.89 78.15 74.28 92.68 102.82 

$1 Domestic Loans & INVESTMENTS. 6.58 6.32 6.44 7.16 6.68 6.20 4.50 2.76 3.47 2.16 1.94 1.90 

$2 Government............... 5.92 5.47 5.01 5.71 5.44 4.68 2.99 2.15 2.21 1.95 1.88 1.74 

ss Business and Individuals... . .66 .85 1.42 1.45 1.24 1.52 1.50 61 1.26 ol .06 16 

$4 CREDITS TO OTHER BANKS...... 1.86 44 1.26 2.89 1.97 2.26 8.95 7.49 9.85 8.76 6.49 15.04 

Assets of Other Banks (Millions of Colones: End of Year) 

40 FOREIGN ASSETS ............... 2.06 2.88 8.88 4.72 8.93 8.78 7.89 7.99 5.25 8.51 9.14 5.10 

41 Domestic LOANS& INVESTMENTS. 23.36 21.71 23.48 28.71 26.96 30.10 387.68 42.56 50.21 50.36 652.50 72.78 

42 SOIIIEE,. 5 ss vinnie ben's oo 1.48 1.20 1.05 1.30 .80 1.82 .56 81 1.14 .82 7 3.32 

43 Business and Individuals.... 21.93 20.52 22.42 22.40 26.15 28.78 - 87.12 41.75 49.07 49.54 51.71 69.46 

ee eee eee 1.30 2.02 2.03 2.66 2.88 6.15 20.12 11.04 9.98 9.77 12.92 12.3 

Currency and Deposits (Millions of Colones: End of Year) 

oe Bion Sorex... .............. 24.01 23.18 28.19 21.89 28.27 40.83 81.71 81.02 85.88 88.61 104.30 128.71 

61 Currency heise oebie whee es 17.68 17.16 17.28 15.84 20.98 27.97 47.99 61.75 655.44 59.62 66.78 75.86 

52 Deposit Money............ 6.33 5.97 5.91 5.55 7.84 12.85 38.78 29.27 29.94 28.99 937.52 52.85 

oe Tee Seeroeees................. 1.25 1.53 1.36 1.25 1.73 4.76 .82 1.00 a7 87 1.99 1.76 

54 GOVERNMENT DEPOSITS......... 2.58 2.17 2.85 te .98 2.61 4.92 8.54 10.09 6.68 18.50 14.38 

Be RO SOE Visco cesnncccces 16.47 16.48 16.74 17.07 17.80 21.80 33.05 48.83 54.83 65.05 74.95 97.60 

Prices (1937 = 100) 

80 WHOLESALE PRICEs (All Goods).. 100 87 73 63 83 100 150 176 215 241 243 328 

81 Export Goods: Coffee....... 100 86 85 68 125 140 158 206 270 292 342 504 
UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 100 85 92 81 98 133 158 210 260 285 304 

83 Exports (Current Weights). . 100 85 92 81 98 131 158 207 258 269 298 

84 Imports (1935/39 Weights). . 100 96 91 93 96 119 147 160 184 196 186 

85 Imports (Current Weights). . 100 97 88 90 91 108 133 146 168 172 165 

86 Consumer Goods....... 100 97 89 90 89 113 154 154 181 169 160 

87 Raw Materials......... 100 93 81 90 90 105 130 131 170 179 175 re 

88 RETAIL PRICES (Food){......... 100 90 74 77 78 78 174 143 161 216 176 212 

National Income (Millions of Colones) 


90 Gross NATIONAL PRODUCT ae poasatte 244 229 232 279 398 435 










ere 


+t Monthly totals and 12-month averages. ¢ San Salvador. 
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El Salvador INTERNATIONAL FINANCIAL Stamisngffl 





Mar 
2.51 


49.10 
18.72 
30.38 
3.74 
8.74 


52.84 
42.59 


7.70 


20: 





July 1 









2.51 


40.93 
23 .03 
17.9 


2.04 
2.04 


42.97 
16.15 


7.46 


100 


02.32 


1.90 
1.74 
16 


15.04 

5.10 
72.18 
69.46 
12.35 
28.71 
52.85 

1.76 
14.38 
97.60 


328 
504 


“212 


122.74 


1,82 
Fe 
.05 


8.35 


9.34 
58.36 
7.57 
24.00 


127.43 
12.51 
54.92 
1.98 
21.16 
102.16 


325 
471 


202 


July 1, 


2.51 


49.13 
30.43 


51.58 
40.15 


7.22 


122.82 


1.83 
Lae 
.06 


3.41 


6.13 
57.93 
79 
57.14 
26.69 


124.36 
69.25 
55.11 

1.94 
20.32 
71.98 


305 
457 


197 


2.51 


47.12 


26.94 
2.60 


49.72 


36.86 
29.98 
6.88 


20 


coco 
co 


117.79 


1.81 
1.75 

.06 
3.80 


6.49 
60.44 
79 


59.65 
24.16 


122.18 
66.88 
55.31 

2.01 
19.50 
93.04 


272 
447 


197 


2.51 


46.68 
20.15 
26.53 


3.98 
3.98 


50.66 


27.40 
19.87 
7.53 


116.70 
1.82 


.07 


9.96 
57.04 


56.25 
24.21 
120.43 
53.74 


18.36 
93 .65 


324 
471 


213 


* September 30. 


2.51 


47.39 
27.26 


51.37 
28.58 


8.57 


oo 0° 
6 


118.47 
1.82 


.07 


9.96 
59.44 


56.60 
21.55 


124.48 
58.32 


98.63 


320 
524 


199 
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Aug 


2.51 


45.80 
20.12 
25.68 
2.75 
2.75 
48.55 
26.42 
18.32 
8.10 


“1c 
no 


114.49 


226 


Feb 


Sept Oct Nov Dec Jan 
(Colones per U.S. Dollar: End of Month) 
2.61 2.61 2.61 2.61 2:63 2.61 
(Millions of U. S. Dollars: End of Month) 
44.19 42.68 40.55 40.93 47.78 55.36 
20.09 20.07 238.05 23.03 23.00 22.98 
24.10 22.60 17.50 17.90 24.78 32.39 
2.34 1.50 1.85 2.04 3.68 5.60 
2.34 1.50 1.35 2.04 3.68 5.60 
46.53 44.18 41.90 42.97 51.46 60.96 
23.97 21.47 14.57 16.15 ae.el 43.22 
16.58 14.17 7.92 8.69 18.46 29.26 
7.389 7.80 6.66 7.46 9.75 12.96 
(Millions of Colones) 
.24 18 -23 18 31 15 
2.6 
6.8 
(Millions of Colones: End of Month) 
110.48 106.69 101.38 102.32 119.46 138.41 
1: U1 CU Ue 1.88 2.28 
Lew ise vee i.06 1.75 2.15 
yt .13 15 .16 13 13 
6.95 9.31 11.25 15.04 9.97 5.91 
(Millions of Colones: End of Month) 
§.86 $8.75 3.87 5.10 9.19 14.00 
66.21 66.55 68.90 72.78 76.74 76.27 
2.85 2.85 38.82 3.82 3.382 3.29 
63.36 63.70 65.58 69.46 73.42 72.98 
18.00 18.36 14.29 12.35 14.25 20.17 
(Millions of Colones: End of Month) 
122.10 120.18 119.19 128.71 145.14 156.01 
65.10 64.55 66.21 75.86 83.96 87.41 
57.00 55.638 52.98 52.85 61.78 68.60 
2.02 1.9% 1.85 1.7% 1.72 1.79 
18.78 16.26 14.50 14.38 17.20 23.33 
86.94 91.33 99.47 122.61 174.27 156.05 
(1937 =100) 
360 343 323 344 chad a 
551 540 515 537 548 558 
236 218 228 239 
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22 
35 


64 


46. 


14 


146. 


44 
95 
.49 


01 
01 


45 
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51 
-00 


21 


11 
08 


13 
.68 


02 
.29 
50 
.29 


15 
51 
64 
. 86 
01 
43 


561 


—1951 
Apr 


13 


72. 


68 


27. 


153 
70 


32. 
124. 


31 
39 


14 
13 


.97 
23 
.39 
72 
14 


.30 
. 84 


May 


2.51 


62 
22 
39 


66. 
46. 


16 
90 
.26 


70 


11.92 


-40 
.30 


04 
52 


.37 
83 
62 
21 
12 


51 
-76 
15 
91 
-00 
27 


561 


June 


2.51 


61 
25 


67. 


63. 
23. 


151 


72. 


31 


110. 


76 
87 
.89 


.29 
.29 


-05 
.59 


12 


-40 
.07 


06 
.35 


.23 
61 
-62 
99 
94 


.64 


77 
92 
-05 
79 


July 


2.51 


151 
74 


30 


74 
84 


2.89 


31 
31 


05 


10 
67 
44 


-26 


85 
12 


10 
-26 


my 
-50 


.88 
48 


30 
08 
22 
91 
.03 


Aug 


24 


137 .82 


12 


14 
wae 


15 
18 


| 
ANWR 
S 
rc) 


146.77 
75. 
71.17 


28.10 
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Finland 


INTERNATIONAL FINANCIAL STATIstgil VOLUME 





—_—_— 
1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 “Mar 
Exchange Rates (Markkas per U. S. Dollar: End of Month) 
; untpes hare. Eracesnihens tg 45.60 48.95 49.35! 49.35 49.35 49.35 136.0? 136.0 136.0 136.0 231.0% 231.9 Mm 231.0 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... 2.9 75.0 62.7 38.2 23.0 14.1 13.3 15.6 7.2 74.5 76.9 85.4 88.8 
11 es ee cho awine 26.5 26.5 33.6 14.2 4.0 4.0 8.2 1 1 6.0 6.0 12. 8.0 
12 Foreign Exchange. ......... 46.4 48.5 29.2 24.0 19.1 10.1 10.0 15.5 7.1 68.5 70.9 73.4 80.0 
OTHER BANKS ASSETS 
13 Foreign Exchange.......... 8.0 9.3 6.4 4.1 8.8 2.6 2.8 18.1 80.0 ly 14.0 25.0 11.4 
(Millions of U. S. Dollars: End of Year) 
14 DOLLAR EXCHANGE IN U.S. BANKS 21.4 16.5 5.7 7.9 5.5 22.2 30.5 19.1 25.1 18.3 19.0 
14a Government and Banks..... Sows bear cae oa ca pe saa ies 5 sts 16,9 17.9 
146 Business and Individuals.... saw cas 1.5 1.1 
15 BANK OF FINLAND LIABILITIES... 48.8 63.6 71.5 74.3 
16 Foreign Exchange.......... 29.4 47.7 52.7 56.9 
17 Foreign Investment......... 19.4 15.9 18:8 7.4 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... 4.0 4.0 5.7 3.5 
Foreign Transactions 
VALUE OF TRADB (Billions of Markkas) 
20 REE eae wb Sick hat 9.38 8.40 7.71 2.87 4.32 5.99 18.40 381.88 55.63 68.05 77.83 89.27 5.26 
21 Of which: Reparations. . -- ~- —_ — — 8.17 8.77 10.40 11.55 12.23 = 7.85 .66 
22 SURE soso sive 4004 9.16 8.49 7.66 9.16 10.20 11.73 6.79 24.27 46.97 66.37 66.28 989.1) 6.73 
VOLUME OF TRADE (1937 =100) 
23 Exports (Current Weights) . 100 86 82 24 $1 85 15 89 53 56 67 72 93 
24 Imports (Current Weights). . 100 97 83 70 53 47 12 84 63 82 76 81 90 
Assets of the Bank of Finland (Billions of Markkas: End of Year) 
80 Formicn ASSETS............... 2.8 8.5 2.6 1.8 1.1 7 1.8 2.1 1.0 2.7 8.0 10.0 6.1 
31 Domestic Loans & INVESTMENTS. 1.4 1.5 2.6 7.2 12.6 6.3 22.7 26.3 31.6 34.0 88.5 34.2 39.6 
82 RETIN 4's ine. o:n eo 0 0'% oe a 7 5.6 10.9 14.7 18.8 18.1 18.6 19.4 22.2 19.9 22.9 
83 Business and Individuals... . is 1.4 : ey 1.6 ae 1.5 3.9 8.2 13.0 14.7 16.4 14.4 16.7 
34 CreEpDITs TO OTHER BANKS....... — — 8 1 — — -- 8.4 8.5 Be 2.6 74 1.0 
Assets of Other Banks (Billions of Markkas: End of Year) 
40 FOREIGN ASSETS ............... 4 5 8 2 2 i 4 2.6 4.1 83 8.7 4.9 2.3 
41 Domestic Loans & INVESTMENTS. 9.7 10.4 10.9 12.7 14.3 18.0 29.9 35.9 41.3 48.5 60.8 70.1 64.2 
42 Government............... _ ae 4 8.8 4.0 7.1 11.6 6.6 4.6 2.9 2.5 1.4 2.5 
43 Business and Individuals. .. . 9.7 10.4 10.5 9.4 10.3 10.9 18.2 29.3 36.7 45.6 58.3 68.6 61.7 
Eee Ca Lien pba bins 1.3 1.2 8 1.9 a | 1.6 6.1 8.8 6.3 8.9 6.0 5.0 6.5 
Currency and Deposits (Billions of Markkas: End of Year) 
50 Money Supply (Net)............ 3.5 3.9 6.6 9.4 12.8 16.7 ze.1 30.0 39.9 44.9 49.2 55.6 02.3 
51 Currency (Gross)........... 2.2 2.3 4.3 5.8 7.6 9.9 13.9 18.6 25.6 27.8 30.1 84.9 30.5 
52 Deposit Money (Gross)..... 2.6 2.8 3.1 5.5 7.3 8.4 14.3 15.2 20.6 21.0 25.2 25.7 28.3 
53 Bank of Finland........ 1.0 8 a 8 1.8 1.2 a.7 1.5 2.9 1.5 1.9 1.3 38 
54 ORME RINE, 1c (co as ns s'.0 1.6 1.9 2.5 4.7 6.0 ten 11.6 13.7 17.8 19.6 23.3 24.5 25.0 
55 Tim DEPOSITS................ 6.9 7.5 6.9 7.5 7.4 8.6 16.6 17.6 20.0 24.5 81.1 86.6 33.4 
56 GOVERNMENT DEPOSITS......... ok - _ — —_ _ 2 6 7. — om - = 
Government Finance (Billions of Markkas: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS........ —5.5 —2.5 —4.4 —4.2 —2.8 7.0 
61 ee hee iawic ce xt. 37.0 59.4 71.5 101.8 109.1 134.8 
62 NO ear ee 42.5 61.9 75.8 106.0 111.9 127.8 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka.... 6.5 -—4.3 2.6 -—8.1 1.1 —3.4 
64 Foreign Currency... . 1.2 o 4.6 5.9 —.1 3 
65 Use of Cash Balances....... Secs —2.1 —-.9 -2.8 1.5 1.9 -3.9 
6S Manxxa Dusr................. 57.9 64.5 59.9 62.5 59.3 60.1 56.3 
67 FOREIGN CURRENCY DEBT....... Sate 9.4 23.3 33.6 38.3 44.0 63.2 65.9 
Money and Capital Market (1987 =100: Average of Months)t 
70 SHARE PRICEs (Industrial)....... 100 87 90° 103° 141 196 346 301 247 201 189 $39 26: 
Prices and Wages (1987 = 100) . 
80 WHOLESALE PRICES}............ 100 93 98 132 161 199 859 562 676 893 900 1,040 95; 
81 Home Goods............... 100 94 98 126 154 190 846 522 634 894 879 1,030 a 
82 Import Type-Goods........ 100 90 99 143 180 223 385 664 786 888 950 1,060 § 1,03 
83 EXPORT PRICES................ 100 76 78 99 109 141 8807 510 723 814 765 905 83 
84 IMPORT PRICES................. 100 87 98 145 174 222 401 578 680 778 830 1,070 @ 1,01 
UNIT VALUE OF TRADE (1987 =100) 
85 Exports (1935 Weights)..... 100 103 101 127 150 192 356 629 925 ,090 1,050 1,180 1,02 
86 Imports (1935 Weights)... . . 100 93 95 150 204 275 586 740 785 856 913 1,160 B 1,11 
(1988 = 100) 
87 «Cos or LavinG................ 97 100 102 121 144 169 283 453 588 791 806 917 85 
88 WaGEs (Hourly Earnings)....... hee 100 105 ren ; 184 441 591 806 1,180 1,240 pant nits 
___— 
: 7 : ‘Begin 
t+ Home consumed goods. Prior to 1948 averages of daily quotations. : 
Page 40 ° ; . 7 Begin 
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—_———_———__—_—- — —— 1950 —____—$————  —— — ———  ————____—_—- SS ———— 195 1——__————_—_____ __ 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Markkas per U.S. Dollar: End of Month) 
931.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0) 231-0 231.0 231.0 1 
231.0 231. ‘0 231.0 231.0 231.0 231.0) 399'0« 390.0 300.0 2 
(Millions of U. S. Dollars: End of Month) 































88.8 85.1 73.4 67.2 69.6 66.0 73.4 64.9 71.8 85.4 93.0 101.1 114.9 125.9 147.6 142.3 148.5 . 10 
8.0 8.0 8.0 10.0 10.0 10.0 10.0 10.0 10.0 12.0 12.0 12.0 14.0 15.1 20.1 20.1 20.1 . 
80.0 77.1 65.4 57.2 59.6 56.0 63.4 54.9 61.8 73.4 81.0 89.0 100.8 110.8 127.6 122.1 128.4 > ae 
11.4 13.9 MD bk oc ~‘e rate ieee. we ‘ice re 13 
(Millions of U. S. Dollars: End of Month) 

19.0 20.4 18.2 16.5 15.8 16.2 15.7 15.4 ‘7.4 18.3 18.1 20.3 19.2 22.1 22.0 22.5 26.3 14 
17.9 19.2 17.0 15.4 15.0 14.7 14.5 15.6 16.9 17.3 19.2 18.4 21.1 20.7 21.5 25.3 14a 
1.1 1.2 1.2 Ld 1.3 1.0 = i 1.5 ae 1.0 9 1.0 1.5 1.0 1.0 4 

74.38 73.1 69.9 60.7 57.6 45.4 62.6 61.56 71.5 71.5 69.3 68.5 78.6 94.2 94.8 88.2 101.1 15 
56.9 55.7 62.8 42.3 39.7 82.1 35.5 43.9 53.2 52.7 50.1 49.6 57.3 74.6 84.5 77.7 90.4 16 
te aa i ae Oo ee ee ee: ee i ee ee 19.2 18.9 19.8 19.7 10.38 10.5 10.7 17 









5.7 18 








(Billions of Markkas) 








5.26 6.02 7.46 9.46 9.95 9.67 7.64 6.09 7.99 10.67 8.67 7.42 8.02 11.26 18.71 16.48 19.52 21.435 20 
66 .63 1.69 1.29 .62 .56 .01 .35 .68 .74 .38 12 .39 1.07 2.60 1.39 94 21 
6.73 6.59 7.07 7.88 7.08 7.15 8.18 8.25 7.96 10.12 7.52 8.61 6.98 11.28 13.23 14.86 12.71 15.24 #8 
(1987 =100: Seasonally Adjusted) 
93 101 72 64 63 49 68 36 72 72 103 103 91 103 135 59 71 71 28 
90 86 63 79 61 69 83 63 59 103 94 122 60 108 96 114 2 114 24 
(Billions of Markkas: End of Month) 
6.1 8.1 8.0 8.4 9.7 9.7 9.9 8.3 8.0 10.0 10.0 10.7 10.3 97 1d HS MS NT 8 
39.6 40.8 38.1 37.2 39.2 41.0 40.7 41.3 41.4 34.2 $1.6 29.1 33.6 30.7 930.6 28.5 27.4 931.7 91 
22.9 24.2 21.4 20.5 28.5 25.8 25.8 26.4 25.9 19.9 7.2 13.6 16.8 12.8 12.0 9.8 10.8 17.5 $2 
16.7 16.6 iG:.7 16.8 15.8 15.2 14.9 15.0 15.6 14.4 14.5 15.5 16.8 17.9 18.5 18.7 16.6 14.1 33 
1.0 02 2.4 3.3 2.4 a3 2.8 2.5 3.5 ean 5.9 10.8 8.3 11.1 11.5 15.8 12.3 4.5 35 
(Billions of Markkas: End of Month) 
2.3 2.7 2.5 3.0 3.1 3.8 3.7 4.2 4.3 4.9 4.6 5.0 5.5 6.7 7.6 9.6 7.5 9.4 40 
64.2 65.6 65.9 65.8 66.1 65.0 64.8 66.1 67.9 70.1 73.5 74.7 76.4 80.2 83.1 86.9 87.0 84.8 jl 
2.5 2.5 2.5 2.1 2.2 1.5 1.5 1.4 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 42 
61.7 63.1 63.4 63.7 63.9 63.5 63.3 64.7 66.4 68.6 72.1 73.4 75.1 78.8 81.7 85.5 85.6 83.5 43 
6.5 5.5 3.8 4.7 5.9 5.8 3 4.4 4.5 5.0 3.7 4.1 6.2 4.7 5.3 7.8 5.1 5.3 44 
(Billions of Markkas: End of Month) 
62.3 653.6 561.8 53.4 55.4 656.5 57.2 55.1 54.9 55.6 53.2 54.9 62.6 60.2 64.2 68.0 65.0 72.0 50 
30.5 30.8 30.9 381.9 3838.38 34.5 34.5 33.0 34.4 34.9 32.4 37.2 38.0 38.9 39.6 40.2 40.4 42.0 61 
28.3 28.3 24.8 26.3 28.0 27.7 30.0 26.5 24.9 25.7 24.6 21.8 30.8 26.0 29.9 35.6 29.8 35.3 58 
3.3 2.5 Re 1.0 ai 2.0 3.5 1.6 at 1.3 3 3 2.0 6 1.4 a3 hd 1.7 538 
20.0 25.8 238.7 25.38 25.9 25.7 26.5 24.9 24.2 24.5 24.2 21.5 28.8 25.3 28.5 932.8 28.7 33.6 5§ 
33.4 33.6 33.8 33.4 33.7 384.6 34.1 34.1 34.2 36.6 37.3 37.8 37.9 38.2 38.4 38.5 39.2 41.3 655 
— _ 02 _ 3 — — | — —_ — — — — — — — - 56 





(Billions of Markkas) 





ro coe 


















5.9 9 4 9.1 3 By 

2 -.1 a haa 2.0 3 
one 1.0 1.0 —.8 1.1 .3 —.3 65 
56.3 50.2 45.2 54.8 45.6 46.0 50.7 66 
ah ae - 65.9 65.7 65.7 65.9 67.0 69.4 69.6 67 

(1987 =100: Average of Friday Quotations) 
265 299 326 334 368 380 382 416 426 392 454 481 535 505 446 456 430 448 70 
(1937 =100) 
953 968 993 1,020 1,040 1,060 1,090 1,120 1,140 1,180 1,310 1,340 1,390 1,420 1,460 1,490 1,520 1,570 80 
923 942 971 1,010 1,040 1,060 1,100 1,140 1,150 1,190 1,310 1,340 1,390 1,410 1,440 1,500 1,540 1,620 81 
1,030 1,040 1,050 1,050 1,060 1,040 1,060 1,100 1,120 1,170 1,320 1,350 1,380 1,460 1,490 1,480 1,460 1,460 82 
831 855 856 861 885 $03 937 971 1,020 1,080 1,430 1,480 1,600 1,700 1,770 1,810. .... arenas ae 
1,010 1,040 1,030 1,030 1,060 1,070 1,100 1,150 1,200 1,220 1,270 1,320 1,370 1,460 1,480 1,510. .... ‘aaa 
(19387 =100: Seasonally Adjusted) i 

1,020 1,040 1,120 1,250 1,310 1,320 1,290 1,270 1,260 1,350 1,460 1,580 1,930 1,680 1,950 2,210 2,290 2,510 85 
1,110 1,060 1,120 1,140 1,250 1,300 1,160 1,290 1,250 1,180 1,350 1,340 1,530 1,540 1,600 1,720 1,700 1,820 86 






‘ (1988 = 100) 
856 862 878 943 941 933 946 969 993 1,000 





1,030 1,040 1,040 1,060 1,060 1,070 .... aa 










Continued on next page 
rrr AES 
' Beginning September 9. ? Beginning October 17. January/May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 

‘Beginning September 19. January/July 4, 136.0; July 5 September 18, 160.0. ‘Beginning June 11. ’ Exclusive of repar- Page 41 
ations, ® Based on less than 12 months. 7 July /December. 













Finland 


Nee en ener renee enn nner erence reeer cece creer eer eee anni. 


1937 1938 1939 1940 | 


Production, Employment, and Income 





INDUSTRIAL PRODUCTION........ 100 102 99 
Export Industries.......... 100 91 87 
Domestic Industries........ 100 110 108 
AGRICULTURAL PRODUCTION 
Ne 
EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types)t.... 3.7 3.6 3.3 4.0 
NATIONAL INCOME............. 28.4 29.6 29.9 33.6 






EL SALVADOR: Notes to series on Page 38. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U. S. banks. arlier data: banks in the New York Federal 
Reserve District: deposits only through 1948, deposits and other 
short-term assets in 1949. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 








country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 60 61 77 84 United States..... 40 47 74 72 
Os cansaek 122 #10—-_— — Gomeny. ena reel 31 2— 1 
ak heen eee 7 #10 — — United Kingdom.. 11 9 4 3 
1937 1938 1948 1949 
PD cksesbeanad 95 92 80 87 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 


1946 1947 1948 


DR sc beside see as ean e : 27.4 65.0 99.6 113.3 142.0 
i —22.8 -52.1 -—91.9 —103.6 -—98.2 





Total goods and services....... 1.6 7.9 6.4 3.5 
ES inka nebo enews 1 —.1 ae 1 ok 
Private capital movements........... —3.3 —7.7 -.1 —5.0 
Institute of Inter-American Affairs grants _— 3 5 3 3 
Amortization and other repayments... — 2.1 —2.2 —1.6 —-1.2 
Gold subscription, IMF and IBRD... —_ —1.6 _ — — 
Lend-Lease settlement.............. = — _ —.4 —.4 
_—___Sepoetn ea pega a 2 —1.7 —.3 1 _- 

cc ckdeecep chin ee ee ae 3 —8.5 —9.7 —1.6 —6.2 
Errors and Omissions.......... ; —-.4 1 —2.2 -.8 -—5.6 

Surplus or Deficit (—)......... 1.5 -.5 —5.5 1.1 27.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange................... -1.5 -—1.4 11.2 —-1.7 —20.1 
EN cca icbvcnsssnnesiess —— 1.9 —5.7 6 -—6.9 





‘Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 






including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
time Deposits: Of business, individuals, and foreigners with the 


Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
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Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
OR Ds cbs 0d'ceien ssc 4.0 percent Oct 15, 1946.............. 4.0 per cent 
BGOr BO, ROOD... cccccvcecs 8.0percent Mar 2, 1950............. 3.0 per cent 


t 1937/1944 includes employed applicants. 


INTERNATIONAL FINANCIAL STATisticy VoLUME 





(1934/1988 =100) 





PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1937, was 558 


colones per metric ton. Retail Prices: 38 foodstuffs. 


FINLAND: 


EXCHANGE RATES: 


Single official buyin 
Effective June 


and selling rates exist, 
1951, however, sales of foreign exchange for 


travel purposes are subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9 Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas); 











eee eee eel. 


SS ee 
ee) eee 
Trade 





Investment income........... 


Total goods & services. . 


Private remittances 
Private capital movements... . 
Net repayments to Russia of 
former German claims 
Amortization and other contrac- 
tual repayments. 
Dollar subscription: IBRD.... 
Committed assets 





eee ee 


Errors and Omissions......... 
Surplus or Deficit (—). . 
COMPENSATORY OFFICIAL FINANCING 
RRA gran 
Long-term credits 


Short-term capital: 
Clearing agreements (net). . . 
broad 





Foreign Exchange 
gold 


i —_-C 





‘Including nonmonetary gold. 





Value of Trade: Data refer to exports of home-produced 
imports for home use. Volume of Trade: Exports exclude re 
tions. Data for each month are computed from cumulative indexes. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 


1937 1948 1949 1950 
United K om.. 19 
German - 16 


ad 
_ —_ 
aSeeanrtoaes 
ACsBaoat*aAnae 
R29 Ae a8 F A 
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een 
— 1950 — - —-- -—-- - ——— — — — 1951—£—_—_____________- 
1950 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1987 = 100) 
148 aa $16 <—— )S—_ > 182<——-  —- ————>  150<— 174 170 169 185 182 186 a. Ct«wsss 
98 oT» 9<——— _-—-————> 9<«——_- ——> 1 99<— —> 118<——_..... Sata, te bates ee 
179 a Tl 192 <——- Ss —— > 156<-——-  - ——> 181 <-—— ——> 201<— 0d, ne cee cee eae GR 
artes er 93 
(1941 =100) 
134 ae Te uaa aa ree nie eee wah ) ee eke Pee Secs pies waa ocae 
(Thousands) 
19.2 55.8 33.8 9.4 — — _ 56 4.5 8.0 11.1 7 oe: ie” ee ee” 
96 
luction 1937 1938 1947 1948 1937 1938 1947 1948 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
@8 580 wWoodand Mfre.... 465 40 87 86 Mach.&Vehicles.. 17 17 16 14 cost. National Income by Industrial Origin: At factor cost (in bil- 
Wood Pulp....... 25 26 21 26 Textiles incl. Ap- lions of markkas) : 
Paper and Prod... 14 16 21 20 Dates ah ak 18 13 8 10 
Mach. & Vehicles.. — — 12! 18! Iron,Steel& Mfrs. 18 11 13 18 1938 1939 1946 1947 1948 1949 
Coal, Petroleum, & Ng ed cone cesieensaaexi0 6.7 631 WS SBA 2s GB 
Products....... 9 9 18 16 Forestry, fisheries, ete............. 6.1 4.5 $1.0 982.8 388.7 34.7 
| eee a » 9 Ns ots we neeeweucus oe Tae 7.2 47.2 65.4 98.5 106.4 
‘Chiefly reparations. Cc crnwtetaekaceawena 1.5 1.6 8.3 14.5 20.4 22.8 
exist, Trade, banking, insurance. «-..-. $.6 3.7 18.8 25.7 $7.6 43.2 
ge for Bissers oF OTHER BANKS: The Other Banks are all commercial banks- ——<.................... $4 87 £2 44 28 BS 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- Bsccicccssnsceccsecsss Se 28 328. BE EE GA 
sIdi operative Credit Societies, the Central Bank for Cooperative Credit acces SR Be Se ee ee es 
on Societies, Consumers’ Cooperative Credit Societies, and the Mort- Net income from abroad....... . we Off «5 8 =85 <85 «45 
12 r gage Banks. Cash: Currency holdings and deposits with the Bank — 
hem of Finland and the Postal Checking System. divedacasredavexacdas 29.6 29.9 155.5 223.0 305.5 820.5 


ts and CURRENCY AND Deposits: Money Supply: Currency and deposit money 
ported as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
‘kkas): Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 


= and foreigners with the Other Banks. Government Deposits: 
940 Demand deposits of the Treasury with the Bank of Finland. 
1,300 GOVERNMENT FINANCE: The consolidation does not include the Nationa! 
6 , 500 Pensions, Post Office Savings Bank, and Government enterprises. 
. Monthly data do not represent as complete a consolidation of ac- 
— counts as the annual data. Beginning 1951, the current account 
3, 340 of the Government with the Bank of Finland is netted against 
350 Treasury Bills discounted by the Bank; the net is included in Net 
6, 734 Borrowing or Use of Cash Balances, as ap ropriate. Expenditure: 
7,850 Figure for 1948 includes .9 billion markka note subscription to 


260 IBRD. Net Borrowing and Debt: Including deposits of the Post 
Office aoe Bank with the Post Office Department and private 


$,210 deposits with Government departments. Changes in book-valua- 
-99 tion of Foreign Currency Debt not reflected in corresponding Net 

ee Borrowing were as follows (in billions of markkas): 

a s<ocs:. CN DR... SP We... —.2 1949...... 19.3 

1,989 In September 1950 2.3 billion markkas of overdue interest on debts 


to Sweden were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims as follows 


5, 386 (in billions of markkas) : 
poof ae 6.9 1946...... 15.8 1948...... 19.6 1950...... 16.6 
a4 Rs ete Se. ta ...... 6 190...... 17.9 
1; 388 
“——. {oNEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
° land for 3 month commercial bills has been 7.75 per cent since 
November 2, 1950. Since 1934 this rate has been changed as 
follows: 
is and 
: Date Established Rate Date Established Rate 
} (per cent) (per cent) 
exes. 1984—Dec 8........... 4.00 1948—Feb 6.......... 7.25 
odity: 1947—Jan 6........... 4.50 1949—Feb 1.......... 6.75 
Be Ws 65. csc 5.25 Di icivesens 5.75 
1950—Nov2.......... 7.75 
19 1950 


16 Share Prices: Weighted averages of price relatives with original base 
1948=100. B on quotations in Helsinki. 


CES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Wages: In industry. 
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1 — 
scence adic _——$ $ 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 “Mar 
Exchange Rates p 
1 OFFICIAL SELLING RATE eave (Francs per U.S. Dollar: End of Year) (214.71 
2 CONTROLLED FREE RATE e+ 29.47 38.01 43.90! 43.90 43.90 43.90 119.30? 119.30 119.30") 317.60 349.004 349.9 349, 66 
$3 AVERAGE RATE 266.16 ay. 
FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
4a 6 op666 66 eevee s aon iwi ree cares vi pak Pn fuses 330 518 391 384 856 
4b eee eee ean oe oe ai ae e ae pais 405 378 362 34! 
4c SERINE Sc « « wc s-s we sowie recs ate Fame oe oe eek dae ine 348 546 393 385 35! 
4d Pound Sterling............. hatte Pedi ee ces aed ian ee ie 184 367 320 839 303 
he Seeees SONS. 6. acess csc ait Ricoto 5 devon xe os oe a aie ese 718 517 472 425 
Lf In Coins (Sovereigns) . rarsih Mas te a ‘shee es sai eta 5s hire 552 886 595 600 48: 
FREE RATES FOR FRANCS ABROAD 
5a Belgium (franc). . ; : : ; ; 302 415 388 370 33 
5b Italy (lire)... . oe 330 429 373 344 33 
5c Netherlands (guilder). ... , as ; sis ; Sens yas 212 330 338 3]' 
5d Switzerland (franc). . ae aia er ’ -~ ou os 340 529 391 388 34! 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Thursday of Year) 
SO SERED BRR. on occ essences 2,749 2,757 2,984 2,273 2,270 2,213 1,550 872 550 eke patate ie 
11 Bank of France............ 2,566 2,430 2,709 2,000 2,000 2,000 1,090 796 548 648 523 523 po 
12 Stabilization Fund.......... 183 327 275 273 270 213 458 71 1 ae ieee: que - 
13 Caisse Centrale............ — — — — — = 2 5 1 a 
14 FOREIGN EXCHANGE HOLDINGS.. 35 34 118 297 233 239 45 66 252 yes ia ais nee 
15 Bank of France............ 81 22 2 1 1 1 1 -- —_ — 177 463 18 
16 Stabilization Fund.......... 4 12 116 296 232 238 33 61 252 ee wars aves 
17 Caisse Centrale............ — _ _ _ oe ee 11 5 — ae ee ee 
18 DOLLAR EXCHANGEIN U.S.BANKS{ 144 187 288 490 449 432 310 246 168 193 172 260 15 
18a Government and Banks..... sha Sek wae ae (esa Gis aid mee eee eet aie 204 9 
18b Business and Individuals... . aes cae saree raed sone ip ee oe dat ee ats oe 56 6 
Foreign Transactions 
VALUE OF TRADE (In Francs) (Billions of Francs) 
20 ee iris ssa ipa ti wsion 24.0 30.8 $1.8 17.5 15.8 29.7 11.4 101.4 223.3 484.0 783.9 1,072.6 16 
21 To Franc Area......... 6.8 8.4 9.0 6.4 5.3 6.5 5.6 33.6 93.0 192.6 326.7 386.9 99. 
22 oe eS re 42.5 46.3 44.1 45.8 24.9 26.0 56.9 264.7 397.1 672.7 926.3 1,072.7 93. 
23 From Franc Area....... 10.4 12.5 9.0 127 14.3 12.5 9.1 58.2 95.4 190.4 240.7 280.3 91. 
VOLUME OF TRADE (1987 =100) 
24 Exports (1938 Weights)..... 100 106 105 47 36 54 10 46 88 102 142 187 LE 
25 Imports (1938 weights)...... 100 90 79 58 25 20 31 101 95 91 93 94 rT 
Assets of the Bank of France (Billions of Francs: Last Thursday of Year) 
$0 FOREIGN ASSETS ......... : 60 88 97 85 85 85 130 95 65 65 124 845 1! 
$1 Domestic LOANS & INVESTMENTS. 55 51 67 198 272 341 498 675 889 1,051 1,262 1,346 1.2’ 
$2 SINIIIIIL <5 5.0 6.5 «nro an 41 38 56 189 264 333 468 591 766 "799 893 913 ry 
83 Business and Individuals. ... 14 13 11 8 8 8 80 84 123 251 369 433 3 
Assets of Other Banks (Billions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS. es 53 neta pes actin sbiacts 340 485 577 905 1,146 1,211 1.1! 
41 OS SSS yaw’ 12 ies er — ims 239 235 179 243 279 308 "9" 
42 Business and Individuals... . ie 41 ey skit ee wae 101 250 398 662 867 903 8 
SURMMES bax Gas sees pexbescovs se itt 6 Pre ae eas 20 28 36 73 85 109 | 
Currency and Deposits (Billions of Francs: End of Year) 
SD BRON GURFET..........5..56555% ee 192 beara ae oe ~~.» 2,018 1,369 1,676 2,187 23,7384 8, 2.6 
61 Currency (Gross)........... 94 112 153 221 270 883 577 732 921 993 1,301 1,590 1,3 
52 Deposit Money............ ace 80 ee ties Soatgt Ze te 436 617 755 1,194 1,483 1,530 1.3 
53 NT ict gusta nik cians Seti _— ee eee aa nok 7 10 15 19 22 28 ) 
54 Bank of France........ er 19 Skids ee ee eke $1 35 47 66 79 53 
55 Other Banks........... oad 58 hes ee br git 355 510 608 966 1,145 1,240 1.1 
56 Postal Check System... sara 3 aoe its oe ee 43 62 85 143 187 209 1 
67 Time Deposits................ ted 3 oats ies ne sath 10 10 12 20 38 60 
Government Finance “(Billions of Francs) 
60 DeEFIcIT(—) ORSURPLUS........ he —20 bet a on .... 826 -3388 -396  -783 -675 -601 o 
61 eo ee 55 eae Sea a pce 223 442 648 1,010 1,498 1,939 1 
62 Expenditure............... eee 75 aa aa ees ee 549 780 1,044 1,793 2,173 2,546 9 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . alot 12 pee sees raha ae 154 264 118 330 274 
64 Net Foreign Borrowing. . Peas 3 ta a crete oe 26 47 188 147 29 vee 
65 Net Borrowing from Agencies 7s 6 oe ede ite eee 108 —33 137 224 106 wees 
66 Other Operations........... og pute nis eis phate se 111 13 —51 140 263 169 
67 Use of Cash Balances....... nes pias ec rie stoi he —72 47 5 —63 — 23 
68 Franc Dupr.................. Saiuns 414 paahe 696 875 1,061 1,823 1,975 2,118 2,451 2,723 2,846 2, 
69 FOREIGN CURRENCY DEBT...... caus 7 ead 13 6 5 “i 221 382 961 1,182 1,287 1: 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Govt. BonpD YIELD. . 4.27 4.04 3.96 4.066 3.19 3.14 2.99 3.17 3.91 4.62 4.78 5.18 4 
71 SHORT-TERM Govt. BonD YIELD. 3.91 3.13 2.75 3.00 2.51 2.25 1.75 1.75 2.13 2.58 2.50 2.50 2 
72 CaLL Money RATE............. 3.15 2.21 1.56 1.72 1.67 1.62 1.38 1.30 1.57 2.09 2.26 2.48 2 
(1987 =100: Average of Months) t 
78 SHARE PRICEs (Industrial)...... 100 94 xX 123 1367 426 694 761 X 984 1,230 1,285 1,175 1,18 l, 
t End of year or month. t 1939-1945, end of year. End of 1938 and 1946, 110 and 1,371 respectively. ‘Th 
Page 44 1 Beginning September. § * Beginning December 26. November 2, 1944-December 25, 1945: 49.72. ‘Du 
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France 


—1950——-_— 
July Aug 


—_—— 


eS 1 
Mar Apr May June Sept Oct Nov Apr May June July Aug 


(Frances per U.S. Dollar: End of Month) 


349.60 349.70 349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 349.95 350.00 350.00 


350.00 350.00 \ 


(Francs per Equivalent of One U. 
378 377 380 390 


362 
374 
332 
445 
534 


S. Dollar at Official Cross Rates: End of Month) 
384 387 391 396 384 380 
362 360 
385 379 
339 337 
472 460 
600 573 


361 
348 
359 
316 
423 
476 


352 
345 
352 
309 
387 
429 


364 
350 
354 
318 
428 
480 


390 
355 
376 
329 
483 
554 


356 
345 
355 
302 
422 
482 


372 
355 
375 
336 
451 
557 


374 
348 
374 
336 
447 
557 


388 
348 
387 
336 
466 
581 


362 
371 
334 
447 
551 


365 
375 
350 
441 
549 


372 
385 
350 
455 
578 


365 
387 
334 
491 
623 


365 
393 
343 
490 
620 


365 
382 
339 
477 
606 
351 
355 
304 
358 


339 
339 
317 
349 


342 
349 
317 
350 


345 
349 
330 
359 


359 
364 
317 
382 


372 
365 
330 
382 


373 
353 


373 
358 
330 330 
381 383 
(Millions of U. S. Dollars: 


382 
355 


330 


370 
344 
338 330 
388 389 


Last Thursday of Month) 


368 
324 


373 
361 
339 
396 


367 
357 


339 


363 
356 
345 
382 


350 
354 
345 


350 
353 
345 
377 


357 
363 
345 
391 


‘523 «623 523 523 523 623 523 «523 


402 419° «463501587 


253 
198 
56 


269 
212 
57 


260 
204 
56 


247 
192 
55 


290 
233 
57 


(Billions of Francs) 


112.4 120.6 119.1 105.6 


127.9 


156 
101 


126 
1,279 
885 
394 
1,120 
278 
842 
66 


2,692 


1,337 
1,355 
21 

48 
1,104 
182 


82 
—4 
2,815 
1,241 


2,780 
1,236 
4.96 5.15 
2.50 2.50 
2.70 2.64 


1,148 1,132 


‘Through January 1948 when changed to 214.71 and free rate established. 


‘During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with 
that were outstanding as of June 30, 1950. 


158 
87 


166 
1,250 
894 
356 


1,175 
290 
885 


78 


2,772 
1,360 
1,412 
23 

50 
1,148 
191 
47 


—50 
135 
185 


15 
—3 
2,835 
1,238 


5.06 
2.50 
2.68 


1,136 


12 
-19 
2,869 
1,236 


4.97 
2.50 
2.52 


1,179 


“12 
4 
2,877 
1,232 


5.10 
2.50 
2.59 


1,081 


18 
2 ,807 
1,275 


5.30 
2.50 


2.35 
1,146 


41.6 
86.6 
24.2 


41.9 
101.6 
26.9 


40.4 
107.5 
27.7 


34.7 
104.8 
21.4 


40.5 
117.5 
27.3 


172 
80 


233 
93 


(1937 =100) 


244 
103 


239 
102 


(Billions of Francs: Last Thursday of Month) 


357 
1,234 
836 
397 


1,198 
311 
887 


324 
1,293 
892 
401 


330 
1,251 
914 
338 


345 
1,346 
913 
433 


356 
1,313 
928 
385 


371 
1,321 
941 
379 


(Billions of Francs: End of Month) 


1,219 
311 
908 


91 


1,224 
298 
926 


87 


1,211 
308 
903 


109 


1,281 
309 
972 


91 


1,291 
308 
983 


91 


(Billions of Francs: End of Month) 


2,972 2,969 
1,503 1,503 
1,469 1,466 
24 24 

55 53 
1,187 1,186 
203 203 
56 58 


3,120 
1,590 
1,530 
28 

53 
1,240 
209 
60 


3,115 
1,575 
1,540 
30 

56 
1,240 
214 
66 


(Billions of Francs) 


—40 
175 
215 


59 
233 
174 


18 -28 -15 
2,805 2,847 2,844 
1,272 1,285 1,289 


—116 
217 
333 


“18 
18 
2,846 
1,287 


3,142 
1,591 
1,551 
31 

55 
1,245 
220 
66 


2,911 
1,281 


(Per Cent: Average of Daily Quotations) 


5.24 
2.50 
2.22 


5.31 
2.50 


2.28 


5.39 
2.50 
2.19 


5.28 
2.50 


2.41 


5.48 
2.50 
2.45 


5.54 
2.50 
2.42 


(1987 =100: Last Friday of Month) 


1,200 1,159 1,149 


1,062 


1,179 


Continued on next page 
(oo OC eee 


* Based on less than 12 months. 


7 May 30 


1,299 


56 
-50 
45 


1,320 


5.48 
2.50 
2.61 


1,339 


‘ Multiple rate system discontinued September 20. 


PU members 


.39 
50 
57 


1,377 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 M 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES (Paris)t.... 100 112 118 156 192 226 421 728 1,100 1,920 2,150x 2,339 2,2 
81 UNIT VALUE: Exports }......... 100 121 126 155 183 229 475 918 1,060 1,770 2,300 2,479 2'6 
8&2 SN Tn oe ww 100 121 131 186 234 306 432 617 984 1,740 2,330 2,670 9'6 
8$ Cost or Livinc (Paris)........ 100 113 sda si ile sae ieee sha 2 .... 1,380! 1,680X 1,810 1.7 
84 Reval Prices (Food in Paris)... 100 116 125 149 172 201 436 746 1,210 1,920 2,100% 2°39 2'3 
85 WaGEs (Monthly Earningsin Paris)§ .... 117 124 104 158 174 442 741 996 1,690 1,710 2,030 A 
Production, Employment, and Income (1988 = 100) 
90 INDUSTRIAL PRODUCTION........ 109 100 116 eas aie 55 42 79 95 111 122 128 1 
91 Producers’ Goods........... fesse 100 sieunns ween savas aus rasae alin pikes 120 136 130 1 
92 Consumers’ Goods.......... sitens 100 amass, Kucek Veigcy ast pee Moms re 102 101 110 1 
9$ AGRICULTURAL PRODUCTION..... 91 100 94 80 75 74 62 79 71 91 sone wana ie 
(1987 =100) 
94 EMPLOYMENT (Manufacturing)... 100 103? 105 vein 90 96 90 98 106 110 113 114 
(Thousands) 
95 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9% .... 292.6 70.3 15.8 15.7 7.4 16.7 39.7 52.4 61 
(Billions of Francs) 
96 NATIONAL INCOME............. sesieg 360 en ee bias Bek .... 2,618 3,303 5,480 6,530 7,395 
EXCHANGE RATES: Since September 20, 1949 all transactions have been Volume of Trade: Beginning 1946, new index, covering 65 per cent ' 
based on a uniform controlled free rate. The Office des Changes, of exports and 82 per cent of imports in 1938. Comparable figures 
by the issuance of licenses for authorized transactions and the Bank of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 
of France by engaging in both purchases and sales have effectively 100 and 104. Balance of Payments for Franc Area (in millions of 
controlled the level of the free rate and maintained uniform cross U. S. dollars) : 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and METROPOLE a <a “an an ) 
the Canadian dollar (since October 3, 1950) are being quoted directly Exports (£.0.b.).........0000% 436 1,028 1,054 1,543 1,868 ( 
on the free market. For all other currencies, waich are not quoted pus Dee) tees ceneeeeees —2,240 —2,292 —2,287 —1,999 —1,948 
on the free market, rates are determined on the basis of the dollar EE .+-5055+41) SS Sa “a ae —_ 
quotation on the free market and the par value of these currencies in ee ll lhCU 
terms of dollars. Since August 1, 1950 a number of currencies for Investment income........... 72 86 57 22 —23 
which rates are so determined are also permitted to be freely traded Other. .........seeeeeeeenes —91 —36 —74 —50 —36 
ence legal buying and ——e limits rather than at fixed buying Total Goods & Services. —2,088 -1,516 —1,442 —634 —89 Curl 
and selling rates as previously. . : , 
Since September 1949 the currencies of the non-metropolitan Se ee ae am «.-hCUS 
areas have ~~ pegged to the metropolitan franc as follows: 1 CFA Gold subscriptions: IMF, IBRD —11 —80 —_ _ — 
franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan Settlement of wartime accounts, 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The pe atestraseasnyes " usa 5 i 
relationship of the above currencies with respect to the U.S. dollar A rcwsacaskcease —195 119 98 —34 -118 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the oe ee \ —) oo ee 
ease peemnenne in India and the Djibouti franc of Somaliland TERRITORIES.............. —297 -163 -208 -167 -128 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- Net Defick of Franc Ares —3,500 —1,500 —1,562 -785 —318 Gov 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and Errors and Omissions......... -5 1 -3 —2 1 
French Guiana are equivalent to the metropolitan franc. eaiieaiaiidiesianiitn uF 
For description of the exchange system prior to September 20, oa Aid..... ve a : ee _ -~ 803 - 
1949, see September 1950 issue of International Financial Statitstics. ae nome. sees eeeeesenenens —_ - 4 - 609 
GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ao 1,280 873 on = ° 
and short-term dollar obligations held for French account, as re- Drawing on IMF............ — 125 — — - 
ported by all U. 8. Banks. Feaeaiicerteeues = ee 
0 0} Ol trancs..... — 
Other short-term liabilities... . ewes 10 123 —90 —50 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced Requisitioned private cance 
a and imports for home use. Beginning 1944 data have not een nnn nos ves e0es ses = »& ~o 
nm adjusted to include silver and coin. Beginning April 1948, re 7 *279*5* 706 438 20 11 —90 
° etary GOId. .....ceeevers 
data include the external trade of the Saar. In terms of U. S. dol- —_—- OS ————- —— 
lars the value of total trade during 1948 and 1949, the years the Total..............045 2,585 1,559 1,555 737 217 
U8 allen} system was in effect, was as follows (in millions of \ Including EPU credit balances of —144 million. 
1948 1949 . 
Exports............. 2,010 2,715 ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 
Imports, c.if......... 3,441 3,278 revalued in August 1950 at 349.6 francs per U.S. dollar. 
Distributi f Val : : . 
Pannen aE ales Tues 46 Sante Sy eountey ASSETS OF OTHER BANKS: The Other Banks are all banks included 
Per Cent of Total Exports Per Cent of Total Imports in the census of the Banking Control Commission, the French 
1937 1948 1949 1950 1937 1948 1949 1950 National Bank of Foreign Trade, the Peoples’ Banks, and the 
French po = * eS = race Petonten. . 24 30 26 26 Agricultural Banks. Beginning June 1949 banks in the Saar 
een fs Sf aoe” fot ek CF are also included. This coverage excludes the Bank of France, 
United States... .. 6 4 2 4 Germany....... i. oS Ss FF the National Mortgage Bank of France, the Credit National, 
Germany. Seka ¢ s s . Beigion-Lanemb'g : ‘ 4 . and the Bank of Algeria; but includes branches of foreign 
ae 2. 2... eee . banks in France and metropolitan branches of colonial banks of 
ne eeeh eames onan issue. Data for recent months are provisional. Prior to 1945 
ih oc ae an ae four large banks (Comptoir National d’Escompte de Paris, Mi 
Machinery ond Vo- Crédit Lyonnaise, Societé Générale de Crédit Industrial et 
Piserbnvcces 10 12 17 2 Commercial, et Societé Générale pour Favoriser le Développe- 
a sr te eteees . 8 . . ment du Commerce et de |’Industrie en France) representing 
meatiad £8 8 & approximately 50 ~ cent of the commercial banking business 
WineandLiquor...5 4 18 6 of France provided useful data on the banking system, and it 
t Home-consumed goods. t Current weights. § Data as of October; October 1937 =100. § 
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France 


Sn, (ge eee SD 


114 
52.4 


, 895 


er cent 

figures 
mports, 
lions of 


1,868 
1,948 
—% 
—%6 
141 
—23 
—36 


107 
—59 


—118 


—128 
—218 


19 


—2561 
145 
—50 


6 
—67 
—90 


217 


s were 


‘luded 
'rench 
id the 


rance, 
ional, 
reign 
iks of 


Paris, 
al et 
oppe- 
nting 
iness 
nd it 


' September. 


Mar Apr May June July Aug _ Sept Oct Nov’ Dec 
(1987 =100) 

2,240 2,240 2,240 2,220 2,280 2,300 2,410 2,430 2,500 2,580 

2,600 2,440 2,360 2,390 2,290 2,470 2,420 2,410 2,470 2,490 

2,620 2,570 2,620 2,760 2,720 2,760 2,640 2,630 2,780 2,980 

Oe ME ods, ke, EE cts, cue 

9370 2,300 2,270 2,310 2,210 2,290 2,380 2,440 2,450 2,480 

iy Mn? <vic. “atte acce. “neh sate ME Aaa wea 
(1988 =100) 

111 122 128 124 116 100 125 132 134 133 

114 128 137 135 129 105 132 138 142 134 

105 111 114 110 96 90 113 121 124 120 
(1987 =100) 

ie ota see CO csack. aan eee? Sages | ees 
(Thousands) 

61.6 60.5 58.8 58.8 49.1 47.9 44.0 45.2 46.7 49.3 


was customary to double the figures on these four banks in 
order to estimate the level of banking activity for the Other 
Banks. Data on the four banks for earlier years are as follows: 


(Billions of French Francs) 


1937 1938 193) .940 1941 1942 1943 1944 1945 

Domestic Loans and In- 
vestments.......... 26 29 37 55 70 84 99 108 177 
WA ac apeneagena sae 8 4 6 6 7 8 9 0 16 
Demand Deposits..... 80 83 42 61 76 91 107 422 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit 
Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


repreSent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


SOO. coe —27 1950—Feb.... —5 1950—Aug... —20 1951—Feb.... —5 
Es 6 6 be 53 Mar... -8 Sept... —32 Mar... -—8 
. -3 Apr.... —5 Oct.... —29 Apr.... —9 
1948..... 410 May. .. 12 Nov... —26 
ae 190 June... —14 Dec.... —40 

July... —20 


Money AND CAPITAL MARKET: Long- and Short-Term Government 


Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, 
respectively. Discount Rate of the Bank of France has been 2.50 
er cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day 
ills has been 2.00 per cent since October 14, 1947. Since 1936 these 
rates have been changed as follows: 


? Less than 12 months. 





_- 1951 
Jan Feb Mar Apr May June July Aug 
2,650 2,800 2,890 3,040 3,040 2,980 2,910 2,890 380 
1,940 1,970 2,020 2,060 2,110 2,100 2,120 2,140 38g 
2,520 2,550 2,580 2,620 2,720 2,670. .... c<oo ae 
136 140 137 140 144 142 [132 re 
141 144 141 eee er oe anes saan See 
120 125 123 oat wan’ aes eel a 
115 iat eiein 117 oiuted rr wie iooe- ae 
55.6 56.7 54.0 50.1 45.2 388.8 938.0 .... 96 
96 
Discount RATE OF THE TREASURY BILL Tap Rate 
BANK OF FRANCE 
Date Established Rate Date Established Rate 
(per cent) (per cent) 
(75-105 day bills) 
1936—Oct 16......... 2.00 1986—Oct 16............ 1.875 
1987—Jan 28......... 4.00 19387—Average........... 3.73 
—) ee 1938—Average........... 2.60 
GUE Base wianes 5.00 1988—Dee 12............ 1.50 
NS 6:90:44 4.00 19389—April 24........... 1.75 
J ae 3.50 Aug 31..... 2.00 
Nov 18........ 3.00 1941—Mar 17......... 1.75 
1938—May 138.... 2.50 1941—Sept 29........... 1.625 
Sept 28........ 3.00 1948—Jan 22............ 1.50 
BO cc ccces 2.50 1947—Jan 10............ 1.625 
1939—Jan 4.......... 2.00 GO a ices cicawes 2.00 
1941—Mar 17........ 1.75 
1945—Jan 20......... 1.625 
1947—Jan 10........ 1.75-2.25 
Oc 2.50-3.00 
1948—Sept 4........ 3.50-4.00 
Sent SO........ 3.00 
1950—June 9......... 2.50 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 =100. Beginning 1939 shares of industries that 

yas nationalized in 1946 are excluded. Based on quotations in 
aris. 


PRICES AND WAGES Cost of Living: Beginning 1950, index of the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 19838=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction General de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). Through 1949, 29 
fooduffs; thereafter 41. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 


39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 170 production series repre- 
senting hens 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Consumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
Agricultural Production: Includes livestock, after deduction of 
fodder, seeds, and waste; weighted by average prices during 1937 /39. 
FAO Index, 1934/38 =100: 

ee 82 er 


eee 96 eee 


National Income: At factor cost. Gross National Expenditure: 
At market prices (in billions of French francs) : 


1938 1946 1947 1948 1949 1950 
Personal consumption........ 330 2,317 2,895 4,936 5,960 6,660 
Gov't current expenditure : 53 385 545 860 1,065 1,845 
Residential building, plant and 
equipment oP Ee 2 290 460 715 940 980 
Net change in inventories... . 1 162 98 80 80 150 
Gross private dom. investment. 6 425 470 754 905 1,020 
Gross public dom. investment. . 7 27 88 41 115 110 
Less: Depreciation allowances. 6 181 269 343 450 550 
Equals: Net capital formation. 7 271 289 452 570 580 
Net foreign investment.... . ‘ — -—-210 -128 -—329 —95 —55 
Gross National Expenditure. 896 2,944 3,870 6,262 7,950 9,080 








Germany, Federal Republic 


1937 


Exchange Rates 

1 OFFICIAL SELLING RATE.. 
FREE RATES FOR DM ABROAD 

2 Belgium (franc) 

3 Switzerland (franc) 


2.484 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government...... 
12 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (In Mark) 
Exports.... 
Imports, c.i.f 
VOLUME OF TRADE 
22 Exports (1936 Weights) 
23 Imports (1936 Weights 
Assets of the Central Bank 
80 FOREIGN ASSETS... 
DomeEsTIC LOANS & INVESTMENTS 
$1 Governmentt . Oe 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
Government........... 
Business and Individuals... . 


20 
21 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money... . 
53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 


Prices and Wages 
WHOLESALE PRICES 
Home Produced Goods 
Primary Goods 


80 


UNIT VALUE OF TRADE 
Exports (Current Weights) 


85 Imports (Current Weights) 


86 Cost OF LIVING re 
87 WAGES (Weekly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 
Investment Goods 
Other Producers’ Goods 
Consumers’ Goods 


EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types)§.... 


NATIONAL INCOME 


+ Reichsmark prior to 1948. 


INTERNATIONAL FINANCIAL STATISTics 


1939 1940 1941 1942 "Y 1945 1946 


1938 
(Deutsche Mark per U. 
2.494 2.494 2.501 2.500 — ~ — 3.33! 4.205? 
(Deutsche Mark per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
; ae ih 5.848 
5.772 


1947 
S. Dollar: End of Year) + 


1948 1949 1959 


(Millions of U. S. Dollars: End of Year) 


7 7 7 7 7x 90 179 149 


(Millions of Deutsche Mark) 
(1986 =100) 


(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(1938 =100) 
(1936 =100) — 
(1938 =100) 
(1986 =100) 


103 


118 
10.2 


73.4 


(June 1948 = 100) 
re arate 104¢ 
4.3 


30.05 


111 
(Billions of Deutsche Mark)t 
92.5 97.8 98.0 ees saan 64.5 


t Includes Official Entities. § Per cent of total employment. 
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1950— 
































——, —————— ee 7 
1950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Deutsche Mark per U.S. Dollar: End of Month) 
L205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Deutsche Mark per Equivalent of One U.S. ie at ae . ross a End of aieuta 
». 291 5.155 5.181 5.208 5.181 5.346 5.319 5.263 5.181 5.181 5.291 5.495 5.155 5.076 4. 808 é. 739 4.348 4.386 4.630 2 
-462 5.206 5.264 5.238 5.370 3. 439 5.426 5.821 5.337 5.302 5.462 5.739 5. 5.441 5.4383 5.159 5.069 4.758 4.731 5.023 3 
(Millions of U. S. Dollars: End of Month) 
222 180 185 200 228 245 263 286 283 228 222 232 241 242 266 303 357 404 ..' 1 
219 177 182 196 224 243 260 284 280 225 219 228 238 240 264 301 354 400 a 
3 : 4 2 3 3 3 3 3 3 3 2 3 é okie 
(Millions of Deutsche Mark) 
|, 362 590 542 595 652 728 751 697 901 980 1,009 913 972 1,090 1,153 1,147 1,250 1,325 20 
374 823 748 678 791 949 864 1,006 1,312 1,206 1,323 1,242 1,222 1,258 1,079 1,050 1,072 1,196 21 
(1936 =100) 
. .95 83 77 82 88 101 102 94 120 131 135 119 125 135 140 135 146 153 <<~ we 
128 115 103 95 110 131 125 136 172 153 165 153 148 140 111 104 105 117 a 





(Billions of Deutsche Mark: End of Month) 









































1.12 1.388 1.52 1.82 1.19 1.12 1.01 1.01 
0.64 10.42 10.53 10.54 10.64 10.36 10.57 
(Billions of Deutsche Mark: End of Month) 
4.38 20.71 21.22 21.91 22.89 24.04 24.69 24.38 25.89 26.59 26.41 26.46 26.74 ........ isn 
6. 83 6.69 6.68 6.72 6.77 6.87 6.85 6.83 6.92 6.95 6.97 7.08 7.12 ........ . 2 
8.55 cee eeee eves 14,02 14.54 15.19 16.12 17.17 17.83 18.55 18.97 19.63 19.44 19.88 19.638 ......... ¢ 
4.16 2.69 2.91 3.36 3.138 3.17 3.38 3.82 3.89 3.84 4.16 Se 408 O20) SAN O28 §...0°- occ ae 
(Billions of Deutsche Mark: End of Month) 
5.78 13.42 18.75 18.95%14.27 14.56 14.98 15.42 15.51 15.55 15.78 15.20 15.32 15.41 15.62 15.60 — x... 60 
1.69 7.16 7.29 7.18% 7.45 7.51 7.42 7.63 7.52 7.49 7.69 7.21 7.22 7.40 7.45 7.40 7.55 ... 61 
3.10 6.26 6.46 6.77% 6.82 7.05 7.56 7.78 8.00 8.06 8.10 7.99 8.09 8.02 8.16 8.20. .... 52 
5. 50 4.83 5.06 5.22 5.58 5.78 5.90 5.98 6.20 6.30 6.50 6.66 6.83 6.87 .96 7.09 53 
5.26 6.10 6.27 6.63 6.48 6.24 6.24 6.23 6.36 6.31 6.26 6.17 6.53 6.28 6.10 6.43 54 
(1938 =100) 
183 180 179 178 178 179 180 185 187 189 195 205 212 218 222 223 Oe co: . 80 
207 196 197 197 198 203 207 218 220 224 229 240 245 251 250 245 245 247 at, 
211 209 209 209 209 209 209 209 #209 209 234 234 234 234 234 234 234 234 aes Oe 
207 205 205 205 205 205 205 205 205 205 a 230 230 230 230 230 230 240 — 
(1936 =100 
260 252 250 257 262 257 261 263 266 266 265 273 277 287 292 301 303 307 — 
311 301 307 302 304 # #307 #£«+293 312 323 «©6334 @8§©338 348 348 380 410 425 430 431 = «.... 8 
(1938 = 100) 
151 153 153 156 151 149 148 148 149 150 151 154 156 161 163 165 167° 167 166 86 
154 ie es ea Pe es 162 ae NS oe ghee aS ae ee ae 
(1986 =100) 
111 101 104 107 108 107 115 125 130 135 129 127 133 136 139 139 135 132 . 90 
110 93 99 104 107 106 113 £124 «180 ©1386 ©6129 124 +131 135 141 144 140 138 —_— 
127 120 120 121 121 123 131 137 138 142 140 141 146 148 149 147 144 142 .. 98 
108 96 96 97 94 91 101 112 120 125 117 115 122 122 123 119 113 105 ae 
(June 1948 =100) 
118 esate =) aaee Oe yeas en eka 124 it 8 eee Be ss 6 gwen kam ee | “eee 
0.2 2 ae Se tl PE ee ke a 
3.4 





, Beginning June 20. ? Beginning September 19. 3 Average of June, September, and December. ‘Less than 12 months. 
‘July through December. Page 49 


’ 





Greece INTERNATIONAL FINANCIAL STATisticg 


ican a 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1 


950 


Exchange Rates 
SELLING RATES (Drachmas per U.S. Dollar: End of Year) an a 
1 Official ae ,020 020 5,020 5,02 
£ With Certificates 18 140 162182! x 602 5,020 { 8'970* 10/020 15,020 15°92 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GREECE re en rs iste ee Pete 193.0 awake “er 
11 Gold : J : 27.9 27.9 28.2 pe 18.6 13.8 
13 Pounds Sterling tes Poole hats ae eke sara 122.8 ssa m ee 
DOLLAR EXCHANGE IN U. S. BANKS .... pias Ker 28.0 33.7 X 39.3 70.8 49.3 34.7 
Government and Banks ses rangle mite aa ae fates patat tae ere 
Business and Individuals... . 


Foreign Transactions 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 Exports saa es ek 
21 Commercial Imports, c.i.f.. . é ‘ ioine ee ee 
(Millions of U.S. Dollars) 


202 470 
615 1,822 
VALUE OF TRADE (in Dollars) 
22 
23 Imports, c. 1. f ee be 
VOLUME OF EXPORTS (1989 =100) 
ER NE ee ee som wer 29 45 
Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
80 Domestic Loans & INVESTMENTS 414 xX 115 1,241 3,145 
397 85 599 1,689 
187 85 510 738 
210 — 88 951 
16 443 871 
16 5 119 822 
4 88 128 
5 42 184 
Currency and Deposits (Billions of Drachmas: End of Year) 
50 MoNEY SUPPLY er sie vee ee er bee 781 1,922 
Currency (Gross) 49 335 104 538 1,202 
Deposit Money............ sate AOS, bk os aes Lee ae 244 720 
Bank of Greece........ 6 22 8 107 232 
Other Banks en beats A wee ee ark 136 488 
55 17 65 23 75 581 
2 20 23 75 56 215 
57 i 15 45 — — 366 
wok pee kite 33 99 256 
Prices (1989 =100) (1989 =1) 
80 WHOLESALE PRICES (Salonika)... cae: ties sta bs er as TT a 183 256 303 
81 Cost oF LIviING (Athens) 127! oe 1,910 xX 146 176 249 286 
Production and National Income (1989 =100) 
90 INDUSTRIAL PRODUCTION siete d fen a read oe 33° 53 67 73 
91 AGRICULTURAL PRODUCTION (FAO){t .... eek ; ; Seith ae sinieks 72 89 83 
92 Tobacco Crop 14 5 28 30 54 42 
93 Currants 84 45 34 51 69 63 
(Billions of Drachmas) 
94 "7 See 655 6,231 9,206 14,529 19,146 


94 
383 553 


RN 


t Monthly totals and 12-month averages. t 1934/38 =100. 
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—_— 1950 TS —_—-—_- 1951 __—__——_ 
Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Apr May June July Aug 


(Drachmas per U.S. Dollar: End of Month) 
5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 ee 15,060 15.060 15.060 fl 
15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020f *” ’ ms \2 


(Millions of U. S. Dollars: End of Month) 
or aa ares scat ioua Pacas gerd Seen ‘eras piers es dass ae Se 
3.0 3.9 4.3 2.8 3.6 2.6 4.4 : ; ‘ i re 
pase ere ae pee es ean te ei ; 12 
13 


42. 
3 


41. 30. 
35. 23. 


(Billions of Di achmas) 

62 54 82 88 
158 176 194 164 
(Millions of U. S. Dollars) 
12 11 16 18 10 
32 35 39 33 38 


(1939 =100) 
57 66 166 189 97 


(Billions of Drachmas: End of Month) 
7,723 8,464 8,405 8,575 8,313 5 10,424 10,121 
4,750 5,486 5,255 5,454 5,321 5 , 8: 2 6,717 6,402 
1,912 1,886 1,960 2,042 2,127 4 2,542 2,562 
2,838 3,550 3,296 3,411 3,194 4,174 3,840 
1,681 1,769 1,820 1,754 ‘ 1,961 
707 682 613 550 939 3 720 
302 335 329 311 ‘ 405, “’*” 
338 363 359 376 403 
(Billions of Drachmas: End of Month) 
8,862 3,848 3,702 3,700 4,499 4,305 
1,870 1,805 1,658 1,606 1,790 1,770 
1,992 2,043 2,044 2,094 2,710 2,535 
700 684 675 663 é 1,153 912 
1,291 1,359 1,369 1,431 5 1,556 1,623 
8,393 4,071 4,577 4,484 5,337 5,277 
841 866 55 609 577 509 475 
2,552 3,205 3,968 3,908 522 4,828 4,802 
690 828 802 706 815 813 
(1989 =1) 
326 342 348 358 370 386 384 
323 323 327 332 339 5 346 341 
(1939 =100) 
127 127 123 119 117 128 


‘April 30. * Beginning June 5. * Beginning January 26. ‘Established in October. * Beginning September 22. 














Guatemala 





1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates 

EE SO 
Gold and Foreign Assets 

10 BANK OF GUATEMALA........... 


11 SN ctu Kehoe ban ek Rh weee 
12 Foreign Exchange.......... 
18 Foreign Investments........ 
SR ENS 5 55 505% he cies bs sos 0 
14a Foreign Exchange.......... 
146 Foreign Investments........ 


15 OTHER BANKS: Foreign Exchange 
PM Lick Cake hnaee 66ee sn s 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADE 


20 Ec ce Ki ain bias 

21 SERGE, . seb aeics ann 
VOLUME OF EXPORTS 

22 | YS ree 

23 NN ad og 


Assets of the Bank of Guatemala 


80 Fonmscn Agemrs ............... 
$1 Domestic Loans & INVESTMENTS 


83 Business and Individuals... . 
84 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 Forpicn ASSETS ............... 
41 Domestic Loans & INVESTMENTST 
FE Se ee eae 


Currency and Deposits 


50 MONEY SUPPLY................ 
61 era 
52 Deposit Money............ 


fe Bi ae 
54 GOVERNMENT DEPOSITS......... 
ON | re 
Prices 


80 WHOLESALE PRICEs (All Goods) §. 
81 Home Produced Goods...... 
82 Eeeport C2008... ........0. 


83 Export Goons: Coffeeg........ 
RETAIL PRICES (Food) 

84 National Index............. 

85 Guatemala City Index...... 

Production 


90 INDUSTRIAL PRODUCTION........ 
EE ee ok pincis vblkc 
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1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075: 


INTERNATIONAL FINANCIAL STATISTI¢g 


(Quetzales per U. S. Dollar: End of Year) 


(Millions of U. S. Dollars: End of Year) 


11.6 14.8 25.5 41.0 X 46.7 
9.6 11.8 19.4 28.5 28.5 
2.1 8.6 6.1 11.5 17.3 
_ _ _ 1.0 1.0 
3 8 4 8.4 2.5 
38 8 4 1.4 1.5 
_ _ _ 1.0 1.0 
6 Pf 1.0 i i ae Pf 

12.5 15.9 26.9 44.6 51.9 
6.2 6.2 8.5? 19.5 24.0 

(Millions of Quetzales) 
11.9 14.4 20.4 30.4 36.7 
15.8 16.1 13.7 23.3 36.2 
(1987 =100) 
88 89 106 114 106 
95 80 58 98 112 
(Millions of Quetzales: End of Year) 

11.6 14.8 25.5 41.0 X 46.7 
1.0 8.2 8.5 8.4 XxX 2.6 
— — — — x 2.6 
7.9 8.2 8.5 8.4x% — 
1.0 1.0 1.0 — IX 2.2 

(Millions of Quetzales: End of Year) 
5 7a 1.0 2 & 2.7 

7.6 7.5 6.9 9.2 Xx 20.8 

5 38 2.0 7.0 X 14.5 
(Millions of Quetzales: End of Year) 

14.9 17.5 24.9 45.8 xX 52.8 
9.2 12.0 15.4 27.1 30.5 
5.6 5.6 9.5 18.6 X 22.3 

6 6 5 6 1.0 
5.7 aca 8.6 2.4 xX 4.8 
72 8.0 8.8 18.0 24.3 
(Jan 1946 =100) 
Sel sige 114 
117 
ee eae 105 
(1946 =100) 
82 46 67 80 100 
(Feb 1946 =100) 
ies ee 107 
(1946 =100) 
47 45 49 85 100 
(1946 =100) 
100 






85 108 


+ Includes Government beginning November 1948; previously business and individuals only. 
averages. 


4 Unit value of exports. 
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Mar Apr May June July Aug’ Sept Oct Nov Dec 


(Quetzales per U. S. Dollar: End of Month) 
0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 
88.5 338.7 934. 39.1 
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(Millions of Quetzales) 
5.8 wat 8.2 6.: 
7.4 4.2 6. 6. 
(1987 = 100) 
86 101 139 157 131 
90 73 65 oer 
(Millions of Quetzales: End of Month) 


33.7 34.4 37.3 ‘ 41. 
ask 7.3 8.0 ea8 re 
Tad 7.3 8.0 eat Te 


6.3 7.6 7.9 6.0 6.i 


(Millions of Quetzales: End of Month) 
2.2 2.7 2.5 3.2 3. 
33.9 34.4 34.0 33.6 34. 
10.8 12.4 12.8 14.7 15. 
(Millions of Quetzales: End of Month) 
61.1 64. 67.8 69.% 
37.0 ‘ 38.7 38. 
24.0 25.3 29.1 30. 
1.3 : 1.2 1.3 
1.4 ; 1.0 - 
40.2 465. mane oe 
(Jan 1946 =100) 
145 141 138 
150 145 
106 109 


(1946 =100) 
276 =. 278 


C= 
_ 


cron bo 





on | crore 


1 
a 


(Feb 1946 =100) 
144 142 
(1946 = 100) 
139 140 
(1946 =100) 
122 142 


' Beginning July 1. * July 1. + September 30. 





Honduras 


Exchange Rates 
SELLING RATES 
1 Tegucigalpa 
2 Northern Coast 
Gold and Foreign Assets 


10 CENTRAL BANK 
Gold 
12 Foreign Exchange 


OTHER BANKS 
Foreign Exchange 
Foreign Investments 


BUSINESS AND INDIVIDUALS 
Foreign Exchange 
17 TOTAL 
18 DOLLAR EXCHANGE IN U.S. BANKS 


loreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports 
22 SE REDD is os sus oe sees 


VOLUME OF EXPORTS 
23 Bananas 
Assets of the Central Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
$1 Government 
$2 CREDITS TO OTHER BANKS. 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS 
42 
438 


Currency and Deposits 

50 MONEY SUPPLY 

$1 

52 Lempira Notes and Coin 
53 i 

54 Deposit Money 

55 GOVERNMENT DEPOSITS 

56 Time DEPOSITS 


Prices 
80 Foop PRICEs§ 


t Beginning 1938; for 1937, year ending July 31. 


INTERNATIONAL FINANCIAL STATISTicg 


1937 1938 1939 1940 1941 1942 / 1945 1946 


1947 


(Lempiras per U.S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 2.040 
2.025 2.025 2.025 2.025 2.025 


(Millions of U. S. Dollars: End of Year) 


1.23 1.48 1.77 2.08 2.55 
ll ll -1l ll oak 
1.12 1.38 1.66 1.97 2.44 
1.81 8.49 10.16 9.58 7.28 
51 2.15 5.69 6.15 8.87 
1.29 1.34 4.47 4.43 8.41 


25 25 
8.29 5.23 


4.64 
16.57 16.88 14.92 
; 4.11 4.14 4.05? 

(M illions of Lempiras: Year Ending June $0) 

1.73 1.93 1.90 1.48 1.04 .89 

. Millions of Lempiras: Year Ending June $0) t 

7.89 24.71 25.49 32.47 44.23 655.90 
20.17 20.51 22.31 380.40 39.19 68.86 
(1987 = 100) 
100 106 92 102 97 126 
(Millions of Lempiras: End of Year) 


5.22 5.09 


(Millions of Lempiras: End of Year) 
3.62 6.98 20.32 19.16 
6.50 6.06 6.54 10.25 

5.42 4.79 4.09 7.77 8.45 

5.42 4.79 4.09 6.04 6.66 

—_ — _— 1.73 1.79 
(Millions of Lempiras: End of Year) 
12.99 16.76 36.60 39.38 
6.17 6.98 8.16 15.72 16.40 
5.67 6.48 7.66 6.43 5.94 
.50 .50 .50 9.29 10.45 


6.00 6.01 8.60 20.88 22.99 


1.52 1.82 1.59 3.23 3.52 
(1989 =100: Year Ending June 30) 
138 er Tr 305 296 289 


3.01 
6.00 


‘12. 17 


t Credits to business and individuals. 


1948 


§ Tegucigalpa. 


1949 


2.040 
2.025 


12. 
18. 
10. 


3. 


1950 


{2.02 
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1950 195 1 — - — 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Apr May June July Aug 


(Lempiras per U.S. Dollar: End of Month) 
2.040 2.040 2.040 2025} 2.02 2. 2.02 2.02 2.02 2.02 2.02 2.02 


9.025 2.025 2.025 2.025 
(Millions of U. S. Dollars: End of Month) 
.16 .82 -86 7.35 , 9.09 9.33 9.45 10.58 10.98 11.68 
oma aa “an an . obs oka 1 oe aan sas 
.05 74 co 6T.e8 : 8.98 9.22 9.34 10.47 10.87 11.57 
.40 .99 13 4.78 ‘ 4.56 4.06 3.72 3.22 3.34 3.09 
.81 .40 53 3.13 . 2.97 8.08 2.75 2.25 2.38 2.43 
.59 .59 .61 1.60 : 1.59 Oe 97 oot .96 .66 


4 
1 
3 
7 
7 


.26 .28 61 5.98 ‘ 5.380 4.88 4.90 3.87 a: 63: 
.81 -03 -60 18.05 18.96 18.27 18.07 17.67 18.11 18. 
(Millions of Lempiras) 


9 
5 


5.215 3.37 3.00 3.98 97 4.64 
5.04 7.09 6.96 8.20 14 6.68 


(Millions of Lempiras: End of Month) 
18.18 18.65 18.90 21.16 21.96 23.36 


ok 6 4.23 0 =—4.21 02S 4.621 4.21 4.21 
CC 14 1.0 1.4 1.35 1.35 
(Millions of Lempiras: End of Month) 
.27 9.46 , 138 8.12 7.44 6.44 6.68 6.18 
.380 18.58 ‘ .19 19.388 19.49 18.96 19.09 18.73 
22 8.54 , -82 9.27 9.05 10.37 10.35 10.01 
.66 6.57 ; 41 7.7% 7.18 8.06 8.87 9.05 
— it ; 42 1.54 1.87 1.48 1.48 .96 
(Millions of Lempiras: End of Month) 


42.33 X 39.92 , -58 40.26 41.26 38.82 40.09 39.75 
20.44 19.45 . .98 20.03 21.60 19.90 20.27 20.89 
7.23 7.50 , 387 10.26 11.79 12.16 12.69 13.92 
13.22 11.95 ‘ 61 9.77 9.81 17.74 7.58 6.97 


21.88 f20.47 ‘ .60 20.23 19.66 18.92 19.82 18.86 
mm \ 4.46 ‘ 4.45 4.04 4.53 3.78 4.62 4.49 


4.65 4.66 4. 4.63 4.70 4.72 4.78 4.73 4.75 
(19839 = 100) 
343 835 889 407 385 356 369 377 


a 


‘Single rate beginning July 1. 2 September 30. ? Beginning September 1950, includes gold. 





Iceland INTERNATIONAL FINANCIAL STATIsticg 


1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Krénur per U.S. Dollar: End of Year) 
1 SELLING RATE 44: . 76% .517' 6.517 6.505 6.505 6.505 6.505 6.505 9.3655 16.32 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

J , 35.7 10. ee 
11 ‘ . . . ° : ‘ J j E : 1.0 
12 Foreign Exchange : es : : j ‘ ; ; ; Mie 
18 Foreign Investment 
14 OTHER BANKS: Foreign Exchange 
16 TOTAL 
16 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE (Millions of Kronur) 
20 189 201 267 291 
21 SERINE... sss5 sess. 131 248 $20 449 
VOLUME OF TRADE (1937 =100) 
22 Exports (Chain Linked)..... 113 113 173 167 
23 Imports (Chain Linked) 134 205 253 $47 


Assets of the National Bank (Millions of Kronur: End of Year) 

80 FOREIGN ASSETS .... 8 186 291 $15 231 

DoMESTIC LOANS & INVESTMENTS f 53 98 172 360 
Government - — . — — 


— 8 
Official Entities............ 7 17 84 89 
Business and Indiviuals .... 46 81 138 263 


85 CREDITS TO OTHER BANKS...... — _ _ 8 


Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS 5 a ; d 10.8 10.7 21.4 24.2 18.1 8.2 


Currency and Deposits (Millions of Kronur: End of Year) 

50 MONEY SUPPLY oe 61 131 258 388 319 280 
$1 Currency (Gross).......... 27 53 112 183 172 113 
52 Deposit Money (Gross)..... ee 34 78 146 205 147 166 
58 Time DEPosITs. . - 86 121 180 $98 385 $97 
54 COUNTERPART FUNDS . — = _- — — 


Government Finance (Millions of Kronur: Year Ending December 31) 


DEFICIT (—) OR SURPLUS........ re iia . 1.8 13.6 8.3 2.4 -15.8 -—63.8 
ages Ried ; 29.1 65.9 118.1 178.5 207.6 254.4 
Expenditure S ee 20. 4 : 109.8 171.1 2238.4 318.2 
FINANCING OF DEFICIT 
Net Borrowing Pate Scat j é 7 —.4 -—14.5 
Use of Cash Balances ais pas J ; ; —7.9 12.1 : 
KRONA DEBT. os haat Sate 3 5. ; 15.9 23.6 37. 10 
FOREIGN CURRENCY DEBT ee ee a ; 35. 33.2 10.1 ; 
Prices 
UNIT VALUE OF TRADE (1937 =100) 
80 Exports (Chain Linked)..... 299 267 302 329 
81 Imports (Chain Linked)..... 184 228 238 242 273 
82 Cost oF LIVING (Reykjavik) 161 207 280 296 818 


Production and National Income (Millions of Kronur) 
90 NATIONAL INCOME 349 544 862 1,025 


11. 63 .6 


2 
1 
2 


3. 
6. 
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a EEE 


Mar Apr May 


16.324 16.32 16.32 


1950 ——_—_—__ —_________-__—--—- 
July Aug’ Sept Oct Nov Dec 


(Krénur per U. S. Dollar 
16.32 16.32 16.32 16.32 


(Millions of U. S. Dollars 
9 


June 


16.32 16.32 


—_——_—_—— ————— 1951 


Jan Feb Mar Apr May 


: End of Month) 


16.32 16.32 
: End of Month) 
8. 8 


ot 
Aeon 


Dw Oa MH OD 
a 
mer acoc 
ho GO mNeOoe 
bo oO 


NO UHOR 


75 
49 


unor 


“Jo 


I 


a 


83 


Re 
2. 
4 


8. 


(Millions of Krénur) 


64 


85’ 41 


© AUNIoN 


(Millions of Krénur: End of Month) 


98 
770 
122 
139 
509 

45 


113 
774 
116 
139 
519 

48 


124 
736 
108 
139 
490 

45 


122 
754 
111 
137 
507 

45 


OH MwmoOw 


Iceland 


ae 
Anuwnoc 


co | 


(Millions of Krénur:~End of Month) 
12.8 14.3 7.5 12.1 12.2 
(Millions of Krénur: End of Month) 


351 
195 
156 
466 

71 


194 
161 


463 
107 


359 
204 
155 
460 
109 


349 
190 
160 


468 
133 


351 
183 
168 
473 
138 


(1937 =100) 


I 464 “473 “487 585 612 626 631 650 659 668 


LL 
‘Beginning October 11. ? Beginning April 4. 3 Beginning September 21. ‘ Beginning March 20. * September 30. 

‘Includes 42.4 million kr6énur for purchase of ships abroad for resale. 7 Includes 18, 8, and 53 million krénur for ships imported Page 57 
during six months ending June 1950, December 1950, and June 1951, respectively. 











India 





——_ Nearer reer Cae eee enn 
1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates 
a eae RAPO.........2...00..5.. 


Gold and Foreign Assets 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKst 
14 Government and Banks..... 
15 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 DEE CcGsacak os ouswse'ss 

21 SRRONUM IEE Risa sao ss sie se 
VOLUME OF TRADE 

22 ka dicaweac wise ss 

23 SEN ee CS air wine abit 


Assets of The Reserve Bank 

$0 FOREIGN ASSETS ............... 
DomEstTIC LOANS & INVESTMENTS 

81 Government.......... ie 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 TPT gg vc ccces es 
42 Non-Government............ 
EO ee ee 


Currency and Deposits 
50 MONEY SUPPLY........... 


61 SOTO. 5 oe wesc es meats 
52 Deposit Money............ 
63 ‘TIME Deposits 


54 GOVERNMENT DEPOSITS... . 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE{.......... 
72 CALL MONEY RATE§ 


SHARE PRICES$ 


73 smeeivin).......... 
74 Jute Mills........ 
75 Cotton Mills... .. 
76 Tea Plantations...... 
Prices 


80 WHOLESALE PRICEs (All Goods). . 


81 Export Goods: Jute (Calcutta) 
UNIT VALUE OF TRADE 

82 Exports (Current Weights) 

83 UN se Pe iis 5 

84 Imports (Current Weights). . 

85 Cost or LIvinG (Bombay)...... 


Production and Employment 
90 INDUSTRY 


91 
92 


AGRICULTURAL PRODUCTION 
FAO Index (1934/1938 = 100) 


93 APPLICANTS FOR EMPLOYMENT 9... 


Page 58 


1, 
1, 


— — Co me 


+ End of month and year. 
4 Prior to 1946 end of month quotations and annual averages thereof. 


2.659 


913 
804 


‘ 


175 
114 
.28 
36 


.98 
83 
15 


.28 


75 
44 
30 
01 

.10 


.26 
44 


100 
100 
100 
100 


2. 


1, 
i, 


_ Co me 


— co 


888 


485 
274 
211 


9 
“ 


706 
580 


172 
106 


3.322! 


2, 
1, 


— coe 


— DO co 


616 
274 
342 

6 


203 
742 


181 
107 


87 
104 
83 
88 


29 
27 


41 
30 


35 


85 


3.322 


INTERNATIONAL FINANCIAL STAtisticg 


(Rupees per U.S. Dollar: End of Year) 


3.322 3.322 


3.322 3.320? 


3.318 


(Millions of U. S. Dollars: Last Friday of Year) 


3.318 


845 1,105 1,713 5,315 5,179 4,864 X 3,354 
274 274 274 274 274 274 X 256 
570 830 1,438 5,040 4,905 4,590 x 3,099 
10 12 x 13 33 44 62 52 
(Millions of Rupees: Year Beginning April 1) 
2,052 2,685 2,038 2,668 3,210 saw a See 
1,638 1,787 1,152 2,973 $3,595 ».° 2 6,724 
(April 1948/March 1949=100: Year Beginning April 1) 
154 165 105 111 114 ” 100 
85 76 39 95 85 . xX 100 
(Billions of Rupees: Last Friday of Year) 
2.33 3.19 5.20 17.12 16.67 15.63 X 10.67 
.56 51 1.30 .93 .99 1.52 X 4.59 
(Billions of Rupees: Last Friday of Year) 
1.95 3.12 3.16 7.60 8.52 8.48 X 8.68 
91 1.23 2.18 4.33 3.86 4.04 X 4.26 
1.04 1.29 .98 3.27 4.65 4.44X 4.42 
.67 .42 .64 | 1.37 1.46 X 1.07 
(Billions of Rupees: Last Friday of Year) 
5.02 6.46 10.34 20.52 21.385 21.40 X 20.57 
8.23 4.13 6.75 13.09 13.37 18.87 X 12.92 
1.79 2.33 3.60 7.43 7.98 8.03 X 7.65 
1.01 1.13 1.11 2.80 3.31 3.43 X 2.97 
11 .09 17 4.81 4.58 3.46 X 2.14 
(Per Cent: Average of Months) 
3.61 3.33 8.45 xX 3.10 2.79 2.86 2.97 
| .76 .86 .89 .48 44 .49 
.68 .28 .29 .25 .49 .49 61 
(1987 =100: Average of Months) 
97 107 109 183 244 183 131 
103 105 95 169 237 176 113 
98 126 148 221 374 287 195 
97 107 116 180 253 215 155 
(1948 =100) 
33 36 44 67 73 X 81 100 
27 26 26 40 52 85 100 
(April 1948/March 1949=100: Year Beginning April 1) 
31 37 44 57 67 a 
44 57 54 54 64 . xX 100 
36 43 54 58 74 . xX 100 
(1948 =100) 
37 41 52 78 85 92 100 
(1948 =100) 
91 98 92 99 90 x 90 100 
99 98 95 101 94 96 100 
ees 98 99 97 


(Thousands) 





t Weighted average of all bills issued. 


§ Monthly data are averages of Friday quotations. 
{ Includes employed applicants. 


4.7758 


18. 
12. 


2. 


eH porn 


51 
ai 
13 
73 


.67 


68 
52 


.99 
:67 


99 


138 
115 


103 
98 


104 
104 
97 


101 


97 


94 
101 


4.775 


— 
mo 


ero DD 


wm Co OO 
o koro 


or orth 





er ane 
i. nana 





8.9 


5.2 


_—co- 
CD aR 6) 4D 


Beg 
‘ Exe 





YoLUME IV, NUMBER 9, SEPTEMBER, 1951 
——::?RXl = nn ss oe ss eS EE kk e_=—=-eseeeeeeeee 


«1950 — So 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Rupees per U.S. Dollar: End of Month) 
4.775 4.775 4. 775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: Last Friday of Month) 
2,051 2,030 1,994 1, a 1,965 1,941 1,942 1,961 1,964 2,000 2,018 2, 046 2,104 
7 "247 247 247 ‘247 ‘247 247 247 247 247 247 247 247 
1,782 1,747 1,788 1,718 1,694 1,695 1,714 1,717 1,752 1,771 1,799 1,857 
62 60 51 42 51 56 51 58 56 50 60 61 
57 54 46 38 47 52 47 54 52 45 55 
4 5 4 4 4 4 4 4 4 5 5 4 


ne 
ANS 
a4 Oo. 


_ 
uodu ovina 


(Millions of Rupees) 

484 568 546 515 578 620 
558 411 447 484 560 538 
(April 1948/March 1949 =100) 

116 141 143 134 146 145 
104 79 79 89 94 92 


(Billions of Rupees: Last Friday of Month) 
47 8.56 8.70 8.74 8.83 8.97 


28 5.25 5.29 5.47 5.60 5.88 


BS aay of Rupees: Last Friday of Month) 

; 7.81 7.75 8.02 8.43 8.42 
“ba 3.71 3.70 3.57 3.49 3.18 
13 4.10 4.05 4.45 4.93 5.24 


a Le La -95 82 92 


(Billions of Rupees: Last Friday of Month) 
.78 ; 19.19 19.54 20.04 20.23 
2.05 2.i6 33.28 12.67 13.04 13.44 
.73 . 6.96 6.86 7.00 6.79 
73 _ 2.79 2:86 2.86 2.94 
64 i 1.50 1.65 1.64 1.64 


: Average of Daily Quotations) 
3.08 3.14 3.20 3.25 
“150.50 1.01 1.13 

(1937 =100: —— ’ _ Quotations) 
107 105 106 115 114 
86 84 84 "3 86 85 


134 134 136 139 144 143 
136 134 135 138 149 155 


(1948 =100) 
112 112 112 112 113 
102 102 102 102 102 
a 1948/March 1949 =100) 
113 109 111 113 
117 116 113 115 112 
100 99 115 110 121 
(1948 =100) 
106 105 103 102 105 


(1948 =100) 
92 90 104 104 


— pm: 
- > 


mr awe 


oor) 
“aw ocr: 


©: 
Qo- on 


" (Thousands) 
334 331 


Beginning September. * Beginning April. ’ Beginning January 14. ‘ Beginning September 22. 5 See COUNTRY NOTES. 
‘Exclusive of overland trade. Page 59 





Indonesia 


1937 1938 
Exchange Rates 
OFFICIAL RATES 

1 Basic Selling 

2 Effective Export 

3 Effective Import 
Gold and Foreign Assets 
10 Bank OF JAVA: Gold 
11 DOLLAR EXCHANGE IN U.S. BANKS f . 
12 Government and Banks. 
13 Business and Individuals. . 


Foreign Transactions 


VALUE OF TRADE 
20 Exports . 
21 Imports, c. i. f 


VOLUME OF EXPORTS 


Assets of the Bank of Java 


80 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS 

$2 Government 

83 Non-Government........... 

Currency and Deposits 

50 MONEY SUPPLY Ba 

51 Currency 240 

Deposit Money............ 180 

Bank of Java. sae 
Other Banks 


Money and Capital Market 
70 GOVERNMENT BOND YIELD§..... 3.33 


71 SHARE PRICES (General)§....... 100 
Prices 
WHOLESALE PRICES 
Export Goods 
Rubber 
Import Goods 


83 RETAIL PRICES (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM............. 


AGRICULTURAL PRODUCTION 
91 FAO Index (Java and Madura) 


a 


+ Data through 1942 last Saturday of year. 
Page 60 


INTERNATIONAL FINANCIAL STATisticy 


1939 1940 1941 1942 '! 1945 1946 1947 


(Rupiah per U.S. Dollar: End of Year) 
1.89! 1.89? — — 2.66% 2.66 


(Millions of U. S. Dollars: Last Wednesday of Year) ¢ 
140 235 200 vate 201° 181° 
77 68 Xx 160 114 127 69 


(Millions of Rupiah) 
941 1,087 men ees 155 343 
438 476 as pate 281 754 
(1987 =100) 
124 ie adc ae 13 19 
112 Of bag ead 22 42 
51 ane pane ee 10 30 
(Millions of Rupiah: Last Wednesday of Year) t¢ 
290 473 bie it sph 5438 525° 
107 oti — aes 808° 341° 
39 ie es aie ee 236° 2558 
68 vale ats eae 728 85° 
(Millions of Rupiah: Last Wednesday of Year) t 
; cone 2,500 
1,275 
1 ,225 


(Per Cent: Average of Months) 
3.87 4.28 bad 3.08 

(1987 =100: Average of Months) 
92 60 oe 767 


(1988 =100) 
ae _ 
(July 1988 =100) 
(1987 =100) 


95 42 13 
(1984/1938 =100) 


t End of month and year. § Amsterdam. 


1948 


324 
246 
686 


1,310 


60 
17 


1950 


3.81 
7.565 
11.438 


208 
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ee — 1951 —_ —emene 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May July Aug 


(Rupiah per U.S. Dollar: End of Month) 
3.81 3.81 3.81 : 3. 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 
1 7.65° 7.56 7.56 y = 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 
{11.438 11.43 11.43 A 43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 
(Millions of U. S. Dollars: Last Wednesday of Month) 
178 178 178 178 188 188 208 228 ‘ 228 229 
31 é 42 f 73 92 110 115 116 2% 127 
30 41 5 72 91 110 113 114 ‘ ‘ 126 
1 — 1 1 1 2 1 1 


(Millions of Rupiah) 
202 266 347 230 364 219 
115 108 202 167 208 107 
(1987 =100) 

174 7 154 207 121 190 94 126 
92 f ‘ 77 78 73 108 69 84 
66 : 35 92 57 45 68 74 

(Millions of Rupiah: Last Wednesday of Month) 

725 806 1,116 1,260 1,349 1,412 1,522 1,578 
1,951 2,335 2,421 2,550 2,945 3,172 3,017 2,676 
1,854 2,125 2,206 2,368 2,761 2,996 2,849 2,501 

97 210 215 182 184 176 168 175 
(Millions of Rupiah: Last Wednesday of Month) 

3,325 3,780 3,982 4,230 4,483 4,959 5,223 5,321 5,345 

2,019 Zea 2,3 2,508 2,628 2,72 2,851 2,904 2,954 

1,306 é 1,657 1,722 1,855 2,233 2,372 2,418 2,391 

(Per Cent: Average of Wednesday Quotations) 

3.60 3.58 3.51 3.63 3.84 3.85 


(1937 =100: Average of Daily Quotations) 
48 48 46 43 46 47 


(1988 =100) 


‘652 #773 950 992 1,720 2,000 2,330 2,040 2,400 2,630 2,550 2,230 1,680 


(July 1938 = 100) 
1,410 1,580 1,5 1,410 1,440 1,540 1,690 1,820 2,670 2,150 2,140 
(1987 =100) 
87 88 94 94 72 95 104 95 


‘Beginning July 1. * December 23. *Beginning March 7. ‘Beginning September 21. ‘ Beginning March 14. * March. 
’ Less than 12 months. Page 61 





I ran INTERNATIONAL FINANCIAL STATIsticg 





Youu! 
1 S 
ssa cea ass ama $$ eee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 ™ 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
RE nin biiesxccsearess 16.40 17.50 17.11 17.11 35.25! 32.50% 32.50 32.50 32.50 32.50 32.50 32.59 9 
2 With Certificates. ...... i ™ o - - — 60.00 53.25 66.50 66.50 40.00% }40-00 0 
. ‘ ° 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
| 34 37 42 44 55 114 227 239 246 273 243 252 ‘ 
11 SRS ere 26 26 26 26 26 61 127 149 142 140 140 139 ’ 
12 Foreign Exchange.......... 9 12 16 19 30 53 «100 9 104 134 103 443 | 
18 DOLLAR EXCHANGE IN U.S. BANKS? .... ial pate Sige haa aos 18 18 11" 23 17 x 20 | 
1h Government and Banks..... Lane eae eee (eins aa ee Fai oe ey ete oaks 14 
15 Business and Individuals... . Paha rien pie a bot ate fe ae ae re ans iw q 
Foreign Transactions 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21) t 
20 Total Exports..... 2.56 2.44 2.50 2.25 1.84 4.05 7.32 10.64 12.86 19.01 17.17 26.38 
21 By Foreign Oil Companies 1.88 1.78 1.68 1.31 1.01 3.48 5.61 8.05 9.99 17.14 15.39 22.18 1 
22 Total Imports, c. i. f. 1.38 1.32 1.07 ie 7 10 2.39 3.72 4.95 5.78 5.48 9.32 7.06 1 
23 By Foreign Oil Companies —.42 60 .43 161.07 75 1.08 1.138 1.20 2.98 91 } 
(Bitton oF Rials: ws Ending December $1) 
24 Om CoMPANY PAYMENTS TO IRAN .28 27 32 .26 é 73 .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Banks sais of Rials: a 20 of Following Year) 
ee eee 45 52 59 -63 1.35 3.66 7.34 7.73 7.92 8.79 7.80 8.09 
$1 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 5.81 8.11 Nets 9.17 10.18 10.96 aici ’ 
$2 i os 66 se se dus ede .99 62 1.60 2.59 3.50 3.96 5.28 sot 5.33 5.48 6.11 saa 10 
83 Official Entities............ 32 49 .49 48 10 .07 52 ea .46 .38 .38 1.35 f 
34 Business and Individuals. ... 1.03 1.44 1.71 1.46 1.64 1.78 2.32 one 3.38 4.31 4.47 eiaiee 
Currency and Deposits (Billions of Rials: March 20 of Following Year) ' 
Le ee 1.75 L.7e 2.25 2.63 3.57 6.64 11.08 nie 12.25 12.42 12.23 Or 
51 cay cakes 17 .83 94 .94 68 3.11 6.10 .... 6.58 6.29 6.03 .... 1d 
52 Deposit Money............ .98 96 1.82 1.69 2.89 3.54 4.98 .... 5.67 6.13 6.20. .... 
5$ Time DEPOSITS..............-. 2406 42 (iwt(«té‘iza‘C“C(<‘ié‘ CMCC ti Cds 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.25 1.56 ean 1.48 1.78 2.08 seed 
55 BANKERS’ DEPOSITS............ 13 07 11 .20 11 .29 59 aes 50 62 1.07 iui 
Prices (19387 =100: Year Ending December 31) | 
80 WHOLESALE PRICcEs (All Goods) §. 100 105 116 131 166 292 544 525 562 610 571 481 
81 Home Goods............... 100 99 108 125 162 315 551 488 504 585 592 485 
8&2 SS Serre ere 100 113 125 133 162 254 483 554 612 640 548 462 
83 import Goods.............. 100 101 116 142 184 353 684 549 593 585 563 517 
8 Cost or Lavan............... 100 114 121 134 184 326 779 698 707 775 845 692 
Production (1937 =100: Year Ending December $1) 
90 CRUDE PETROLEUM............. 100 100 94 85 65 92 166 189 199 245 264 312 


a 


Page 62 + End of month and year. t Beginning 1939; 1937 and 1938, years beginning June 21. § Teheran. 
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——————————————————————_— —_ 


—_—<——$—$———$_ $1950 —— —_—_—_—_—_—_— 1951 _ 


Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Rials per U.S. Dollar: End of Month) 
$2.50 92.50 $2.50 82.50 82.50 $2.50 $2.50 32-50 82.50 32.50 $2.50 $2.50 92-50 92.50 $2.50 92.50 $2.50, 32.50 
00 40. 100 40.00 40.00 40.00 41.50* 41.50) 41.50 
40.00 40.00 40.00 40.00 40.00) 59°g5 50.55* 47.755 48.75 48.75 48.75 48.75 48.75 48.75 48.75 47.257 47.25} 47.25 


(Millions of U. S. Dollars: About 20th of Month) 
243 240 235 239 239 238 242 236 241 241 240 252 252 250 247 235 225 
140 140 140 140 140 140 140 140 140 140 139 139 139 138 138 138 138 
103 101 95 100 99 99 102 96 102 102 101 113 111 109 97 86 
17 17 15 15 17 18 18 20 20 20 25 26 é 27 26 27 27 


12 10 9 9 11 12 11 13 13 14 18 19 20 19 19 19 
6 6 6 7 6 7 7 7 7 i. 7 7 7 7 8 


(Billions of Rials: Month Ending the 20th) 
.73 1.385 3.68 2.55 2.35 3.08 2.21 3.54 a 2. .26 
— 1.10 ? 1.28 3.386 2.30 2.05 2.72 1.58 3.08 2. ee) ge eee 
29 46 -42 .53 .O7 .51 75 -61 .65 .95 aon : .79 
.06 01 .06 .03 .06 .07 13 Paik aN 


(Billions of Rials: About 20th of Month) 
7.0 T.5t 6ThTE 6UTS 7.70 8.09 


“77.86.92 1.05 1.061.185 


(Billions of Rials: About 20th of Month) 


(1987 =100) 
5124513 
486 494 
497 489 
602 612 


659 674 
(1987 =100) 
304 348 


' Beginning October 1. ? Beginning May 14. January 12/May 13, 35.50. 3 Stabilized beginning September 13. 
‘Stabilized beginning November 11. 5 Average. 6 Beginning June 25. * September 30. 





Iraq 


1939 1940 1941 1942 '! 1945 1946 1947 1948 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 


10 NATIONAL BANK : 2. 24.1 
11 Foreign Exchange 4.4 
12 Foreign Investments ’ ; 19.7 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 
20 eee 
21 By Foreign Oil Companies. 
22 Total Imports, c.if.......... 
23 By Foreign Oil Companies. 
VOLUME OF EXPORTS 


4.030! 


24 

25 

Assets of the National Bank 
80 FOREIGN ASSETS 


Currency and Deposits 


50 MONEY SUPPLY 
51 
52 Deposit Money (Gross). .... 


53 TIME AND SAVINGS DEPOSITS... 
Prices 
80 WHOLESALE PRICEs (All Goods) t. 


81 Export Goons: Barleyt........ 
82 Dates!.. 


8$ Cost oF LIVING (Baghdad) 
Production 
90 CRUDE PETROLEUM 


a 


t Baghdad. t Unit value of exports. 


Page 64 


4.030 


INTERNATIONAL FINANCIAL Statistics 


(U.S. Dollars per Dinar: End of Year) 
4.030 4.030 4.030 4.030 
(Millions of U. S. Dollars: End of Year) 
46.2 90.4 176.4 179.5 15 
11.0 14.9 12.4 
35.2 75.5 164.0 

3.2 


8. 
171. 15 
3. 


(Millions of Dinars) 
10.3 20.8 
5.6 10.7 
2.2 18.9 
3 .6 
(1989 =100) 
26 26 117 123 
97 71 103 140 
(Millions of Dinars: End of Year) 
11.5 22.4 43.8 44.5 
(Millions of Dinars: End of Year) 


17.0 28.3 54.8 53.5 
11.0 21.9 41.5 39.8 
6.0 6.4 13.3 13.6 


6 1.1 7.6 7.8 


(1989 =100) 
383 503 
473 569 
189 298 

584 

(1937 =100) 

61 108 


1 


482 
650 
330 
567 


110 


7 
3 
3 
3 


4.030 


5 
9 
6 


1949 


1950 


2.800 


117.3 
25.4 
91.9 


2.9 





ATISTICS 
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ee, 


es 


1950 


2.800 


117.3 
25.4 
91.9 


2.9 


EE ee ee ae 


——1950—— 


Mar Apr May June July Aug 


2,800 2.800 2.800 2.800 2.800 2.800 


112.7 114.4 
13.8 
98.9 


114.0 111. 
15.5 15. 12. 
98.9 98. 98. 


447 457 478 
————> 534 <——— 
n> 566 4 

482 487 484 

121 


147 149 


Sept 


2.800 2.800 


112. 
13. 
98. 


Oct Nov Dec Feb Mar 


(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


8 112.8 114.1 117.3 118.2 118.6 119. 

8 18.8 22.0 25.4 26.38 26.7 27. 

9 98.9 92.1 91.9 91.9 91.8 91. 
2.9 


Jan 


2.800 


(Millions of Dinars) 
4.9 5.0 E 


2.4 

0 

: ee 
(1939 =100) 


Ordo © 


(Millions of Dinars: End of Month) 
40.3 40.8 41.9 42.2 42. 

(Millions of Dinars: End of Month) 
47.3 47.9 47.5 47. 
84.7 35.1 34.5 34. 
12.6 12.8 138.0 13. 
3.9 3.9 3.7 
(1939 =100) 

490 503 


7 


488 
490 507 


(1987 =100) 
173 192 


487 


192 


-1951—___—_—_— 


Apr 


May June July 


Aug 


2.800 2.800 2.800 


116.5 
24.6 
91.8 


116. 
24. 
91. 


(ee eee 


'‘ Beginning September. ? Beginning September 20. 


3 September 30. ‘ December 1938/August 1939. 











Ireland 





Exchange Rates 

PD SRR ss po wb cwsew esebic 
Gold and Foreign Assets 
SD GRAS, TOAMEE.. 2. cesicccccwccss 


11 Di co ccbss5e ese suses 
12 SE, ccbbeshneea senses 
OB MRR TRAST. 5 on voc ccccucees 
14 Foreign Exchange}......... 
16 Foreign Investment}........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 Serr rr 

21 SEER 5 55-0644 59s 0s ein 
VOLUME OF TRADB 

22 SO Se ees ese ere 

23 ER cb san en her eb ess 


Assets of the Central Bank 

30 FORBIGN ASSETS ............... 
Assets of Other Banks 

40 Fonmion AgemTs ............... 
41 Domestic LOANS & INVESTMENTS 


42 Sn ac ap wikis s 
43 Non-Government.......... 
SIPC CE cLukcessksvawasca esos 


Currency and Deposits 

50 MONEY SUPPLYT............... 
61 Currency (Gross)........... 
52 Deposits (Gross)........... 
pS | 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue... . 

62 NOD 66s sansa oes 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


oo) ERD. oss ccessacceusws 


Money and Capital Market 
70 SHARE PRICES (General)........ 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


81 UNIT VALUE: Exports........... 
82 OS” eee 
OF S500 OF EAVENG ... .... 6.500500 


84 WacGEs (Weekly Earnings) §..... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index, 1934/38 =100... 
93 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Non-Agricultrl.) 


95 NATIONAL INCOME............. 


Page 66 averages. 





1937 


4.999 


57 


57 
606 
222 
384 


100 
100 


100 
100 


100 
100 
100 


INTERNATIONAL FINANCIAL STATIsticy 


1938 1939 1940 1941 1942 'Y 1945 1946 1947 1948 


4.642 


59 
10 
49 


529 
209 
820 


12.7 
113. 

61 

55. 


132. 


114. 
44. 


_ 
eo 
coowr 


—12. 
44. 


ii 


owe 


44. 


95 


115 
98 
102 


105 


97 
92 
100 


155 


4.025! 


57 
is 
42 
474 
192 
281 


Co C8 5 
oe 
~~ 


| 
co wc 
- Of, 


89 


105 


128 
97 


105 
107 


102 
94 


101 
15.6 





§ Annual figures refer to October. 


U. S. Dollars per Pound: End of Year) 
4.025 4.025 4.025 


(Millions of U. S. Dollars: End of Year) 


4.025 


85 95 117 176 187 202 
14 16 15 17 17 17 
71 81 102 158 170 184 
507 620 707 1,001 1,098 1,085 
208 230 256 339 354 353 
299 890 451 662 738 681 
14 18 21¢ 
(Millions of Pounds) 
83.0 81.9 $2.7 85.8 89.1 89.5 
47.0 29.6 34.8 41.2 72.2 181.8 
(1987 =100) 
87 71 65 64 67 65 
77 89 88 43 78 119 
(Millions of Pounds: End of Year) 
21.1 23.5 28.8 43.5 46.4 50.0 
(Millions of Pounds: Average of Last Quarter) 
125.8 1583.8 175.5 248.4 271.1 256.8 
63.9 61.0 62.3 61.6 67.4 98.5 
6.5 6.9 7.6 8.1 8.0 8.8 
57.5 64.1 54.8 53.4 59.5 89.7 
11.0 10.9 10.9 12.4 12.7 14.3 
(Millions of Pounds: Approximately End of Year) 
150.4 165.3 186.0 251.9 271.4 288.2 
22.8 26.0 32.0 44.4 46.8 50.6 
127.6 189.2 154.0 207.4 224.6 287.6 
49.i 48.1 52.1 66.4 79.5 96.4 
(Millions of Pounds: Year Beginning April 1) 
—2.9 -5.5 -3.0 -1.4 -5.9 -—4.6 
34.9 37.4 40.7 50.9 54.4 65.3 
37.9 42.9 43.7 52.3 60.4 69.8 
— 7.2 Le Lz 5.0 4.2 
2.9 —1.7 1.3 —.2 - 4 
48.2 55.7 57.4 64.7 70.0 74.1 
(1987 =100: Average of Months) 
80 85 93 122 141 153 
(Oct 1988 =100) 
182 148 170 198 198 219 
(1987 =100) 
162 201 200 242 255 270 
139 165 202 216 211 249 
121 133 147 178 avi & «636i 
(Oct 1937 =100) 
111 112 116 139 149 175 
(1987 =100) 
102 94 77 96 109 113 
99 95 109 102 103 96 
pias oe ee be 100 92 
100 96 93 102 110 118 
(Per Cent of Insured Workers) 
15.5 14.6 14.2 10.6 10.6 9.3 
(Millions of Pounds) 
ee 5 eens 268 280 309 


4.025 4.0275? 4.0275 


209 
17 
192 
1,029 
875 
654 


12 


49.3 
136.3 


66 
122 


232 


316 
253 
186 


193 


1949 


1950 


2.7988? 2.7988 


199 

17 
182 
728 


268 
460 


60.6 
130.2 


122 


t Monthly totals and 12- 





en RR ER 


+ Sum of deposits (line 52) and currency circulation as of the last month or quarter of year. 





5.9 
72.4 

159.6 13-6 

90 

Bs 147 

87.7 71.8 
258.1 
126.5 
11.6 
114.9 
17.0 

319.1 4 

at 54.7 

59. ots 

244 239 

846 

= 257 
189 

208 201 

15 

93 oa:6 4 

ee 13¢ 

7.6 9.4 
353 

' Begir 

month ast we 


Ireland 


yoruME IV, NUMBER 9, SEPTEMBER, 1951 
EO 
———_—_—_——1951 
Oct Nov Dec Jan Feb Mar Apr 
(U. S. Dollars per Pound: End of Month) 
2.1988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2 
(Millions of U. S. Dollars: End of Month) 


201 208 214 212 213 209 213 218 229 246 250 244 242 242 238 226 216 209 
17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 18 18 18 
184 191 196 195 196 192 195 201 212 228 233 227 225 224 220 208 198 192 


Mar Apr May June July Aug’ Sept May June July Aug 


2.7988 2.7988 2.7988 


——> 105 <_—_ _ — 
——_—$}> 257 <_— 
——> 48 +_—— 


——> 1,040 <-—— 
—> 874<— 
— > 667<— 


6895 
245° 
444° 


—»> 663<——— 
—> 20<—— 
—> 423<——_ 


9 


— of om 
8.4 


15.6 13. 9 
(1987 =100) 
101 118 100 67 
168 151 126 142 132 

(Millions of Pounds: End of Month) 

49 69 %TTH G@:0 8:7 89.2 87.2 
(Millions of Pounds: Average of 3 Selected Dates t in aa 
——> 251.5<——- _- ——>- 258 .1<- 
—>118.1<——- _ ——> 126.5<-——_- — 
——p> 9.0<— —> 11.6<— — 
—>109.1<——- _- ——> 114.9<+——_- 


—> 15.7<—— Ss ——> 17.0<—— 


5.9 Ts 7.2 5.1 
11.9 12.2 16.7 14.8 
112 


120 


107 


133 124 


76.0 86.4 


— 245.95 
135.95 
Bhite 
124.25 
20.75 


——> 236 .8 <_—— 


——-»> 169.8<_—— 
—> 11.1<— 
——> 158 .1<———— 


— > 15.8<—— 


(Millions of Pounds: Monthly or Quarterly a, 
1<¢——- om 9.75 
61.5 


——> 301 .38<—_—_ 
55.2 54.7 54.3 
——-> 247 .0<_——_ 
115.6 112.0 173.8 


—— nen GEE.8 fone 
54.5 57.1 56.4 56.1 
——> 254.0¢4—-—— 


133.6 127.8 214.6 


——> 304.2< ——> 319. 
53.9 54.5 55.2 56.6 59.4 
9.7 <— — 


——>< ——> 259.7 
74.8 108. 2 136. 9 136.7 160.9 155.9 


61.2 


“38. 2 
261.55 
336.15 


(1987 =100: First of Following Month Quotations) 
130 131 133 132 132 132 
(Oct 1988 = 100) 
255 262 
(1937 =100) 
378 394 
287 288 
191 F 
— 1987 =100) 
, 213 


131 


244 250 266 270 


349 373 


276 


357 
297 


401 
303 


193 


265 


205 219 
(1987 =100) 

—_——> 167 <—-— ———» 167 <_—— ———> 156<—_— 

"133 

7.9 


132 Page ce es 
(Per Cent of Insured Workers) 
6.6 , 5 ‘ 6.5 7.0 6.9 9.0 8.5 


nonth ' Beginning September. 
ast week in December a 


inning January 14. 3 Beginning September 19. ‘Banks closed from 


‘September 30. 
ebruary because of strike. 
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Italy INTERNATIONAL FINANCIAL STATIgny 
ae VoLUME I 


1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 








co 
Exchange Rates (Lire per U.S. Dollar: End of Year) ” 
1 OFFICIAL RATE................. 225 6032 
Jo OS ere 19.00 19.00 19.82 19.83 19.01 19.01 100! 5683 572 bers 625 625 
BD Vena BATE... ..........5.. 3963 588 625 
FREE RATES IN ITALY (Lire per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
4a OS Oe chee re oa aries wa ora 385 683 570 659 663 718 
4b NIN 65s akan woe peas or a ee ete rie ears are 212 857 585 635 656 
4c BEDMIR. oonen0ssceenens Mis: ys ewes ete: 60pm CO: Clee ee 
4d Pound Sterling............. ee we oe ap Sie ey i oat Suis 335 459 557 636 659 
4e Gold: In Bars........ sities Hk Dkk “ache. caeke wee ke fea, 0 Xow, Se ere 
4f In Coins (Sovereigns) . feat aie vais es ee Pe ak i ..+» 1,074 1,117 1,002 1,093 766 
FREE RATES FOR LIRE ABROAD 917 
5 Switzerland (franc)......... vee ipa vawe vit 639 595 685 656 709 
Gold and Foreign Assets (M illions of U. s. Dollars: End of Year) 661 
10 BANK OF ITALY AND GOVERNMENT 212 201 165 ia ' as 249 246 533 893 875 
11 SE cin kepkbuedssases eure 210 193 144 120 "124 141 24 28 68 112 256 256 838 
12 Foreign Exchange.......... 2 8 21 ion jea% cae sige 221 188 421 637 619 256 
1$ DOLLAR EXCHANGE IN U.S. BANKS 26 20 39 18 15 12 70 268 153 334 304 315 582 
14 Government and Banks..... saith ewes re ree sae eis inke vidio ‘468 ine siete 275 266 
15 Business and Individuals... . rene soem eae sais hae ee sxe eae ae sas pales 89 233 
Foreign Transactions 33 
VALUE OF TRADE (In Lire) (Billions of Lire) 
20 OR st css nish obs s Ao kis 10.4 10.5 10.8 11.5 14.5 16.0 Piet .... 889.2 670.6 682.6 746.4 
21 SS ee 18.9 11.38 10.8 18.2 11.5 14.0 he ---. 969.0 848.6 869.0 900.4 @ 60.6 
VOLUME OF TRADE (1988 =100) 83.9 
22 Exports os were SLC 101 100 103 ede ecm eee peas a 54 84 92 123 
23 Current Weights). . 2 ai 100 ues cal satin sol aie siratk a 77 86 103 116 
24 Imports (i948 Weights). 117 100 94 ents on ia ie ee 116 106 127 123 94 
25 (Current Weights). . aca 100 signs ich inate uae sear eth ew 115 116 139 121 
Assets of The Bank of Italy (Billions of Lire: End of Year) 139 
80 FOREIGN ASSETS ............... 4.0 3.8 8.1 2.8 2.3 2.7 i) 46.1 62.6 282.2 491.1 557.4 a 
$1 Domestic LoaANs& INVESTMENTS. 12.8 15.0 22.3 931.4 46.5 79.4 554.3 616.1 818.4 972.71,031.7 917.6 23 
$2 Government............... 2.9 4.7 11.1 19.6 31.3 47.3 500.1 584.5 720.6 876.6 911.8 796.8 @ 1,009 
33 Official Entities............ 5.9 6.6 1o8 8.7 11.5 26.7 51.2 27.5 83.6 83.9 107.5 104.2 912 
34 Business and Individuals... . 4.0 3.7 3.5 3.1 3.7 5.4 3.0 4.1 14.2 12.2 12.4 16.6 84 
$5 CREDITS TO OTHER BANKS....... 1.9 ot 1.2 1.8 4.2 4.6 6.8 32.5 83.6 94.4 119.8 169.1 13 
Assets of Other Banks (Billions of Lire: End of Year) ; 103 
40 Domestic Loans & INVESTMENTS. 58.2 60.6 64.0 71.9 91.7 118.1 313.1 649.0 996.2 1,549.5 1,915.5 2,321.3 
41 eae 11.9 12.3 12.6 17.0 24.2 87.8 154.6 284.8 270.5 420.5 441.8 543.9 1,944 
42 Non-Government........... 46.3 48.3 51.4 54.9 67.5 80.8 158.5 414.2 725.7 1,129.0 1,473.7 1,777.4 475 
a a uci kia cies oom Zoe 3.1 3.8 4.4 5.1 10.0 153.0 170.1 188.8 219.5 3827.6 324.0 om 
Currency and Deposits (Billions of Lire: End of Year) 
50 Money SUPPLY................ 36.2 40.1 50.8 67.0 97.0 186.8 657.5 995.6 1,466.3 1,978.2 2,243.0 2,495.1 : 
51 eon aie nis ew O00 17.5 19.3 24.7 31.1 49.6 73.4 367.7 463.1 720.9 934.1 1,016.8 1,122.5 @ 2,154 
52 Deposit Money............ 18.7 20.8 26.1 35.9 47.4 63.4 289.8 6582.5 745.4 1,044.1 1,226.2 1,372.6 947 
58 Bank of Italy.......... 7 9 1.2 3.2 2.3 5.8 18.4 15.1 16.2 17.9 14.7 18.7 1207 
54 Other Banks........... 17.0 18.8 23.4 80.5 42.0 54.2 2638.6 492.0 696.2 975.2 1,164.2 1,295.5 14 
55 Postal Savings Bank... . 1.0 1.1 1.5 8.1 8.4 12.8 25.4 83.0 51.0 47.3 58.4 1,142 
56 Tums Dmposifs................ 87.2 88.6 40.3 45.3 56.4 70.8 194.6 296.1 488.8 741.1 1,069.6 1,111.5 ' A. 
Government Finance (Billions of Lire: Year Ending December $1) ; 
60 DEFICIT (—) OR SURPLUS........ som eae rr sits : ean ee —310 -375 -610 -—326 —484 
61 ee ee Lg ts a hae rege er lh sheaths ee Sig 832 618 854 1,066 1,185 
62 ra Saas ints wii awe sfeaeip pata ree on ches ixies 642 994 1,464 1,392 1,669 
63 NET BORROWING............. ae ae gies stake vane 245 269 536 270 250 
Money and Capital Market (Per Cent: aii, of Months) 
70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 4.24 8.22 8.81 4.48 4.40 4.52 4.79 
(Jan 1938 =100: Average of Months) t 4.74 
71 SHARE PRICEs (General)......... ak 92 124 141 177 221 565 1,334 1,269X 1,437 1,804 1,768 1.675 
Prices and Wages (1938 =100) ; 
80 WHOLESALE PRICEs (All Goods). . 93 100 104 122 136 152 2,060 2,850 6,160 6,440 6,170 4,903 7 
UNIT VALUE OF TRADE 730 
81 Exports (ieee ben ae UTE 98 100 100 aires satin ation sala sala .... 7,180 6,810 6,710 : 
82 Current Weights). . msi Me - seas sc, tick Soon nas ro ... 6,520 6,300 5,680 7,150 
83 Imports (1948 Weights). .... 105 100 dente Ls ee laa via .... 6,610 6,550 5,700 § 5,790 
84 (Current Weights).. .... BP ete Crean’ ae Lice vase wees 7,150 6,020 © 6, 40 oe 
85 Cosror Lavinc................ 93 100 104 122 141 163 2,390 2,820 4,580 4,840 4,920 4,850 »350 
86 WaGEs (Hourly Earnings)....... 96 100 111 134 143 151 ieee cathe 4,070 6,250 5,470 5,820 Po 
Production and Employment (1988 =100) 3 , 
90 INDUSTRIAL PRODUCTION{....... aie 100 ate aot cue sie es ea 95 99 105 119 
91 AGRICULTURAL PRODUCTION..... 98 100 102 97 96 90 62 78 79 84 90 93 121 
92 EMPLOYMENT (Manufacturing) §. . nN, it ra ae ose ot ve anne 100 98 97 jake ‘oh 
93 UNEMPLOYMENT (All Types)§.... 00 6... 0.0. ceee sees tees) eens) tune) eave = 1,620 1,750 1,670 += 1,620 cae 
oe 


+ Prior to 1948 data are end of year. End of 1948 quotation: 1,591. t Includes electricity. § 1947 =100. . 
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a 
1 95 0 —— 1951 — -  —_ 
Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Lire per U. S. Dollar: End of Month) 






















625 625 625 





625 





625 





625 625 






(Lire ~~ | awry of One U.S. Dollar at Official — Rates: End of Month) 







656 634 630 647 660 674 676 693 718 699 681 666 655 646 644 646 4a 
645 615 626 626 600 599 619 610 616 635 675 616 606 612 614 618 620 602 4b 
659 639 632 644 654 653 666 670 684 720 755 700 683 668 659 645 644 647 ke 
570 568 570 582 573 577 600 627 621 636 664 614 611 607 595 583 580 567 4d 
766 714 689 755 776 747 769 761 800 849 933 858 822 810 778 770 758 761 fhe 







938 938 977 989 1,032 1,093 1,172 1,105 1,053 1,020 














636 658 672 680 685 709 680 688 686 670 







(Millions of U. S. Dollars: End of Month) 
838 841 867 898 886 916 921 898 909 875 827 800 761 755 759 ae Tae eis 10 
256 256 256 256 256 256 256 256 256 256 256 256 256 256 mee wees savas i aeae Ue 
582 585 611 642 630 661 665 641 653 619 571 544 505 499 Be cen ras eee 
266 257 273 287 276 274 304 309 303 315 309 324 306 298 290 276 ee? ccs oe 









233 220 232 253 239 242 265 270 264 275 271 286 270 260 247 234 me cess 
: ‘ 39 39 40 39 37 38 35 re 








(Billions of Lire) 
72.9 











60.6 58.7 68.8 60.8 68.1 55.9 71.4 75.6 74.1 5 75.5 71.5 82.6 79.9 81.9 86.2 94.9. 20 
83.9 66.6 74.5 79.2 84.4 68.6 69.6 71.3 77.1 80.9 96.8 94.7 100 117.0 128.2 1204* 116.2% .... @ 
(1988 = 100) 
116 99 115 114 118 112 135 137 135 131 135 126 123 123 121 peas waar sre: 
94 82 98 93 96 87 111 118 115 106 110 104 105 104 SO” ica Se jean 
121 114 124 136 136 105 115 109 121 122 136 125 131 150 143 rm ees otecd. ae 
139 126 141 156 158 116 124 132 132 133 152 145 139 163 i ae died ae 
(Billions of Lire: End of Month) 
523 531 542 570 596 599 597 570 567 557 539 521 517 520 527 540 608 .... 30 
1,009 984 950 937 884 878 886 884 894 918 899 876 853 831 845 Mee ews Dineen ae 
912 891 863 858 796 779 778 775 779 797 783 761 746 729 747 742 ee $2 
84 81 73 64 74 85 92 94 99 104 100 98 89 84 81 We sas a 
13 13 14 14 14 15 15 16 16 17 16 17 18 18 18 mee dau. a: 
103 113 101 119 108 125 116 152 131 169 140 174 175 192 181 Be ixeas soe 
(Billions of Lire: End of Quarter) 
1944 .... (eck QE anes a wee ceee gee ea cae) ews eis ‘aad son 40 
Zee ae i ci Soscs 540.—i.... oe 544 ae a 57 ae Grad eaten aaa ancy Ce 
1,470 pd ome Jak ee iii sane - act cove Seu geet re a ae eas ee 42 
338 + ire er 303 ee canes 317 steals 324 Janet ae 311 eel Sane 311 re . £8 





"(Billions of nee End of Month) 







2,154 2,140 2,139 2,152 2,235 2,240 2,301 2,316 2,345 2,495 2,420 2,393 2,416 2,393 2,387 2,411 2,507 50 
947 953 946 955 1,000 996 1,025 1 022 1,025 1 1122 1,041 1,029 1,057 1,041 1,034 1,059 1,090 . 61 
1,207 1,187 1,193 1,196 1,234 1,244 1,276 1,294 1,320 1,373 1,380 1,365 1,359 1,352 1,354 1,352 1,417 52 
14 14 15 15 16 17 13 17 14 19 14 15 13 13 13 15 14 53 
1,142 1,121 1,126 1,129 1,166 1,175 sag 1,223 1,250 1,296 1,307 1,293 1,290 1,282 1,284 1,280 1 - . 5h 








51 52 52 52 52 52 54 56 58 58 57 57 57 57 sot osx. ae 
1,109 1,123 1,112 1,118 1,177 oe 





(Per Cent: Average of Dail; Quotations) 







4.74 4.78 4.83 4.85 4.92 4.98 4.99 4.83 4.71 4.82 5.038 5.06 5.06 5.08 5.10 5.09 5.03 .... 70 
(Jan 1988 =100: End of Month) 
1,675 1,768 1,663 1,684 1,586 1,781 1,782 1,973 1,927 1,816 1,908 1,996 2,027 1,879 1,892 1,872. .... ieee a 
(1988 = 100) 






4,690 4,690 4.670 4,910 5,090 5,180 5,280 5,420 5,650 5,740 5,720 5,700 5,680 5,600. .... “ae Or 






















7,270 6,900 6,910 6, 7,200 7,040 7,090 7,020 7,350 ‘ ; ‘ SMe sass beat raw 
5, 790 6,070 5,920 5,690 5,540 5,710 5,860 6,170 6,090 6,080 6,030 6,210 6,920 6,840 7,080. .... wine <> 
5,570 5,620 5,600 5,640 5,550 5,750 5,700 5,630 6,060 6,300 6,610 6,780 7,510 7,540 8,420. .... cant . 8 
6,350 6,170 6,390 6,480 6,450 6,490 6,280 6,860 6,600 6,880 7,360 7,870 7,920 8,110 9,040. .... paar . Bh 
4,680 4,750 4,760 4,820 4,820 4,910 5,010 4,950 5,000 5,010 5,080 5,170 5,200 5,320 5,320 5,390 5,390 . 85 
5,800 5,810 5,810 5,810 5,820 5,820 5,820 5,820 5,830 5,960 5,960 5,970 5,970 6,160 6,160 6,330 .... es 
(1938 = 100) 





114 125 120 120 101 125 131 127 129 132 128 140 137 ere wk cae Se 




















97 
1,610 


98 
1,510 


99 
1,440 






98 
1,470 


96 
1,480 






96 
1,440 






96 
1,580 


96 
1,690 






96 
1,700 














OOM BOAR gk. neck. aca save esa cena 









‘ Beginning July 1943. * Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. * Multiple 
system introduced in May. ‘Exclusive of ARA Page 69 








J apan INTERNATIONAL FINANCIAL STATIsticg VOLUME | 
TU ccc —_—__ 


1937 1938 1939 1940 1941 1942 


1945 1946 1947 1948 1949 1959 Mar 


Exchange Rates (Yen per U.S. Dollar: End of Year) 
eee 3.441 3.699 4.265 4.267 4.267! -- — — — — 360? 361." 361.0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS ae cont 165 110 70 5 4 17 31 81 215 459 276 
11 Government and Banks..... paw nee inne en baed eine wba as oe inne eees 452 271 
12 Business and Individuals. ... ae pe pare ee ro ee eee er Nee eee oe 6 b 
Foreign Transactions 
VALUE OF TRADB (Billions of Yen) (Millions of U. S. Dollars) a 
20 ee 3.2 2.7 3.6 2.7 0... .ase eee ¥108.8* 178.6 258.3 509.7 820.9 63.0 
£1 Imports, c.i.f.............5. 3.8 2.7 2.9 2.5 .... 1... 1... 3805.45 528.6 684.2 904.8 973.0 89.0 
VOLUME OF TRADE (1937 =100) “ 
22 Se 100 Mr! res ghee ha || Ga | eG: td | RR 6 13 25 21 
23 IE 100 101 i Gis. eiaa ox | eae 18 4 17 11 20 17 
24 Cotton Fabric.......... 100 2 ME cgtG.) gaa’) Sees *acey 8 cde 14 15 27 40 40 
25 ee ccs eecins-e 100 my git #455 Gucw dans. dae - acek dees 16 24 29 
Assets of the Bank of Japan (Billions of Yen: End of Year) ; 
30 Domestic LOANS & INVESTMENTS. 2.0 2.4 3.3 4.8 6.2 7.7 56.2 104.2 233.1 384.4 377.6 314.3 354.1 
$1 Government............... 14 18 2.4 4.0 65.8 5.8 18.4 58.7 200.8 332.5 288.9 199.8 — 24-3 
32 Non-Government........... 6 5 9 8 ‘9 1.8 87.8 50.4 32.8 51.9 88.6 114.5 fm 18-8 
Assets of Other Banks (Billions of Yen: End of Year) . 
40 Domestic Loans & INVESTMENTS 12.3 14.7 18.6 22.8 27.4 34.0 114.0X 71.7 156.2 442.7 688.0 970.9 @ “4l-! 
4 Government............... 2.5 3.6 46 60 7.9 11.38 35.1 40.6 60.7 75.9 60.7 33.7 >! 
42 Non-Government........... 9.8 11.1 14.0 16.7 19.4 22.7 78.9X 381.1 95.5 966.7 627.2 937.2 jm {9-4 
OPN Fe nce eaixb ews ais : 1.0 i 1.9 Bel 2.8 3.1 5.4 15.1 Beee a 6.06 22.9 19.1 23.9 
Currency and Deposits (Billions of Yen: End of Year) 
50 MONEY SUPPLY................ 6.7 8.2 11.5 14.1 17.5 20.8 92.7% 167.4 353.7 668.9 769.5 9201 fy 16-9 
51 Currency...:...........-.. 25 2.9 38 48 &«6.1 7.2 54.8X 90.0 210.1 338.1 336.0 408.7 [my 22-3 
52 Deposit Money............ 4.2 5.3 7.7 9.8 11.4 18.6 87.9% 77.4 143.7 9380.7 433.5 511.4 fy {8-7 
58 Current Deposits. . 1.8 2.3 3.5 4.0 5.0 5.9 9.9X 26.6 56.2 185.7 187.8 249.9 208.2 
54 Ordinary Deposits. . 2.4 3.0 4.2 5.3 6.4 oo8 28.0 X 50.8 87.5 195.1 245.7 261.5 307 : 
Sh Wee TORTS. . ... . «2s sanss 8.1 B.7 2.1 15.1 18.0 Eek 63.2 X 29.5 52.38 182.9 289.8 442.1 24 
56 GOVERNMENT DEPOSITS......... 3 3 5 B 8 2.0 17.8 6.5 6.7 14.0 12.0 47.8 , 
Government Finance (Billions “a Yen: Year Beginning April 1) 10.7 
60 DEFICIT (—) OR SURPLUS........ was ce Ree ae aa oe wee. 42.0 —90.5 —102.6 —124.4 125.4 0032 
61 PUOVONMED . . wc csccsscsccsces ate wre i Ne sack brains saath 5 eas 106.7 371.3 967.0 1,541.4 2,093.0 192.5 
62 Expenditure............... eye ue eke ne are shale ..»» 148.7 461.8 1,069.6 1,665.8 1,967.6 “4 
FINANCING OF DEFICIT -11.0 
63 Net Borrowing: Yen........ sais i biked —e veke es —— ee 36.3 92.6 138.7 -—9.3 —108.1 -1.6 
64 Use of Cash Balances....... er anh Ceale o's me Naess a be 5.7 —2.1 -—36.1 5.9 —148.2 7.9 
65 Foreign Grants Received. ... ae a RS phe ie eas cae _- — 127.8 131.0 403.8 
ee ET io aa sik sw nim o's own 00 0’ oe Nets Belg ele so. Mee 2 270.8 411.0 403.8 293.9 ‘ 
Money and Capital Market (Per Cont: ienies of Months) 9.49 
70 MARKET DISCOUNT RATE f..... 6.42 6.24 5.95 5.00 4.96 4.86 4.70 5.62 X 7.87 9.67 10.10 9.52 6.05 
71 CALL MONEY RATE............ 2.66 2.51 2.56 2.81 2.59 2.74 3.10 3.29 4.02 5.29 6.21 6.41 ° 
(1937 =100: Average of Months) (Aug = = 100) 307 
we PL 100 95 99 110 96 120 1381*°X 1127 125 259 547 310 
Prices and Wages (1987 = 100) 180 
80 WHOLESALE PRICEs (All Goods). . 100 105 117 130 140 152 278 1,290 3,840 10,200xX 162 194 142 
81 Export Goods: Raw Silk.... 100 91 163 Poe. Aes peer Pai es at ie 166 187 173 
82 Cost oF LIVING............... 100 115 129 149 151 156 re .... ¥ 8,560 14,800 X 186 178 147 
83 WAaAGEs (Monthly Earnings)..... 100 100 104 112 122 133 241 982 3,200 8,530 xX 1387 166 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1987 =100) 256 
84 cy ire sak kaise lavas 100 101 sei deh ee ee tal path pate 340 317 269 O1¢ 
85 EI ee oy on bs 100 95 Ae oe aed ae aes re Sebi 292 250 228 
Production, Employment, and Income (1987=100) Fe 
90 INDUSTRIAL PRODUCTION}....... 100 86 106 sd112sia—“ <ésaAT:SCt:s«éidz 60 21 25 87 50 64 Rs 
91 AGRICULTURAL PRODUCTION §.... spin rk ie abv pie ee ee ats 73 75 88 93 
(October 1947 =100) 10’ 
92 EMPLOYMENT (Manufacturing)... Sei a ree er ou per ie me 100° 96 100 101 
(Per Cent of Total Labor Force) 4 
98 UNEMPLOYMENT (All Types)..... 3.7 3.0 pe ‘ 1.1° 7 1.0 1.2 
" (Billions of Yen: Year Beginning April 1) 
94 NATIONAL INCOME............. 17 19 24 27 31 35 at 297 917 1,921 2,748 


OOOO ee le 


+ Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. t Manufacturing. ‘Octot 
Page 70 § FAO index 1934/38 = 100. . cembe 
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ee eeeeeeeEeEeEeeeeeEeeeeeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeeaeaaeeeeeeeeeeee 


——-———- 1950— 
June July Aug 


Mar Apr May 


Jan Feb 


(Yen per U. S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 
(Millions of U. S. Dollars: End of Month) 
331 339 353 373 398 434 454 459 453 445 377 349 
325 333 348 366 391 428 448 452 446 438 369 341 
5 5 } 6 6 6 6 7 8 


Apr May 


361.0 361.0 361.0 361.0 361.0 361.0 


361.0 361.0 


333 
328 


276 
271 


(Millions of U. S. Dollars) 
85.8 84.6 116.6 81.2 
84.2 84.4 109.3 125.5 

(1987 =100) 

28 35 

24 31 

38 51 

27 31 
(Billions of Yen) 
317.9 314.3 
206.6 205.5 199.8 
141.8 112.4 114.5 

(Billions of Yen: 
884.1 


24 
17 
32 
33 


348.4 283 .2 
182.3 
101.0 


End of Month) 

916.6 970.9 967.9 
36.8 35.0 33.7 33.5 

847.3 881.6 937.2 934.4 
23.9 23.8 19.1 27.1 


(Billions of Yen: End of Month) 
783 3.3 815. 920.1 902 
326. 336. 408.7 
156.! 479. 511.4 
201. 214.2 249.9 
255. 264. 261.5 
399.1 433.0 442.1 
50. 69. 47.8 


(Billions of Yen) 
9.: 9.2 —28.0 
185. 184.4 231.9 
176.5 175.2 259.9 


288. 
167. 
120.: 


316. 
170. 
145. 


363.1 
171.8 
191.3 


376 .: 
173 
203 .: 


= 0 1,083.8 
e.7 32.4 
1,033.4 1,051.4 
27.8 28.3 


. 1,429. 
; 35. 
oe 


wweow 
© 09 
COMI CO 


314 377. 


525. 
242 .% 
282. 
453.% 
89. 


298 
257. 


389. 
41. 


Om Ono 
CRN IO RO 


bo org hoo co 
Awonmwooce 


8 
132. 
124. 


36.5 
180. 
144.: 


nae 


—9. 
—16. 
18. 
317. 


-1.2 -—2. 


0 —17. —3. 
—8.1 —19.0 

8 

3 


—41.2 —50. 

— ll. 6.5 22. 6. 

315.1 313.3 314.1 296. 292. 
(Per Cent: Average of Daily Quotations) 

9.49 9.49 9.49 9.49 9.49 = 

6.39 6.75 6.57 6.75 7.12 12 

(Aug — = 100: Average of Daily ‘Quotations 
328 46 321 367 


3 
21.2 


a 
3.2 
2.5 
0 
6 
9 


a 

oo 

aw 

oo 

=e DoT 
wCOwnma mor 


344 


(1987=1) 
220 223 
243 246 

170 173 179 187 

172 177 232 200 
(Prices in U. S. Dollars: 1937 =100) 


207 
217 
173 
164 


214 
220 


235 
302 


247 
346 
192 
185 


268 
217 


66 


274 
238 


73 


305 328 

251 285 
(1987=100) 
74 79 


340 
304 


360 
295 


76 78 


" (October 1947 =100) 


107 
(Per 
ce 


108 112 117 
Cent of Total Labor Force) 
1.0 1.0 bl 


120 


LL 


‘October 31. ? Beginning April 25. 
tember 1946. ¢ January /August. 
@ss than 12 months. 


3 Beginning January 16. 
Exchange closed August 10, 1945 to March 1946. 


‘ January /September. 


7 August /December. 


‘September 1945 through De- 
® October. 
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Lebanon 


1937 1938 1939 


Exchange Rates 
1 OFFICIAL SELLING RATE 1.474 1.901 2.195 
FREE RATES 
2a U.S. Dollar 
2b Belgian Franc...... 
2c French Franc 
2d Swiss Franc.... 
2e Syrian Pound 
2f Pound Sterling 
29 Gold: In Bars 
2h In Coins (Sovereigns) . 
Gold and Foreign Assets 
10 BANK OF LEBANON AND GOVERNMENT 
11 Gold 


12 French Francs 
13 Other Foreign Exchange 


14 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 
20 Exports 
21 Imports, c. i. f 
Assets of Banks 
40 Domestic LOANS............... 


Currency and Deposits 


50 MONEY SUPPLY 
Currency (Gross)........... 
Deposit Money (Gross). .... 
Of which Government... 


§4 TIME DEPOSITS 


Money and Capital Market 
70 DiscouNT RATE 


71 SHARE PRICES (General)......... 
Prices 

80 WHOLESALE PRICES (All Goods) t 
81 Cost oF LIVING$} 


Luxembourg 


1937 1938 1939 


Exchange Rates 
te SS | ars 23.58 23.74 238.96 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. BANKS 


Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS 
Government 


Currency and Deposits 
MONEY SUPPLY 

50 Deposit Money (Gross) 

51 BLOCKED MONEY 

52 TIME DEPOSITS 

Prices 

80 RETAIL PRICES 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 69 
91 Bhs 57 
92 EMPLOYMENT (Industrial)....... 102 


98 NATIONAL INCOME 


+ Prior to 1947 December averages. 
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t Beyrouth. 


INTERNATIONAL FINANCIAL STATisticg 


1940 1941 il 1945 1946 1947 1949 1950 


‘Pounds per U.S. Dollar: End of Year) 


2.195 2.200! 2.200 2.205% 2.205 2.205 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
= paane ee ee aa ae 3.26 3. 3.60 


3.06 
1.34 
2.36 
, dees: dake. citec ace Qe 
(Millions of U. S. Dollars: End of Year) 
ii iff i171 1.81 


(Millions of Pounds) 
19.1 11.2 23.8 43.8 85.4 
56.9 40.4 106.8 128.6 214.9 
(Millions of Pounds: End of Year) 
8 12 15 70 67 
(Millions of Pounds: End of Year) 
93 90 182 398 354 
53 60 97 172 146 
40 30 85 26 209 
7 7 #216 #218 °« «9 
(Per Cent: Average of Months) t 
7.00 8.50 8.50 8.50 6.50 X 6.50 
(Aug 1988/July 1989 =100: Average of Months) 
22 220 426 458 486 443 
(June 1989 =100) 
156 309 626 1,040 889 799 
ie aw 287 607 553 500 


1940 1941 1942 1945 1946 1947 


(Francs per U.S. Dollar: End of Year) 
23.707 —_ — 48.96 43.96 43.96 
(Millions of U. S. Dollars: End of Year) 

22:9 18.7X 18.3 22.3 22.6 a1..7 


(Millions of Francs: End of Year) 
3,547 

2,169 

1,378 

275 


(Millions of Francs: End of Year) 
catets re .... 8,847 8,600 
554 405 
ca 2,297 2,584 
(1987 =100) 
217 272 284 

(1987 =100) 
ee eeu aa 55 75 
41 50 62 11 52 68 
Fe wih bait 88" 92 
(Billions of Francs) 

iris i 3.51 6.84 8.00 


§ June/August 1939 =100. 


2.21 
3.74 
3.53 


3.48 
3.74 


3.40 
4.29 
5.24 


11.92 
51.6! 
183.7! 


177 


200 


5.5 


1949 1950 
50.06* 50.12 
13.6 xX 11.8 


5,330 5,789 
2,211 2,019 
8,118 3,770 

55 547 














































' Beginning October 28. 
* April /December. 


5 January. 
fluctuations within limits of 49.50-50.50. 


? Beginning August 27. 





7 May 9. 


* January /September. 














January 1—August 26: 2.215. 
*From September 23 to November 30 fixe 












May June July Aug 
2.2% 22) 22) 2.2) 3 
3.64 3.65 3.61 3.70 2a 
3.42 3.58 3.52 3.51 2b 
3.41 3.40 3.29 3.26: &c 
3.66 3.69 3.62 3.74 2d 
2.20 2.27 2.22 2.24 @e 
3.39 3.30 3.26 3.25 af 
4.40 4.2 4.2 4.24 2g 
5.54 5.53 5.31 5.43 2h 
« Steere 10 
23.91 23.91 11 
12.62 12 
1.26 13 


> 35. 6< 
> 84.2< 


308 


766 


50.48 


Luxembourg 


Lebanon 














20 
21 






40 





50 
51 
52 
53 


o4 








6.58 6.66 70 





308 309 71 






742 80 













50.48 50.40 50.37 1 







10 

6,135 40 

1,887 41 

4,248 42 
9 








? Beginnin 


10 January / April. 


at 


ac cenercnesmtpeaninatepanetnenatenetieamanianenneeaneInmn eet 
1950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Pounds per U. S. Dollar: End of Month) 
2.21 coi 2.31 221 2.2: 2.21 2.21 2.2) 2.2) 2:23 2.21 2.33 22) 2.21 32:2) 
: (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3 3.18 3.22 3.36 3.44 3.72 3.61 3.42 3.52 3.72 3.74 3.79 3.80 3.73 3.70 
“2 309 3.10 3.30 3.35 3.70 3.72 3.42 3.35 3.55 3.53 3.58 3.68 3.62 3.52 
a 3.06 3.16 3.36 3.39 3.71 3.60 3.25 3.36 3.49 3.48 3.41 3.52 3.54 3.48 
+e 397 3.27 3.40 3.42 3.70 3.66 3.44 3.50 3.66 3.74 3.89 3.89 3.79 3.72 
14 1.94 1.95 2.082 2.00 2.02 2.18 2.16 2.17 2.18 2.23 2.85 2.34 2.82 2.30 
3.40 9.93 3.00 3.25 3.30 3.66 3.45 3.21 3.30 3.42 3.40 $.59 3.61 3.49 93.48 
4. 3.63 3.55 3.51 3.75 4.18 4.04 3.82 3.91 4.09 4.29 4.62 4.62 4.47 4.47 
a 4.35 4.26 4.29 4.44 4.83 4.87 4.76 4.88 5.01 5.24 5.52 5.58 5.48 5.51 
(Millions of U. S. Dollars: End of Month) 
41.58 39.24 38.40 38.40 38.46 36.79 
19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 21.15 21.16 21.15 
18.61 16.97 16.17 16.14 16.12 15.54 
3.00 2.30 2.26 2.29 2.37 1.28 
11.99 11.92 
(Millions of Pounds) 
51.6! ———> 18.6<-——_ 4.5 5.6 4.3 2.8 6.9 9.0 ———> 20.1<-—— — 
183.7 ——-> 50.1<-—— ——->60.0<—-—— 23.9 22.0 27.7 ———> 65.6 <_—_— —_— 
(Millions of Pounds: End of Month) 
177 149 139 147 151 159 168 172 175 173 177 193 201 206 201 
(Millions of Pounds: End of Month) 
410 375 387 394 397 397 391 406 400 406 410 410 409 403 413 
200 180 181 181 183 186 193 197 197 196 200 203 203 209 211 
210 195 206 213 214 Zi] 198 209 203 210 210 207 206 194 202 
39 36 38 edeaes 
5.5 6.3 6.6 65.5 62 5.7 65.7 ~ 5.7 5.8 5.9 5.5 5.4 5.4 5.5 6.0 
(Per Cent: Average of Daily Quotations) 
6.80 6.84 6.83 6.85 6.85 6.65 6.69 6.77 6.76 6.73 6.75 6.75 6.70 6.58 6.57 
‘ (Aug 1938/July 1939 =100: End of Month Quotations) 
317 319 314 317 320 316 316 313 309 308 309 315 315 311 308 
(June 1939 = 100) 
594 529 529 541 552 594 636 642 636 671 695 748 772 808 784 
426 416 423 423 428 439 446 449 463 466 468 
- — 1950 $$ $$ —————— — 
"1950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Francs per U.S. Dollar: End of Month) 
0.12 50.30 50.27 50.36 50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 
0. 
(Millions of U. S. Dollars: End of Month) 
11.8 aban 11.8 ‘ Pah 
' (Millions of Francs: End of Quarter) 
5,504 5,597 5,651 5,789 5,826 
5, 789 2,240 2,132 2,000 2,019 1,941 
: 019 8,265 3,465 3,651 3,770 3,885 
a 31 303 547 
(Millions of Francs: End of Quarter) 
ae a 3,516 Dan cave 698,808 
“209 3,775 3,849 3,702 3,809 3,796 
. (1937 =100) 
331 342 342 
(1937 =100) 
100 105 
97 
107 
——— 


November 18. 
50.15. 
1! July /December. 


* September 30. 
Thereafter subject to 


3,941 50 
i 51 
3,864 52 
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Mexico INTERNATIONAL FINANCIAL Statistic, jy YU™ 


Caen rere eeee reece errr RSI Ryne enn nnn iE 
1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE . 4.92% 5.52% 4.85 4.86 4.85 4.86 4.86 4.86 6.88% 8.65* 8.65 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICO.............. 42 28 54 97 344 223 126 78 
11 Gold 28 27 46 37 292 180 100 42 
12 Foreign Exchange 13 1 ‘ 8 60 52 43 26 36 
18 PRIVATE CREDIT INSTITUTIONS. . 10 12 é 14 24 32 33 35 31 
Foreign Exchange 9 11 13 24 30 82 83 80 
DOLLAR EXCHANGE IN U.S. BANKS - 59 38 96 116 152 139 147 


_ 


Government and Banks..... 
Business and Individuals... . 


Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION 153 136 136 85 71 79 74 
VALUE OF TRADE 


21 Exports } 643 790 1,207 1,545 
22 SSS, eee o1é 967 803 1,681 2,751 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 66 116 155 161 
41 Domestic LoANs & INVESTMENTS 32% 537 614 1,185 1,254 
Government 5 20 144 165 

Official Entities 2 2 2 4 ae 
Business and Individuals... . 530 592 1,036 1,089 

209 877 1,297 1,072 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY cs 5 1,313 1,789 3,543 3,461 
61 Lenny. ........ siete § 802 1,025 1,661 1.729 
52 Deposit Money............ 511 764 1,882 1,732 
68 TIME DEPOSITS 85 110 388 348 
54 BANK DEBITS { ae : 1,235 1,577 38,677 4,826 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE Seank ee sdb tes pees 8.46 9.28 10.44 
(1937 =100: Average of Months) 
71 SHARE PRICEs (Industrial)...... 149 208 313 319 
Prices (1987 =100) 
80 WHOLESALE PRICEs (All Goods) t. 117 129 213 245 
81 RETAIL PRICES } 121 140 247 808 


Production and National Income (1987 =100) 
INDUSTRIAL PRODUCTION........ 101 106 122 126 
Manufacturing 107 113 138 152 
Mining 91 96 94 79 

(1989 =100) 
AGRICULTURAL PRODUCTION..... kaw sens 114 122 123 128 
FAO Index, 1934/38 =100... pantie ear hts aa ais sade ee 124 

(Billions of Pesos) 

NATIONAL INCOME ae ere . : 6.9 8.3 16.0 19.2 


Ll 


+ Monthly totals and 12-month averages. t Mexico City. 
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yoLUME IV, NUMBER 9, SEPTEMBER, 1951 


Mexico 


ISTICg 
ne 


Oct 


1950 


Mar Apr May June July 


ee, 


950 


———1951— 
Mar Apr May 


Dec June July Aug 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
98 129 178 197 213 290 333 333 
71 72 113 114 115 133 207 280 280 
38 27 57 64 64 82 80 83 52 53 
27 30 40 31 33 40 33 49 40 42 39 
1 1 1 1 1 1 1 1 1 1 
26 29 39 31 32 39 48 40 41 38 
152 175 176 188 207 142 141 
57 83 90 104 104 127 79 80 
95 92 86 84 84 80 64 61 


(Millions of Pesos) 
10 8 9 


Aug’ Sept Nov 


8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 865 


109 
71 


299 
281 
18 
35 

1 
34 
115 


51 


1 
33 
188 
65 84 


79 


47 
61 


13 6 13 10 12 10 8 


235 401 


376 


397 
346 


408 
379 


435 459 465 482 
468 448 521 506 
(Millions of Pesos: End of Month) 

346 287 424 347 
2,529 2,574 2,616 2,649 
327 333 370 430 
14 12 15 17 
2,188 2,229 2,231 2,202 


1,263 1,367 1,719 1,851 


(Millions of Pesos: End of Month) 
5,296 5,480 5,988 6,222 
2,598 2,661 2,854 
2,601 2,698 2,818 3,369 
598 556 569 602 649 
10,005 10,892 8,833 10,270 10,916 

(Per Cent: Average of Daily Quotations) 

10.53 10.97 10.16 9.89 10.24 9.80 

(1937 =100: Average of Daily Quotations) 

398 404 418 429 476 517 


(1937 =100) 
355 358 
424 426 


(1987 =100) 


504 365 
418 505 


343 
2,346 
227 


270 
2,390 
255 


281 
2,522 
311 


363 
2,683 


333 
2,703 
402 416 
20 17 
2,261 2,269 
1,708 


2,211 
1,245 


2,135 
1,286 


2,119 
1,013 


4,717 
2,427 2,472 
2,290 2,590 

554 583 
8,883 10,153 


5,061 5,150 


2,549 


6,318 
2,916 
3,403 

676 
9,705 


2,914 
3,074 


10 ,092 


10.85 
370 


10.05 
394 


9.69 
534 


10.50 
538 


327 
412 


334 
416 


343 
419 


349 
421 


368 
428 


384 
434 


401 
435 


412 
440 


——-» 162 <_— 
———> 192 <_— 
—_—> 104<—_— 


———> 154<—_—_ 
———> 185 <_——_ 
——> 81<_——_ 


aE 
nl Le ee 
a Ts 


nn 


‘December average. ? Fixed rate abandoned July 22. 3 Stablized beginning June 17. 


* Includes gold and ‘‘valores’’. 














Netherlands 





Exchange Rates 


1 OFFICIAL SELLING RATE......... 
FREE RATES FOR GUILDERS ABROA 


2 Belgium (franc). . 


2 Switzerland (franc)... . iS 


Gold and Foreign Assets 


10 NETHERLANDS BANK........... 


11 SCE Ceuca wad ha pees 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 OTHER BANKs: Foreign Exchange 
SO oe caw hia sl sess si< 048% 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 DIRT Cech ace wires es 

21 ENG. ci avn sexee sine 
VOLUME OF TRADE | 

22 Exports (1948 Weights) 

23 Imports (1948 Weights) 


Assets of the Netherlands Bank 


80 FOREIGN ASSETS . eee 


81 DoMeEsTIC LOANS & INV ESTMENTS. 


82 CN Ss 5 cua asks: 
83 Business and Individuals .... 


Assets of Other Banks 


40 Fommsan AGUETS ............;.. 


41 Domestic LOANS & INVESTMENTS 


42 a a ae ini W% 
43 Official Entities............ 
4h Business and Individuals. 

Cj Se re 


Currency and Deposits 
50 MONEY SUPPLY... 
61 Currency......... 
52 Deposit Money. 


68 BLOCKED MONEY. cae 


64 GOVERNMENT DEPOSITS . 
55 BANK CLEARINGS + 


Money. and Capital Market 


70 GOVERNMENT BOND YIELD. 
71 INDUSTRIAL BOND YIELD. . 


72 TREASURY BILL RATE. 
78 CALL MONEY RATE... 
SHARE PRICES 
74 Industrial 
75 Shipping. 
Prices and Wages 
80 WHOLESALE PRICEs t 
UNIT VALUE OF TRADE 
81 Exports (Current Weights) 
82 Imports (Current Weights) 


83 CosT OF LIVING..... 
84 WacEs (Hourly Earnings) .. 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION. . 


92 FAO Index, 1934/38=100... 


98 EMPLOYMENT (Manufacturing)... 


94 UNEMPLOYMENT (All Types) 


95 NATIONAL INCOME 





1.798 


1,205 
1,606 


1,442 
148 


148 


80 


956 
389 


549 
182 


2,417 


928 


1,489 


76 
685 


3.03 


oro 


th tr 


100 


100 


100 
100 


100 


100 


369 
4.80 


1.839 


1,037 


998 
34 


54 
1,091 
102 


94 


100 
100 


101 
104 


101 
96 


354 
4.90 


+ Monthly totals and 12-month averages. 


or 


1.880 


737 
689 
82 
52 
789 


205 
1,006 


, 060 


1,098 


176 


1.22 


78 
96 


83 


97 


102 


106 


112 


104 


(Millions of Guilders: End of Year) 
1,014 863 827 804 
1,201 2,298 4,592 3,713 
1,080 2,152 4,470 38,600 


t Home consumed goods. 


INTERNATIONAL FINANCIAL STATisticy 


523 435 270 265 


11 9 26 24 
21 20 17 16 
32 33 X 113 132 
587 497 26 437 


175 187 282 225 


(Millions of Guilders) 


635 617 ee 
744 482 sae. 2 0ee 
(1938 =100) 
ene rer 21 
50 


121 146 122 113 


(Millions of Guilders: End of Year) 


85 88 xX 299 850 


1,239 1,269 X 4,389 4,134 
956 1,018 X 3,850 38,357 


14 13 X 50 91 


269 238 X 489 686 


63 64 X 285 223 


(Millions of Guilders: End of Year) 
4,388 5,163 4,100 6,193 
2,342 38,100 1,386 2,801 
2,046 2,068 2,714 $3,892 


— — 38,058 1,613 
6 1 2,493 1,210 
376 401 364 812 


(Per Cent: Average of Months) 
3.56 3.20 3.027 2.99 


3.20 
, (ber Cent: Average of Months) 
02 1.75 Lae 1.20 


28 1.37 1.02 95 
(1987 =100: Average of Months) 
167 201 ts 1767 
123 117 i 997 
(1937 =100) 

138 145 167 232 
(1938 =100) 

at oe 382 

ne 333 
(1987 =100) 


134 143 176 192 
119 128 163 189 


(1987 =100) 
89 72 31 75 
95 78 or 48 
ate : 87 
(1947 =100) 
Bg 86 
(Thousands) 


175 119 137’ 88.7 
(Billions of Guilders) 


5.72 5.59 4.17 9.33 


2.660 


100 


6.538 
(Millions of U. s. ities End of Year) 
555 464 313 305 


349 
232 
102 

15 


103 
452 


143 


1,893 
4,280 


250 


405 
395 


199 
203 


95 
71 
88 


100 


45.9 
11.25 


2.660 


4. 500 
5.831 


347 
167 
166 

14 
108 
455 
123 


915 


3,435 


3,300 
135 


286 


4,549 


8,517 
182 
850 
207 


7,332 
3,184 
4,148 


931 
367 
1,471 


3.10 
3.18 


1.30 
.90 


205 
159 
260 


406 
417 


206 
214 


114 


70 
104 


110 
42.4 
12.89 





a es==_a___——————Seee,.,.,.,.,..°.°:..__ [_—_-'-°a i. 
1937 1938 1939 1940 1941 1942 ‘y 1945 1946 1947 1948 1949 1950 


(Guilders per U. S. Dollar: End of Year) 
1.886? — 2.664% 2.660¢ 
(Guilders per Equivalent " One U.S. Dollar at eheentin Cross Rates: End of Year) 


127 


117 
114 


62.3 
14.15 








we 


Netherlands 


1851 


Nov Dec Jan Feb Mar Apr May June July Aug 


(Guilders per U. S. Dollar: End of Month) 
8.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 8.805 3.805 3.805 3.805 3.805 3.805 3.805 


(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.937 3.953 3.9387 3.984 3.968 4.098 4.032 3.922 3.953 4.049 4.098 4.049 3.937 3.846 3.745 3.788 
4.086 4.090 4.064 4.085 4.095 4.265 4.163 4.045 4.163 4.227 4.341 4.341 4.175 4.041 3.983 4.001 


Daa of U. S. Dollars: End of re 

473 506 517 553 559 5 573 572 547 561 561 52% 522 517 511 
231 231 231 231 231 381 231 231 311 311 311 311 311 311 311 
233 266 277 314 320 322 334 333 228 242 252 242 20: 203 198 192 

9 9 8 8 8 8 8 8 8 8 8 8 8 x s 
76 84 76 75 75 82 91 96 97 92 97 91 86 82 
549 590 593 628 634 643 657 663 643 658 663 658 613 603 593 
195 219 222 249 257 256 é 282 194 203 209 199 134 135 132 
162 187 189 219 227 225 252 164 173 176 167 106 109 108 
33 32 33 30 30 30 ‘ 30 30 31 33 32 28 26 24 


(Millions of Guilders) 
374 ‘ 5 ‘ 75 565 32 
652 ‘ ‘ ‘ 711 710 799 
(19388 =100) 
106 ‘ ¢ 162 150 144 
128 : ‘ a 2 ‘ 127 123 140 
(Millions of Guilders: End of Month) 

1,791 ‘ 95 z 122 2,1 2,173 2,179 2,075 2,126 2,164 
3,018 2,973 3,016 2,976 2,935 ; 3 2,944 2,930 3,215 3,055 3,069 
2,850 50 2,850 2,850 2,850 2,8: 2,850 2,850 3,159 3,000 3,000 

168 2 : 94 80 56 55 69 


(Millions of Guilders: End of Month) 
289 ‘ 2 2 2 320 346 364 369 349 
4,599 5 5 55 4,483 4,396 4,261 4,414 4,470 
37 3,25 é 3,203 3,065 2,933 2,965 2,947 
117 149 121 138 115 
1,163 1,182 1,207 1,311 1,368 
170 165 214 193 219 
(Millions of Guilders: End of Month) 
: 7,093 7,058 7,081 7,055 
2,871 2,854 2,893 2,967 2,896 
4,276 4,239 4,165 4,114 4,159 
214 82 54 54 54 
1,467 1,666 1,683 1,477 1,405 ‘ 
1,787 1,960 1,814 1,729 1,840 1,789 
(Per Cent: Average of Wednesday Quotations) 
$8.17 3.16 3.16 3.19 = 3.24 
8.19 3.18 3.12 3.27 3.2 3.40 
(Per Cent: Average a Daily dctatteads 
1.33 1.27 1.20 1.40 1.31 1.55 
91 .88 .87 1.09 .83 1.00 
(1987 =100: Average of Daily Quotations) 
189 192 192 189 195 199 
141 143 143 145 157 159 


(1937 =100) 
317 325 333 354 
(1938 =100) 
374 392 418 430 
459 480 492 
(1937 =100) 
247 247 247 


OND 
oo-) 
cn re oO 
1S 


aon 2s 
om OK 


2 
0: 
2 
4 
0: 
di 


~~ 
_— 
0 i 
% - 
KN 


© 
16 


ou 
No 


(1987=100) 
155 141 147 


(1947 = 100) 
123 


(Thousands) 
58.8 77.4 106.1 115.0 103.3 90.5 81.4 69.1 61.0 


a  ———————————————————————— 


Beginning July 1. 2? December 23. * Beginning August 3. ‘Beginning February 27. 5’ Beginning September 21. 
* Exclusive of diamonds and parcel post. 7 Less than 12 months. Page 77 








New Zealand 





Exchange Rates 
a RMR RAND... odo aces as co siee 


Gold and Foreign Assets 


10 Reserve BanK................ 
11 Gold 
12 REEDS 5s icin's obs 555 e232 
18 OTHER BANKs: Foreign Exchange 
SR cs che aka sb sees s bore 


15 DOLLAR EXCHANGE IN U.S. BANKS} 


Foreign Transactions 
VALUE OF TRADE 


coe ceeeseseereseeee eee 


20 NO ea ai hand b a emeee 
21 ROMMEL IAIN. 5 < 50 0nce ss sees 
VOLUME OF TRADE 

22 Exports (1936 38 Weights) .. 
23 7 Aare 
24 a Oe Eero eer 
25 ia ho 6 
26 iepeete | (1936, /38 Weights). . 


Assets of The Reserve Bank 

80 Forman AGUBTS ............... 
81 Domestic LoANs & INVESTMENTS 
$2 TS, .. own ccs ees 
$3 Non-Government........... 
Assets of Other Banks 

ye eee oe 
41 Domestic Loans & INVESTMENTS 


42 TE So a eclg a « 
43 Official Entities . osha re 
4b Business and Individuals. ee 
45 Exports, Export Producers 

45a wr ices 

45b arms processors 
45c Wool os + 
45d NE te Re a ia 
46a Other Industry & Agric..... 
46b SN CG coco arenes 
46c Other Business........... 
46d oS eee im 
OM haa eke sx skiundsvass's 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 CO eee sae saa ehe'e os 
52 Deposit Money$........... 


53 Time DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
55 Woo. RETENTION DEPOSITS..... 


56 Bank Debits§.................. 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


(eT |... rs 


Prices and Wages 
80 WHOLESALE PRICES ¢........... 


81 oS 
82 Import-Type Goods ........ 
83 UNIT VALUE: Exports #..... = 
8h a 
85 DE ss a aeaa 
86 BN cc nino 
87 NR De Sows ns 


OS SCOUT OF TVG... ... . «005s sees. 
89 WaGEs (Weekly Rates)......... 


Production, Employment, and Income 
90 PRODUCTION (Farm and Factory). 


91 otha ass has woh 
92 RR Pe fs 
93 RN eho iiet. Siac 
94 ee De od cis 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (Thousands) tf. . 
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1937 


Nan 


> 
In @ 


mor 
cuomko WO AA Onmre= 


— 


Nu BOON CO! OW WIAK O& 


— 


13. 
34. 
32. 


ou es i) 


or 


81 
3.61 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 
100 
100 


+ Prior to 1947: Last Monday. 
totals and 12-month averages. 
with Other Banks. 


1938 


41 
23 
18 
19 


59 


on 
oA) 
cm 


to 
er S 
DP WADSA! ANAK SO2HS COC EN 


i) 
ra 
oo orn 


~] 
= 
oo 


3.81 
93 


101 
101 


t End of year. 
# Home consumed goods. 
tt All types. 


1939 


3.7000 3.2100 


50 
23 
27 
32 
82 


_ tw 
= tw 
BRASH 


— 
IPRNS EF AD WOOHUA © 


— 


pa 
OREN! WOWH OND © 


— 


_ 
— 
Ct Reo 


 : 
= s 
oo 


4.24 


1940 


1945 


1946 


1941 1942 


1947 


(U.S. Dollars per Pound: End of Year) 


S. Dollars: Last Wednesday of Year) + 


64 66 109 292 316 228 

23 23 23 23 23 23 

41 43 86 269 293 204 

48 43 49 39 49 72 

112 109 158 331 365 300 

oe 5 4 8 6 
(Millions of Pounds) 

71.8 65.6 79.6 80.3 100.1 128.4 
49.0 49.4 54.0 55.3 72.1 128.9 
(1987 =100) 

107 96 113 94 111 117 

88 76 79 70 68 86 
106 76 109 59 129 133 
129 98 106 104 125 129 

(5 66 70 60 71 108 

(Millions of Pounds: Last Wednesday of Year) + 
15.3 16.1 29.4 85.7 93.4 65.9 
30.8 29.3 33.3 37.5 32.4 51.8 
27.5 23.3 31.8 37.0 81.9 46.9 
3.3 6.0 1.5 5 5 4.9 

(Millions of Pounds: Last Wednesday of Year) + 
14.9 13.1 15.1 2% 16.1 22.3 
66.1 74.4 79.3 83.0 93.6 107.6 
17.5 23.0 34.3 27.3 25.1 18.6 
1.6 61.9) 4. a it on 
46.9 49.45 49-9 55.8 68.4) 95 5 
18.4 20.1 19.4 23.6 25.5 20.1 
8.2 9.9 6.4 4.2 8.5 9.5 
6.5 6.2 6.1 ¥su 7.8 8.0 
3.7 40 69 91 498 2.6 
10.1 11.2 10.2 13.1 17.9 Bead 
Esk Bee 1.8 2.5 4.3 8.4 
11.6 2.3 8.5 ot 16.6 25.7 
4.6 4.7 4.5 6.2 a0 8.0 
18.6 15.9 22.6 67.5 68.4 59.9 

(Millions of Pounds: Last Wednesday of Year) + 
69.3 76.3 101.0 150.0 167.9 174.8 
19.2 A | 29.4 41.6 44.9 46.1 
50.1 54.2 71.6 108.4 128.0 128.7 
29.4 29.0 28.8 33.4 36.2 39.7 
8.0 9.0 10.8 13.7 iz 11.1 
84.8 86.4 87.8 117.1 188.7 175.0 

(Per Cent: Average of Months) 
3.61 3.37 3.20 3.18 3.01 3.00 
(1987 =100: Average of Months) 
95 95 94 120 128 135 
(1987 =100) 

117 128 139 155 155 161 
111 118 123 130 132 141 
121 135 149 172 171 176 
106 108 110 130 142 177 

99 99 99 132 132 153 

85 85 85 97 107 139 
109 109 109 123 136 165 
116 130 142 167 186 223 
112 116 120 127 128 132 
110 114 119 134 139 145 

(1987 =100) 

113 110 109 112 118 123 
118 120 124 135 144 156 
112 107 104 103 106 109 

89 93 75 87 71 82 
112 116 115 123 123 122 

(1947 =100) 
re isan Sa Bates Mae 100 
4.35 2.03 .81 oot .39 .09 


1948 


198 
23 
175 
80 
278 


5 


147.3 
128.8 


121 
149 


127 
108 


aD 
wm GS OO > 
ano ce 


—oOom 
On tO OS 
HN CO OF © 


nh 
| 


1) 
cor COM DS PO “10 COCO 


Se Sonate or 


~ 


193.0 
48.3 
144.7 


39.9 
7.3 


188.6 
3.03 
133 


180 
155 
197 
196 
180 
177 
163 
199 


142 
154 


129 
160 
112 

88 
124 


103 
07 


1949 


131 
27 
104 
64 


194 


ne 

CO 0S — 

mc PS — 
NEAS 


~] 
ag ie 
ermraINSoNa © 


os 
00 ~2 


or 
nronwmnmc ow | 


co 
co 
or 


212. 


161. 
39. 


yA oNe 


196.6 
3.00 
127 
179 
158 


192 
192 


§ 1942 through 1946, last Monday in March of following year. 


# 5-year moving weights. 


|| 1926/30 weights. 
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1950 


3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696? 2.75863 2.762% 
(Millions of U. 


_ 
wmonmeo 


aep_ pw 
oe wove 
weHanow anrno-~ cr 


195 
205 
221 
418 
153 
174 


95 
125 


"04 


§ Monthly 
é Mainly 
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—— 


Mar Apr May June 


173 
28 
145 
86 


259 


194 
28 
166 
88 


282 


192 
28 
164 
17 


269 


160 


———> 55.0<—— 
—_——> 33.1<—— 


ccna. Wibiane 
——— >» 208 <—_— 
———> 141<—— 


63. 
92. 
80. 
a. 


62.9 
91.3 
80.7 
10.5 


31. 27. 
102.7 105. 
Ms 11 
2. 3. 
89. 89. 
ase, ae 


5 PO DO 
SS OO © 
~ac> oo 


nr 
ouo- Co < 


bo 


tn 
wow ow-~c 


4 
6 
9. 
9. 
6 
10. 
2. 
5 
8 
8 
3 
0 


dD HAowe Mama oa3S 
os 
DHAHS OWRD IO RAIS 


94.3 


48. 


40. 
10. 


——1950—_____- 


July Aug Sept Oct Nov 


Dec Jan 


(U.S. Dollars per Pound: End of Month) 
2.7586 2.7586 2.7586 2.7586 2.762742.7627 2.7627 2.7627 2.7627 


(Millions of U. S. Dollars: Last Wednesday of Month) 


190 
28 
162 
66 


256 


187 
28 
159 
56 


243 


174 
29 
146 
57 


231 


168 
29 
139 
61 
229 


168 
29 
139 
49 
217 


(Millio 
———-»> 36.9 
——--> 42.6 


——->37.8<—— 
—-—>41.5<-—— 


—> 81 
—— > 62 
——> 88 


‘nian: Miabibiimmte 
——-> 97<—_—_ 
———-> 159 < —-— 
(Millions of Pounds: 
56.5 54.4 54.3 
79.3 83.3 87.9 90.1 


70. 75.0 79.2 80.3 
8. 8.3 8.7 9.8 


(Millions of Pounds 


24 F8 Ws 
109.8 110.5 118.4 
tH. moO OO 
3. 3. 3.6 ; 
96. 94. 95.1 
oa Oe 
12. 
6 
ty 
ie 
24. 
6. 
26. 
it. eas pox 
81.9 83.6 83.8 
(Millions of Pounds: 
207.3 212.3 214.5 
48.4 49.0 49.1 
158.8 163.3 165.4 
40.8 40.1 39.8 
1L.7 23 22:6 


61. 


62.2 
84.6 
75.7 

8.9 


23.7 


104.0 
Me 


20. 


3.4 
88.9 


St ON WO HUD 


86.3 
213.3 
48.7 
164.6 


39.8 
13.9 


2.7627 


164 
29 
134 
“83 
247 
3 


172 

30 
142 
115 
287 


187 

30 
158 
117 
304 


ms of Pounds) 
< —-—— 
<-—— 


ais date 
<--—— 
<-—— 
Last Wednesday of Month) 
52.6 55.5 61.2 
94.4 99.8 101.1 


85.2 89.0 89.0 
9.3 10.8 12.1 


: Last Wednesday of Month) 
29.8 41.3 @.T 
122.3 125.9 131.6 
Tit iM. | BET 
3.9 3.9 
110.3 116.0 


_~ 


_ 
— woo 
WOODS OD 
HKA®Oo aQouNnanso 


Ls) 


m bo 
€9 00 00 O7 


70. 79.8 80.2 
Last Wednesday of Month) 
240.0 246.5 243.8 
52.8 50.9 50.1 
187.2 195.6 193.8 
39.5 39.8 39.2 
15.0 17.4 29.9 
3.1 12.7 3e.7 


Feb 


Mar 


2.7627 2.7627 2.7627 


201 

30 
171 
109 


310 


——+» 64.8 <— 
-—» 35.0< 


——> 126<-— 
ace. Te 
———p» G< 


65. 
94. 
81. 
13. 


38. 
146. 
a. 
3. 
131. 
42. 


CO ReIm COMUAANAHAMRMS 


1951 
Apr 


2.7627 2. 


212 

30 
182 
106 
318 


New Zealand 


May June July Aug 


7627 2.7627 2.7627 2.7627 


228 

30 
198 
116 


344 


249 

31 
219 
132 
381 


250 

31 
220 
138 
388 


om ROS IO 
A wtH ARN 
bo orgs “Ih 


214.6 233.4 254.1 320.9 296.0 309.8 
(Per Cent: Average of Daily Quotations) 


263 .( 215.9 


3.08 
136 


185 
163 181 
199 204 206 

—_——~> 296 <_—_— 
221 221 221 

—_——> 283 <_—_—_- 


195 £9 
8 


3.10 
138 


3.07 


140 143 


200 200 
189 188 188 
206 209 ©=210 

———> 290 <-—— 
221 238 288 

———> 456 <—— 

> 166 <—_—- 


201 


3.09 3.05 3.04 3.02 
(1987 =100: End of Month) 
143 145 149 153 


(1937 =100) 
202 204 
191 192 
210 212 


2.99 
151 
202 


190 
210 


207 
193 
216 


212 
196 
223 
"238 «= 238 ~=—288 238 «©=—«-238 
> 0 -4-—— ro ae 


—_——>164<——— 


>151<—— 1 ———> 156 << ——_ > 159 <—— 
ote Oe. sane “sta ue 
(1937 =100) 


161 << 


88 49 26 12 2 77 U7 168 173 166 "123-109 


106 
02 


107 
04 


108 
.06 


108 
-08 


109 
05 


109 
04 


109 109 
-04 04 


- ( 1947 =100) 


.02 01 02 02 -O1 


RR A RR I 


‘Beginning January 14. * Beginning August 19. 


€ 3 Beginning September 19. 
estimated on basis of trade of partner countries. 


‘ Beginning July 10. 
6 Less than 12 months. 


5 Beginning January, 
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Nicaragua 


1937 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 


Exchange Rates 
SELLING RATES 


1 Ce oe Rais bs ae 

2 With Tax or Surcharge. . 

$ ana ian dis ibie sle Six } 

4 (Ee eres 
Bu\ING RATES 

5 —— eS eee \ 

6 Sr eer re 


Gold and Foreign Assets 

BO DIASSOMAL, TRANMEK....... 2.200000. 
11 Gold. Pa ES eis 
12 Foreign Exchange. ekewss ans 
18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 ee eee 

22 OS ee See 
VOLUME OF EXPORTS 

23 A eae 


Assets of the National Bank 
$0 Fonmean Aggers ............... 


DomegsTIc LOANS & INVESTMENTS 
$1 Government............... 


82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Official Entities............ 
42 Business and Individuals. ... 
EN lai ce hs Wke oes k's ese o 


Currency and Deposits 

ip NN SRILA. coos s sb ese sees 
61 etal es chase 
52 Deposit Money............ 
Se Beak Teese t................ 
Government Finance 

60 DEFICIT (—) OR SURPLUS..... 


61 | A ee 

62 OS eo 
FINANCING OF DEFICIT 

63 Foreign Grants Received... . 

64 Net Borrowing: Cérdobas.. . 

65 Foreign Currency... 


68 Cénpopa Dmsr................ 
67 FOREIGN CURRENCY DEBT...... 
Prices 


80 WHOLESALE PRICEs (All wounnt. 
81 RETAIL Prices (Food)t..... 





.83 
83 
50 


7.3 


- Aw 
ape 


45 


1938 


oo 


ao 


04 
54 


10 


8 


. ma 
* oow 
* oc 


.00 


9 


68 


t Monthly totals and 12-month averages. 





5.04 
5.54 


5.80 


5.00 


2.00 
1.01 
.99 


3.75 


6.37 


110 


10.0 
7.0 


12.1 X 


_ CO 
: ono 
‘ ooo 


100 
100 


ma a Ot 


t Managua. 


5.04 
5.54 5.54 5.54 5.29 


6.15 5.50 5.05 5.60 


5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Year) 


2.43 2.33 5.23 6.67 
1.10 1.47 1.84 4.87 
1.33 86 3.39 “ 80 


5.18 


INTERNATIONAL FINANCIAL STATisticg 


"(Millions of U.S. — 


5.91 7.72 8.79 7.40 


3.74 4.61 5.89 6.85 

7.05 10.44 6.77 11.96 
(1987 =100) 

97 80 81 78 


(Millions of Cérdobas: End of Year) 


12.1 11.3 26.0 33.4 


4.1 4.1 4.1 5.6 
9.3 5.8 23.7 


(Millions of Cérdobas: End of Year) 


2.0 28.7 32.1 61.5 
5.0 5.8 5.2 5.4 
16.9 22.9 26.9 56.0 
2.2 2.9 6.1 13.9 


(Millions of Cordobas: End of Year) 


23.6 26.6 43.0 81.1 
13.3 15.9 21.9 45.3 
10.3 10.7 21.1 35.8 

19.4 24.1 50.2 


(Millions of Cérdobas: Year Ending June 30) 


<i «§2 

39.5 66.8 

45.5 69.4 

7 | 1.1 

i 23 —.7 

2.9 2.5 2.9 

20.9 23.2 25.0 
(1989 =100) 


"122 "120 162 426 X 


(Cérdobas per U. S. Dollar: End of Year) 
5.04 5.04 5.04 5.04 


5.29 5.29 
5.30 6.50 
5.00 5.00 
6.45 5.44 
4.39 8.44 
2.06 2.00 
4.43 3.85 
7.40 7.64 
10.95 13.384 
14.99 21.09 
75 63 
32.2 27.2 
19.1 36.5 
80.0 21.1 
63.1 52.2 
10.9 6.6 
52.2 45.7 
24.1 20.3 
71.3 81.4 
42.6 47.7 
28.8 33.8 
52.2 S-ai8 
—6.1 -—18.3 
58.0 68.7 
64.1 87.0 
4 4.4 
8.3 16.2 
—-2.6 —2.3 
11.2 27.4 
22.4 20.1 
824 374 
344 372 


5.04 
5.29 


7.20 


5.00 


3.42 
2.94 
48 


4.35 


18.90 
24.13 


o 
~ 
mo aor, 


> 
— 


— 
HH AWE WO 


350 


1949 


5.04 
5.29 


7.05 


5.00 


3.71 
2.76 
96 


4.81 


7.80 


16.00 
21.33 


43 


16.7 


861 
334 





1950 


7.05! 
8.05! 
10.05! 


7.52 


5.00 
7.00! 
6.60! 


8.43 
2.77 
. 66 


5.41 


399 
400 
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ae 
—. 1950 ——-— —_— --—_-— —- ——————$$—$—$_—_$—_—_—_ 195 | —_— ———<—_—_ 
1950 Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Cérdobas per U. S. Dollar: = of Month) 
05! 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 i as z = 4 a a = 7.05 7.05 7.05 7.05 7.05 7.05 1f 
3.05! : e « P , 5 8.05 8.05 8.05 8.05 8.05 8.05 8.05 
05! 5.29 a a rnd ae ed ene 5-29 (10:05! 10.05 10.05 10.05 10.05 10.03 10.05 10.03 10.03 10:08} 
6.85 . . «Va . . . o« = 8 
1.52 (580: 5°90! 6.00! 6.15' 6.50' 6.802 6.704 8-06 7.30 7.52 6.90 6.90 6.84 6.98 7.22 7.13 7.15 ; 
00 5.00' 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00) 
7.001 5.00 5.00 6.00 5.00 5.00 5.00 5.00 5.002 7.00' 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.005 ° 
5.60! 6.60 6.60 6.60 6.60 6.60 6.60 6.60 .60 6.60 6.60 6 
(Millions of U. S. Dollars: End of Month) 
3.43 4.88 4.80 4.96 5.20 5.84 5.20 4.43 3.34 3.50 3.43 4.32 6.66 10.30 14.91 16.29 16.37 14.65 = ita ae 
Pei 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.77 2.77 ate 060OlU gcee)60COC SCC. COLE COE 8G eo 
66 2.12 2.04 2.20 2.45 3.08 2.44 1.67 .58 .73 .66 1.56 3.89 7.54 12.15 18.54 13.60 11.90 eae aa 
(Millions of U. Ss. Dollars) 
}. 26 .69 .70 .64 73 oan .74 .73 -66 .63 .65 .66 “nn .74 .80 73 .58 .90 .83 20 
).75 6.88 1.26 8.07 4.69 2.72 1.66 1.24 . 66 .62 .78 1.68 3.39 8.85 9.63 4.89 3.76 Me , at ee 
».30 2.85 1.81 2.482 2.87 1.67 2.16 2.68 1.66 2.08 2.88 Bat «62S OSE 1S CBAC Ck te a 
(Millions of Cérdobas: End of Month) 
17.2 2.4 24.0 24.8 26.0 23.2 26.0 22.2 16.7 17.86 17.2 21.6 33.3 51.5 74.6 81.5 81.8 173.8 Ora 
13 .0 46.5 45.6 4.9 44.9 44.1 43.8 48.8 48.4 43.0 @.i @3 @3 2239 069 CBWE S66 ...1. BO 
$31.8 25.1 28.6 19.2 16.6 16.7 28.9 27.4 82.2 4.0 54.5 55.4 51.8 20.9 17.9 14.4 14 $32 
(Millions of Cérdobas: End of Month) 
07.7 96.8 88.8 79.7 76.7 74.9 176.4 82.8 88.3 96.4 107.7 122.9 123.5 119.5 97.9 92.5 92.2 94.1 40 
20.3 19.8 17.8 16.0 18.8 11.4 9.1 97 te HS WS 32.3 35.4 36.1 23.3 18.1 16.7 14.7 4l 
B7 .8 77.0 65.4 68.7 68.4 68.4 67.8 78.1 177.3 838.0 87.3 90.6 88.1 83.4 74.6 74.4 75.5 79.4 42 
31.7 25.8 22.9 20.4 20.9 20.8 22.0 22.8 18.7 21.7 19.4 21.1 20.8 21.9 28.5 22.8 21.3 43 
(Millions of Cérdobas: En’ of Month) 
22.7 111.8 111.0 103.7 105.3 104.3 98.7 99.1 104.0 109.4 122.7 131.8 187.4 148.2 147.5 147.1 146.2 143.2 .... 650 
59.7 57.7 66.4 58.6 51.8 50.2 48.8 50.8 51.2 52.8 659.7 67.3 69.4 71.7 78.1 69.2 69.8 69.0 aaa 
63.1 58.6 64.6 50.1 58.5 54.1 49.9 48.8 52.8 57.1 68.1 64.0 68.0 76.5 74.4 77.9 176.4 74.2 .... 6&8 
ene = 0 as ) 
1.2 oe ; i 60 
8.6 5.5 61 
7.4 4.9 62 
ie aa 63 
ice 64 
dee 65 
ee 66 
11.4 11.1 hd peers 67 
(1989 =100) 
399 410 418 387 366 379 382 382 402 403 420 450 482 492 524 522 ati re nets 
400 386 895 391 351 437 438 439 406 407 409 425 464 469 482 482 ae eesti wate ial 


_—_——_— | -— eee ._—00 OE 


‘Beginning November 9. *Average. § * September 30. Page 81 





Norway 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATE FOR KRONER ABROAD 
2 Switzerland (franc) ; 


Gold and Foreign Assets 

10 BANK OF NORWAY... 

11 Gold 

12 Foreign Exchange 

138 Foreign Investments........ 


14 OTHER BANKS: Foreign eamange 


16 DOLLAR EXCHANGE IN U. s. ‘BANKS 
17 Government and Banks 
18 Business and Individuals. 


Foreign Transactions 
VALUE OF TRADE 
20 Exports 
21 SIREN Nop vices x ecne sas 


VOLUME OF TRADE 
22 Exports (1949 Weights) 
23 Imports (1949 Weights) 


Assets of The Bank of Norway 

80 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS. 
$2 Government 

83 Non-Government........... 


Assets of Other Banks 
FOREIGN ASSETS 
DoMESTIC LOANS & INVESTMENTS. 
Government 
Official Entities..... ae 
Business and Individuals ... . 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money . 
Other Banks........... 
Postal Clearing System. 
BLOCKED MONEY 
TIME DEPOSITS.... 
GOVERNMENT DEPOSITS 
BANK CLEARINGS (Oslo) ¢ 


Government Finance 
DEFICIT (—) OR SURPLUS........ 


FINANCING OF DEFICIT 
Net Borrowing: Kroner..... 
4 Foreign Currency 
65 KRONER DEBT 
66 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 
SHARE PRICES 
Industrial 
Shipping 
Pulp oan Papert 
Whaling 
Electro- eChemical and Tech. t. 


Prices and Wages 
80 WHOLESALE PRICES § 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Fish 
Newsprint 
Wood Pulp 
Imports (Current Weights). . 
86 Cost OF LIVING ee 


87 WacGEs (Hourly Earnings)....... 


INTERNATIONAL FINANCIAL STaAtistics 


A 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Kroner per U. S. Dollar: End of Year) 


4.00 4.30 4.40 4.40 4.40 4.40 4.97' 4.97 


(Kroner per ome of One U. S. Dollar at ae Cross Rates: End a ~~ 


9.18 


(Millions of iv, s. Dollars: End of Year) 

102. vor Te ar 99.0 242. 
81. Si ace ne ‘ens 19.7 90. 
19. cane ee cictad 19.8 129. 
Be 5 ag Sa ‘iste _— 22. 
25. : i ' 22.9 52. 
127. alii Paes es 121.9 294. 
56.3 ‘ 5.4 32. 216.1 


oe, “DOF 
Nor Ooo ro 


(Millions of Kroner) 
575 492 326 
1,125 944 1,206 


(1988 =100) 
sore 1 
40 sedi 46 

(Millions of Kroner: End of Year) 
oe sats 452 1,160 
3,401 4,652 8,192 8,273 
8,286 4,552 8,163 8,108 
115 100 29 165 


(Millions of Kroner: End of Year) 
64 65 114 259 
8,824 4,437 7,548 7,356 
1,071 1,967 6,299 4,084 
481 444 397 421 
2,272 2,027 1,852 2,851 
725 727 800 895 
(Millions of Kroner: End of Year) 
3,624 4,644 6,187 5,920 
1,487 2,072 1,700 1,866 
2,187 2,571 4,487 4,054 
2,187 2,571 4,450 3,993 
— ~- 37 61 
oe — 1,100 
1,774 2,014 
1,509 2,138 
611 586 "177 


4.97 


8.81 


1,820 
3,820 


81 
119 


821 
8 ,260 
8,094 
166 


243 
7,532 
3,344 

418 
3,770 


1,444 


6,597 
2,043 
4,554 
4,474 
80 
847 
3,405 
4,101 
953 


(Millions of Kroner: Year Ending June 30) 


—2,014 —1,820 —1,529 —23 
949 1,243 1,378 1,523 
2,963 3,063 2,907 1,546 


2,410 2,159 3,144 331 
—27 —31 27 111 
3,503 5,662 14,129 14,460 
543 512 476 587 


(Per Cent: Average of Months) 


X 3.67 $3.54 X $8.42 
(1987 =100: Average # i 
138 150 
110 130 140 129 
120 134 121 127 
93 100 127 110 
176 185 171 168 


(1938 =100) 
163 172 177 169 
(1938 =100) 
170 a kcd 215 248 
210 255 287 311 
134 154 247 337 
114 130 169 188 


218 ee 221 236 


138 147 155 159 
peoiees 1938 =100) 
108 112 133 155 


—718 
2,228 
2,946 


—517 
314 

13 ,943 
901 


2.96 X 2.50 


129 
114 
129 
115 
154 


175 


279 
322 
473 
287 


273 
160 


171 


4.97 


9.89 


140.6 101.4 
52.7 51.4 
65.7 34.6 
22.2 15.4 
47.4 36.3 

188.0 137.4 


i 69.4 


13 ,427 
1,007 


2.49 


142 
127 
146 
150 
169 


181 


321 
494 


VOLUME 
—— 


—_— 


Mar 


a | 


End of 1946 figures: Paper and Pulp, 122; Electro Beginni 


+ Monthly totals and 12-month averages. 
1938 = 1¢ 


t Through 1945 end of year. 
Chem. and Tech., 151. 


§ Home consumed goods. 
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ee 
— —— 19 OO 1951 —- 
0 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Kroner per U.S. Dollar: End of Month) 
5 eg FT. T.6 27.36 «67686 | 6UF.686 CUTS CUTS CUTS | OUF«SS 7.48 46 F.386 7.26 F346 7.36 7. 746 3 
(Kroner per Equivalent + One U.S. Dollar at Official Cross Rates: End of Month) 
6 ... 8.76 8.77 8.88 9.18 9.65 9.89 9.83 9.77 9.86 9.86 9.66 9.39 9.24 9.08 8.86 8.77 9.15 2 
(Millions of U. S. Dollars: End of Month) 
4 15.2 120.9 116.9 114.5 111.8 115.9 125.1, 122.5 120.2 122.4 119.2 121.8 134.6 127.3 138.1 138.5 145.3 149.0 10 
1 49.9 48.2 60.2 650.2 50.1 60.1 650.1 50.1 50.1 50.1 50.1 50.0 50.0 50.0 50.0 50.0 50.0 50.0 11 
9 49.9 57.8 51.8 48.9 46.3 50.4 59.6 57.0 54.7 56.9 53.7 71.8 84.6 77.3 88.1 88.5 95.3 99.0 12 
4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 — — — — — — 18 
3 94.3 34.9 30.5 31.8 36.2 36.3 37.7 39.4 39.8 36.3 42.2 52.4 62.4 61.4 59.7 56.2 65.4 14 
1 149.5 155.8 147.4 146.3 148.0 152.2 162.8 161.9 160.0 158.7 161.4 174.2 197.0 188.7 197.8 194.7 210.7 15 
1 9.8 82.4 76.7 66.7 69.5 71.2 8.1 7.4 44.5 43.1 46.5 50.8 53.8 57.3 61.7 60.1 65.5 16 
6 62.0 63.9 57.6 48.9 52.2 52.7 60.3 56.9 Be 6s SG 27.1 $1.9 86.9 939.5 42.1 938.7 45.5 17 
5 7.8 $18.5 120.1 17.7 WS 318.5 WS 6 18.6 19.5 19.4 18.9 16.9 17.8 19.5 21.8 20.0 18 
(Millions of Kroner) 
37 245 189 208 239 235 240 237 273 251 264 263° 313 358 322 364 373 409 .... 
46 542 379 420 457 359 316 376 415 397 412 4973 382 496 527 514 585 465 ~«.... Gi 
(1988 =100) 
ll 121 101 108 112 113 109 113 130 107 108 108 123 134 109 114 124 148 ose ee 
21 165 112 135 142 109 88 107 127 124 119 150 109 138 135 137 159 132 . 8 
(Millions of Kroner: End of Month) 
60 708 749 720 703 684 714 779 761 744 760 736 755 846 794 872 874 923 949 30 
92 7,195 7,197 7,199 7,197 7,198 7,191 7,191 7,193 7,198 6,292 6,289 6 ,292 6,296 6,298 6,306 6,307 6,297 6,295 $1 
02 ale T4148 TA T4108 1.442 Til 1.4% 1,88 1.2% ¢€.20 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 $2 
90 83 85 87 84 81 78 78 81 81 90 87 90 93 96 104 105 95 93 $3 
(Millions of Kroner: End of Month) 
59 245 249 218 227 258 259 269 281 284 259 301 374 446 438 426 401 467 = 40 
03 8,141 8,221 8,184 8,211 8,229 8,235 8,317 8,333 8,447 8,503 8,577 8,598 8,774 8,939 9,021 9,043 8,984 41 
75 1,840 1,777 1,671 1,596 1,614 1,613 1,680 1,622 1,615 1,575 1,539 1,532 1,551 1,544 1,587 1,483 1,464 . 42 
89 801 839 837 871 873 872 872 868 864 889 886 881 876 872 869 859 854 . 48 
39 5,500 5,605 5,676 5,744 5,742 5,750 5,815 5,843 5,968 6,039 6,152 6,185 6,347 6,523 6,615 6,701 6,666 44 
89 1,563 1,583 1,653 1,636 1,607 1,571 1,453 1,368 1,138 989 926 893 1,170 1,181 1,160 1,248 1,332 45 
(Millions of Kroner: End of Month) 
(01 7,174 7,281 7,188 7,229 7,253 7,283 7,221 7,169 7,090 6,901 7,064 7,080 7,129 7,281 7,378 7,465 7,513 50 
52 2,188 2,112 2,056 2,129 2,174 2,180 2,162 2,129 2,139 2°252 2,151 2,187 2,201 2,198 2,195 2,258 2,300 2,331 51 
49 5,086 5,119 5,182 5,100 5,079 5,053 5,059 5,041 4,950 4,649 4,913 4,943 4,928 5,082 5,183 5,206 5,213 52 
86 4,898 4,977 4,990 4,956 4,934 4,913 4,916 4,896 4,811 4,486 4,752 4.779 4.753 4,917 5,022 5,047 5,043 . & 
63 138 142 142 144 145 141 143 145 139 163 161 164 175 166 161 159 170 153 54 
15 564 559 555 550 543 538 528 523 518 515 513 510 500 500 495 490 490 . 65 
12 4,021 4,027 4,031 4,043 4,069 4,070 4,053 4,040 4,012 4,012 4,057 4,069 4,072 4,081 4,078 4,079 4,107 56 
61 2,920 3,008 2,941 2,787 2,773 2,814 2,978 3,224 3,469 2,561 2,752 2,832 3,030 3,063 3,202 2,879 2,800 . & 
183 1,108 954 1,045 1,236 980 919 1,108 1,172 1,155 1,239 1,122 1,095 1,179 1,226 ,241 ; . 58 
60 
61 
62 
63 
64 
65 
(Per Cent: Mid-month Quotations) 
57 2.50 2.52 2.53 2.54 2.65 2.63 2.62 2.61 2.66 2.68 2.68 2.68 2.65 2.67 2.73 2.78 2.77 2.76 70 
(1937 =100: Mid-month Quotations) 
49 140 143 143 147 148 152 158 158 160 161 168 171 173 172 170 166 167 168 71 
20 111 113 114 115 116 123 130 128 129 129 137 142 142 141 140 139 137 140 72 
57 142 144 151 154 159 167 164 167 169 179 186 188 188 185 179 172 174 179 73 
[55 131 141 141 149 158 166 179 169 177 177 187 191 190 184 187 185 187 196 7% 
[86 180 180 180 184 190 187 190 195 196 199 206 212 210 208 200 204 206 207 7 
(19388 =100) 
208 188 204 204 204 208 216 222 226 229 231 234 242 245 252 259 266 266 266 80 
(1938 =100) 
309 306 279 288 303 315 336 312 315 342 345 345 358 373 394 439 400 397 81 
395 327 337 420 458 419 497 466 419 418 399 390 384 371 380 358 QeF occas er 
391 360 368 370 374 391 391 437 417 458 443 476 608 637 771 ae aver ee . 8 
292 264 296 276 278 289 307 303 317 338 366 421 475 500 573 654 623 eres 84 
333 339 342 315 324 324 339 352 324 321 345 355 373 385 427 403 400 409 a3 85 
167 160 165 166 166 167 166 172 173 176 177 179 181 183 190 194 197 199 200 86 
(July/Sept 1988 =100) 
200 - —-> 200<——  ——-> 198<-——- _- ——-> 212<-—— > 2138<-——..... sus die cone oe ee 


(Continued on next page) 
— rrr SSS. 


sctro Beginning May 16. * Beginning December 20. ’ Beginning January 1951 includes trade of Spitzbergen. ‘ January 1, 
1988=100.  § July/September. Page 83 
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Norway INTERNATIONAL FINANCIAL Statisticy 
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1937. 1938. 1939 1940 1941 1942 Y 1945 1946 1947. 1948 1949 jam Mar 








1950 

Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 106 94 94 83 69 100 115 125 132 141 151 
91 Producers’ Goods........... 100 103 108 94 99 89 70 102 120 131 138 148 160 
92 Consumers’ Goods.......... 100 94 103 95 86 71 65 97 105 112 119 127 131 
93 Home Industries........... 100 100 108 104 104 94 81 116 131 141 141 150 158 
94 Export Industries.......... 100 98 101 73 73 60 44 67 86 91 107 125 134 
95 AGRICULTURAL PRODUCTION...... 100 103 98 88 88 81 . 90 94 82 105 98 ve 
95a FAO Index, 1934/38 =100.. Sie ea nas ies 16s ‘ees seas 98 91 100 103 om 
96 FISHERIES PRODUCTION..... eee 100 117 115 118 89 83 82 94 119 149 119 143 

(1948 =100) 
97 EMPLOYMENT (Manufacturing)... er is ee sicee are 100 103 106 105 

(Per Cent of Insured Workers) 
98 UNEMPLOYMENT (All Types)..... art Pied cate pete 2.7 a 1.6 2.0 iz 1.3 1.0 5 ants 1.9 
(Millions of een) 

99 Gross NATIONAL PropucT...... 4,715 4,841 5,273 5,663 7,188 7,229Xx ... 9,631 10,977 11,890 12,528 13,492 
Pakistan 














1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 Mar 





Exchange Rates (Rupees per U.S. Dollar: End of Year) 
ee ak sires nek ies ee os Te ak .... 98.818' 3.320% 3.820 & 3.320 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
SN ics os babi udesediaee rete rae oe siete hear er biaiets Aca re 805 . 507 479 
11 er ne a ee a 5 ahi tae potas cai fai carers ane 14 27 27 
12 Foreign Assets............. ee ate i es oe as re fone Sats 791 434 479 452 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 cae Su heaeeaee —— tn poate xu Pata ae aca ak .... 1,028 1,202 2,280 94 
21 EE seeks seenes oie a Saas bares ee bia ie ean ee 5 ai ooo 2,388 1,416 148 82 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
90 FormIGN ASSETS............... raise cake cee ee sie ore re cane .... 2,642 1,808 1,41 1,755 
DomEstTIc LOANS & INVESTMENTS 
$1 Government............ ; a ate ie cate coe yaa oe ee baa ae 254 649 1,007 816 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 DoMesTIC LOANS............... ee See Ress aie erat or ee a tai 410 445 770 556 
eee cat bes ylckae sss beat peor apes Sa oe ee apes rie aa 174 250 143 138 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
oD Beer BOPPAN........ 226.005. praius mae ise ohne yy ee Dates a .... 2,698 2,782 2,964 2,848 
61 Currency . eee aie Bocata donee pie ee sea awk Poa ...- 1,708 1,740 1,992 1,816 
52 Deposit Money . Pie eG A aa carb jade pare ee ee Ee ae pire uae 990 1,043 973 # 1,032 
58 Tose DeEPOsiTS................ oo ee ae shar pee ane Sateig Ean a 165 205 228 203 
54 GOVERNMENT DEPOSITS......... bee aie ee aks ear "e - 923 481 641 616 
Government Finance (Millions of inne _— Saheeies April 1) 
60 DEFICIT (—) OR SURPLUS ne jp ee aie ar re to sh ae —278 -268 -294 -—138 
61 Revenue....... wee, Sg oes com ee take ; Pe ea 426 1,032 1,185 1,647 
62 Expenditure. . aera s Las oe aes ae 5 ies a a ae 704 1,314 1,480 1,78 
FINANCING OF DEFICIT 
63 Net Borrowing............. — ee eee sds Gra kes snes J ee —89 334 472 270 
64 Use of Cash Balances....... sn ee Pees ee tag ree Fgiors gates 365 —301 359 — 135 
65 Monetary Operations....... init ee Seer seed oe fat Ms ee 2 26 —536 3 
Money and Capital Market (Per Cent: Average of Months) as 
70 GOVERNMENT BOND YIELD...... yet seed ee ee as aks oe rer — 2.91% 2.81 2.79 4.72 
71 CALL Money RatTsf........... ee ew) reas aes rte ict eeu sie eee silecs .50 =. 1.02 1.00 
Prices (Aug $1, 1989 =100) ; 
80 WHOLESALE PRICEs: Jute....... oe path 100... stole me sidings ats 5048 623° 560 438 § 452 
(April 1948/March 1949 =100) z ‘a 
81 Cost or Livinc (Karachi)...... ia ‘ean fe sie irre nah ae as a aad jade 95 97 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 SO — ive a per ee let 5 doy 102 101 105 103 
(Thousands) - 
91 APPLICANTS FOR EMPLOYMENT ft. er — se ins vane cs enti aan er 99.3? 78.0 71.0 96 § 89.5 
t Monthly data are averages of Friday quotations. t Includes employed applicants. Beginnir 
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— 
1950 SS SS — 195 1 ——-—_ —_- —— — 
950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1937 =100) 
14] 151 143 151 146 94 134 142 148 149 147 147 165 152 151 161 153 106_—«w«x..s 90 
148 160 153 157 148 95 138 150 156 157 155 156 174 161 159 167 156 108 at Sa 
127 131 122 140 140 91 125 126 133 133 131 128 148 134 136 159 146 | eee 
150 158 153 162 159 89 144 154 161 158 156 154 163 159 164 172 164 98 ‘<a 
125 134 122 140 119 104 112 118 124 131 130 132 171 137 125 140 130 Ie exces OS 
ne ce ee eae eee: heal » Sweet aegis’ ~ eles irahciet eae ake? Sen wy ade oe . 95 
eh . 95a 
an cates 96 
14 (1948 =100) 
106 105 104 105 107 105 105 106 107 107 106 107 108 107 107 112 111 eee cuca ce 
(Per Cent of Insured Workers) 
1.9 1.4 6 & 3 5 6 a sees ewes Kees 98 
492 i ns a. weak eee ashi 8 eee jac: | Glia . aexk eek avcc 2ive. cae wee 
Pakistan 
—— §__ ———  ———— 1950 —_—_— ——--__--————X“ -——--——---—_——-——— 1951— ————— 
1950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Rupees per U.S. Dollar: End of Month) 
.320 3.320 8.3820 3.3820 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 1 


(Millions of U. S. Dollars: Last Friday of Month) 


507 479 479 473 471 456 454 449 469 474 507 549 594 618 615 612 604 597 10 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 11 
479 452 452 446 444 429 427 422 442 446 479 522 561 591 588 584 577 570 12 
(Millions of Rupees) 
, 230 94 112 155 101 136 175 181 137 156 134 2627 369 312 164 173 158 20 
| 482 82 86 96 75 87 137 155 124 128 157 206 118 113 112 132 33 21 
(Millions of Rupees: Last Friday of Month) 
| ,681 9 1,755 1,756 1,712 1,513 1,465 1,456 1,441 1,506 1,521 1,631 1,772 1,921 2,001 1,992 1,978 1,953 1,931 ... 80 
L ,007 816 813 794 793 814 813 977 979 999 1,007 1,018 1,030 1,019 1,018 1,008 1,008 1,003 + 
(Millions of Rupees: Last Friday of Month) 
770 556 534 509 490 481 509 574 622 703 770 855 864 829 700 651 550 512 40 
143 138 149 155 179 139 124 120 116 120 143 126 128 132 153 169 226 256 41 
(Millions of Rupees: Last Friday of Month) 
2,964 2,848 2,895 2,888 2,828 2,809 2,823 2,766 2,798 2,871 2,964 3,173 3,241 3,331 3.270 3,249 3,214 3,218 . 60 
1 ,992 1,816 1,828 1,799 1,748 1,727 1,715 1,701 1,761 1,860 1,992 2,151 2,210 2,200 2,182 2,112 2,001 1,960 a ae 
973 1,082 1,073 1,089 1,081 1,083 1,108 1,065 1,037 1,011 973 1,022 1,030 1,131 1,188 1,186 1,213 1,258 . &8 
228 203 196 198 200 254 216 228 228 224 228 221 222 218 224 269 277 280 . &8 
641 616 554 528 516 536 560 596 602 605 641 661 781 841 822 816 775 7 Ocuse & 
— 138 is A akties ; eta , aa : er 60 
1,647 pane a : iene ; : ea ee 
1,785 5 ig an eee aes rae Sed ete 5 al 62 
270 mance Re ee eg ne aka 63 
—135 ins eee Goss ents ; 64 
3 PLR ON ae ramen: Tue mete ober 65 
(Per Cent: Last Friday of Month) 
o.n@ 2.72 2.78 2.78 2.78 2.77 2.75 2.77 2.81 2.81 2.85 2.84 2.84 2.84 2.84 2.84 2. 2.83 2.98 70 
1.02 @ 1.00 1.00 .69 .25 < 2.00 1.06 %1.38 1.0 1.7% 1.84 2.00 1.89 1.74 1.20 25 25 .25 71 


(Aug $1, 1989 =100) 
438 452 452 473 478 457 455 402 384 410 425 477 548 744 972 or wake wie i ae 
(April 1948/March 1949 =100) 

94 





95 97 96 94 93 93 94 94 94 94 95 96 98 98 97 99 pielecs ee 
3 ee 90 

(Thousands) 
O68 89.5 99.5 103 103 102 103 101 100 100 82 94 90 97 94 97 96 100 ‘ 91 






Beginning April 1. * Beginning September. * Less than 12 months. ‘August 31. * August 15. *May/December average. 
eginning January, including export duty. * Exclusive of overland trade with India. Page 85 





Panama 


INTERNATIONAL FINANCIAL Statignicg 








1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 34.0 58.7 42.1 36.9 88.7 77.2 70.38 71.8 74.3 59.9 
11 Government and Banks..... seen baie eniess ees pba ras ore cake 16.1 
12 Business and Individuals... . 43'8 
Foreign Transactions 
VALUE OF TRADB (Millions of Balboas) 
20 EE cose Gakcaue eke 8.82 8.57 8.37 8.98 4.23 2.23 4.50 6.80 8.50 10.57 10.68 10.1) 
21 es | ee 21.83 17.65 20.46 22.79 32.77 37.90 45.65 66.06 75.70 63.77 61.39 61.52 
VOLUME OF EXPORTS (1987 =100) 
22 SN eed Oe a hia atte 100 110 93 100 93 41 44 89 78 97 99 86 
23 rE Sa ts aw 100 76 100 84 56 37 41 57 51 49 36 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS 10.6 12.0 13.9 16.1 37.2 42.8 45.5 46.7 47.0 46, 
SU hi elas oa wiyintan Sales 6.3 20.4 14.8 30.0 49.9 37.0 27.8 30.2 27.7 25.1 
Currency and Deposits (Millions of Balboas: End of Year) 
50 Money SUPPLY................ 5.9 9.3 15.8 31.8 52.7 39.0 34.8 31.0 25.9 a 
§1 aay hiawal ws eons 1.5 2.1 5.4 10.4 10.4 2.5 2.3 2.0 i. mP 
52 Deposit Money............ 4.4 7.2 10.5 21.5 42.4 36.5 $2.5 29.0 24.0 3.8 
Sie i, ee 6.7 8.3 i 13.2 25.5 24.1 21.0 20.2 18.9 8.5 
Prices (October 1939/June 1940 =100) 
80 RETAIL PRICcEs (Food, Panama City) 153 162 175 194 199 185 179 
Paraguay 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates 
SELLING RATES (Guaranies per U. S. Dollar: End of Year) 
1 a sires as te 3.121 3.121 
2 pecial—Group mports. . 9 5 97 - ‘ 91) 4.982? 5.082! 
3 Group Hrs 2.50! 2.79! 3.15! 8.31 8.33 8.338 3.121 93.121 3.121 sa} 6.0822 6.386! 
4 Group IV Imports. . 8.052? 8.857! 
5 DSc Seen wan wes kee eas 2.88 8.28 8.23 8.57 _ — 3.41 3.12 3.43 3.74 — - 
BuyING RATES 
6 a pi sen esing 3.0592 3.059 
7 pecial—Basic Exports...... rm = m4 ) 4.92? 4.92 
8 Preferential A...... | 8.059 3.059 3.059 3 4 6.02? 6.02 
9 Preferential B...... 7.992 7.99 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PARAGUAY............ 57 .39 2.71 6.08 10.29 11.09 9.34 6.48 8.18 12.58 
11 SN Ne tis ais bien .05 .05 .06 .06 1.08 .61 .23 .28 19 19 
12 Foreign Exchange.......... 51 .84 2.65 6.02 9.21 10.49 9.11 6.25 2.94 12.34 
18 DOLLAR EXCHANGE IN U.S. BANKS 3.09 1.59 4.28% 2.91 1.84 4.15 
Foreign Trade 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 NN gee cicouk wih vies 8.24 6.97 6.91 5.92 8.16 8.88 22.31 26.75 21.26 28.19 32.88 
21 SEEN EID ND, «6 dacsce snes = 8.46 7.58 6.61 7.74 6.56 9.21 17.69 21.27 22.08 24.85 28.4 
Assets of the Bank of Paraguay (Millions of Guaranies: End of Year) 
$0 FOREIGN ASSETS ............... 1.8 1.4 9.0 20.3 $1.8 $4.3 28.9 20.0 9.7 $8.7 
81 Domestic LoANS & INVESTMENTS 12.5 14.2 16.6 18.8 37.8 40.9 65.4 101.8 189.2 188.7 
$2 Government............... 11.8 13.5 16.0 18.1 33.6 $1.1 44.9 73.5 103.5 145.9 
83 Business and Individuals... . 7 a on 8 4.2 9.7 20.5 28.3 35.7 42.8 
$4 CREDITS TO OTHER BANKS...... 6 9 1.8 3.3 5.1 1.6 17.0 65.6 104.7 130.0 
Assets of Other Banks (Millions of Guaranies: End of Year) 
40 Domestic LOANS & INVESTMENTS 6.7 9.0 11.6 18.7 23.7 24.4 26.8 36.1 
41 ee er i Nini een oie i haa — os 
42 Business and Individuals... . ee 16.4 21.8 23.3 26.8 86.1 
Currency and Deposits (Millions of Guaranies: End of Year) 
50 Monpy SUPPLY................ 12.7 14.7 21.6 28.0 50.4 58.5 65.7 96.1 150.9 229.5 
61 he id ua 5 ote 7.4 8.0 10.9 13.7 23.9 28.8 39.0 52.5 82.5 128.8 
52 Deposit Money............ 5.3 6.7 10.7 14.3 26.5 29.7 26.7 43.6 68.4 100.7 
58 GOVERNMENT DEPOSITS a W 1.5 3.6 5.7 6.9 7.2 7.3 8.4 13. 
Prices and Wages (19838 = 100) 
80 Cost oF LIVING (Asuncién) . 76 100 109 113 128 144 214 236 309 412 558 950 
81 WaGEs (Daily Rates)........... 100 110 117 120 126 200 243 283 Parl oe 5 ane 
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— 
eek eee 1 "een leaOr > ——— 1951—___ —_—_—$_—_ —___—______ 
950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Millions of U. S. Dollars: End of Month) 
19.9 81.4 81.8 80.8 68.9 69.5 64.7 72.9 62.5 58.6 59.9 54.9 52.5 52.8 51.9 53.9 58.1 62.0 «as 1 
6.1 98.7 28.9 28.1 23.6 24.5 21.5 28.5 24.6 20.1 16.1 15.2 15.7 14.9 15.7 18.6 19.9 21.6 11 
13.8 52.6 52.4 52.7 45.3 45.0 43.2 44.4 37.9 38.6 43.8 39.6 36.8 37.9 36.2 40.4 38.2 40.4 ~<- ae 
(Millions of Balboas) 
1 86 84 .88 1.01 .64 1.08 84 .66 81 1.03 .58 .61 .80 1.66 1.00 95 .87 . 80 
| 52 5.81 4.61 5.10 4.62 4.96 5.30 5.78 5.83 5.84 6.27 4.98 4.89 5.80 5.26 5.00 5.73 4.70 . 
(1937 =100) 
86 97 104 85 85 75 80 80 83 79 103 82 Paeis ries sla exe Babs ee ale 
(Millions of Balboas: End of Month) 
6, ee arsies a. ee ie es cee | | 6 RG Sete naw 46.4 40 
25.1 33.3 paren (ive 30.6 ae rie 31.1 oe 24.8 calele eau 24.9 41 
(Millions - Balboas: End of en 
a ne 26.9 en , 50 
23.8 26.3 25.4 25.6 23.8 hd: eaea. (EE? xevé. aad sage cane sane 
18.5 9.3 19.3 19.2 ; 18.5 nies ica “SM —itiace has iteleg , 53 
(October 1939/June 1940 =100) 
179 176 174 178 178 181 181 180 179 180 182 182 180 185 185 186 189 80 
Paraguay 
—— I ———__1950—__—_ 95 
1950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug 
(Guarantes per U.S. Dollar: End of Month) 
3.121 $.121 3.121 3.121 3.121 8.121 93.121 93.121 93.121 3.121 3.121 3.121 3.121 6.00 6.00 6.00 6.00 6.00 6.00 


‘ 3 

5.082! 4.982 5.082? 5.082 5.082 5.082 5.082 5.082 5.082 5.082 5.082 5.082 5.082 \ 2 
. 082 6.3863 6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386 , oar 9.00 9.00 9.00 9.00 9.00 <8 
8.857! 8.052 8.8573 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 | 


—_ _ —_ — 20.00 21.00 23.00 30.00 31.02 31.79 6§ 


3.059 8.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 6.00 6.00 6.00 6.00 6.00 6.00 6 
4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 \ (7 
6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 79.00‘ 9.00 9.00 9.00 9.00 9.00 8 
7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 17.99 7.99 7.99 f 9 


(Millions of U.S. Dollars: End of Month) 
12.53 4.49 5.85 6.385 6.48 7.26 7.93 9.07 9.85 10.91 12.53 13.65 14.07 15.67 16.73 18.55 18.:% 19.92 20.95 


20.95 10 

19 19 19 19 19 19 .19 19 19 oie 19 19 19 19 19 19 49 3 19 11 
12.34 4.29 6.66 6.16 6.29 7.06 7.73 8.88 9.65 10.72 12.34 13.45 13.88 15.47 16.54 18.36 18.19 19.73. 20.75 12 
4.15 eas oes ma Ai er arte wie sei 4.15 re ee wea wihele hans Oe faok ae 

(Millions of U. S. Dollars) 
re en stats ae 20 
(Millions of Guaranies: End of Month) 

$8.7 13.9 18.1 19.6 20.0 22.4 24.5 28.0 30.4 33.7 38.7 42.2 43.5 94.0 100.4 111.3 110.3 119.5 125.7 380 
188.7 145.2 149.8 150.2 149.7 151.0 148.3 146.1 145.6 146.7 188.7 186.4 186.3 168.9 178.4 180.2 176.8 177.0 179.8 81 
145.9 106.4 109.2 108.6 106.1 105.6 105.0 105.9 106.9 107.8 145.9 146.8 147.2 127.8 136.7 135.5 129.8 130.0 131.3 82 
42.8 88.7 40.5 41.6 43.6 45.4 43.3 40.2 388.7 38.9 42.8 39.6 39.2 41.2 41.7 44.6 47.0 47.0 48.4 88 
130.0 106.5 110.1 118.0 120.7 120.9 123.8 125.8 127.7 128.1 130.0 127.3 128.6 129.3 131.7 1386.8 138.1 144. 151.4 3% 
37.4 39.6 40.2 40 

a me aan 41 

37.4 39.6 40.2 Deena mane ae Sian 42 

(Millions of Guaranies: End of Month) 
229.5 167.5 183.0 198.7 206.0 209.5 215.3 217.7 221.3 225.4 229.5 229.7 232.5 50 
128.8 89.7 98.0 107.8 111.4 114.2 117.2 121.6 122.5 124.3 128.8 124.5 126.1 51 
100.7 7.8 85.0 90.9 94.6 95.3 98.1 96.1 98.8 101.1 100.7 105.2 106.5. .... nate 3 was wie ; . §2 
13.1 14.2 18.4 12.8 11.8 11.8 11.2 11.3 18.1 13.5 13.1 14.7 14.5 16.0 15.5 16.5 18.4 21.1 22.6 53 
(1938 =100) 
950 54] 870 955 963 980 1,000 1,010 1,040 1,070 1,110 1,170 1,230 1,180 1,180 1,230 1,230 nis oe 
cose : as ; gees ae es ew piaete ee iach er wwe staat alert 7 bias 81 
Annual average. * Beginning November 5. * Beginning April 11. ‘Free market and new rates established March 5 


Discontinued October. * September 30. , Page 87 





Pe ru INTERNATIONAL FINANCIAL Statistic, 


‘a a 
1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE j 4.70 5.55 6.50 6.50 6.50 6.50 6.50 6.50 6.50 —! 
FREE RATES 
U. S. Dollar: ~ i — — 16.10? 14.81 


inet ee — = 7.90 10.00 16.60 16.08 
(Soles Per Equivalent of One U.S. Dollar at omiea Cross Rates: End of Year) 


4 a —_ __ ne c= — 18.33% 14.67 
5 .~ aft pare’ 13.58 15.82 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK ‘ : : 22.7 23.1 32.4 38.1 
11 Gold 20. i ; 20.1 21.3 24.7 27.9 
12 Foreign Exchange ; ; ‘ 1.6 — 10.2 
18 OTHER BANKs: Foreign Exchange ; : ; 3.8 = 11.3 
1h ; ‘ ‘ 5 ‘ 6 49.4 
15 DOLLAR EXCHANGE IN U.S. BANKS SSeis sng td tian 10. AX : 7 43.9 
16 Government Banks ais ; : ee Paras 
17 Business and Individuals... . aa sate a 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; ' ‘ ; 10.0 9.0 6.0 5.5 
VALUE OF TRADE (In Soles) (Millions of Soles) 
BOOS. ....-» >» ‘ ‘ BE 435 435 645 952 
RE ECE: cocina sss g 26 25 358 333 549 802 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 Exports a abi ; ; Bs 55. 66.9 66.9 99.2 146.4 
24 Imports, c.i.f...... 5 59.3 ‘ : 55.0 51.2 84.4 123.4 
VOLUME OF EXPORTS (1937 =100) 
25 Peat 102 42 74 149 
26 116 94 101 80 
27 Petroleum is ben : 5 60 71 59 51 
28 5 97 96 78 71 


Assets of the Central Reserve Bank (Millions of Soles: End of Year) 

$0 FOREIGN ASSETS 67 5 ‘ 69 130 167 148 
81 Domestic LoANs & INVESTMENTS f 5 é 182 258 570 619 
82 Government ; é 182 258 624 554 
83 Official Entities........... — — 47 66 
84 CREDITS TO OTHER BANKS... 22 30 29 59 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS 28 54 78 59 
Domestic Loans & INVESTMENTS 2 25 ‘ 344 375 724 992 
Government 9 23 96 116 
Others than Banks......... 334 352 628 876 
44 CASH 64 134 237 171 


Currency and Deposits (Millions of Soles: End of Year) 
MONEY SUPPLY 232 2 ‘ 459 626 1,066 1,348 
208 275 478 568 
Deposit Money............ ‘ 251 352 588 780 
TIME DEPOSITS : 177 231 438 465 
GOVERNMENT DEPOSITS 1 8 4 17 26 
BANK DEBITS}t......... oo ‘ : 295 376 455 809 1,086 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... .§ a ‘ i 7.25 6.93 xX 7.07 7.04 


a ane - Months) 
71 SHARE PRICEs (Industrial) A 168 139 


Prices (1987 ae 
WHOLESALE PRIcEs (All Sees. 140 175 218 234 
Home Goods. . vee ee 119 135 198 221 
113 134 170 201 
Cotton § Bio 2: 137 143 215 247 
Import Goods..... 176 235 261 270 
Cost oF LIVING (Lima). 116 131 182 199 


Production and National Income 
PRODUCTION (1987 =100) 
90 E 2 86 86 87 
91 Pgh 120 109 102 
92 Crude Petroleum we: 78 79 71 
93 FAO Agricultural Index... ieee ioea Betas oe pi 109 
(Millions of Soles) 

94 NATIONAL INCOME a — oe Basis .... 2,509 $8,666 4,274 


t Monthly totals and 12-month averages. t Lima. § Unit value of exports. 4 1935/1939 =100. 
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ene COC eae 
1950 A 1951 —— 
1950 Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Soles per U. S. Dollar: End of Month) 


= _ _ — — — a= 


14.95 14.89 14.81 15.00 15.04 14.95 15.26 15.12 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 @ 
15.01 15.11 15.88 15.76 15.74 15.16 15.64 15.64 15.59 15.38 15.01 14.99 14.98 14.99 14.99 15.16 15.21 15.22 15.20 8 

(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
15.00 13.93 13.43 18.15 13.66 14.85 15.68 15.82 15.64 15.39 15.00 14.28 13.93 13.36 13.39 13.93 13.48 13.57 13.48 4 
15.31 14.41 14.42 14.77 14.38 15.19 15.79 15.86 15.69 15.44 15.31 14.34 14.04 13.41 13.56 13.89 13.47 13.65 13.62 6 


(Millions of U. S. Dollars: End of Month) 


51.9 45.0 40.9 40.5 43.9 44.9 45.4 47.5 45.7 47.0 51.9 58.2 61.2 72.0 67.3 72.38 69.4 66.1 aaa 
31.0 98.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 31.0 31.0 31.0 46.0 46.0 45.7 45.7 45.7 45.7 11 
20.9 76 «6128.0 i2.6 159 126.9 17.4 8.5 WT WO 2S 27.2 30.2 26.6 21.98 26.6 23.7 20.4 Sue Om 
17.0 10.0 10.2 9.6 31.1 12.2 13.0 15.2 15.4 15.2 17.0 15.0 12.9 10.0 8.6 8.1 13 
68.9 55.0 51.1 60.1 55.0 57.1 58.4 62.7 61.1 62.2 68.9 toe 43 C8 TE9 SSM .. 1h 
60.2 51.6 47.1 46.3 50.8 49.7 50.9 58.0 55.7 57.4 60.2 62.3 60.6 55.0 58.2 57.9 654.3 52.8 15 
37.7 97.0 28.2 22.6 26.6 26.8 27.6 34.7 38.2 986.6 937.7 41.6 40.5 36.1 39.3 39.3 35.0 33.1 16 
22.5 “16 28.0 28.6 28.7 24.0 28.2 28.8 22.5 21.8 22.5 20.7 20.1 18.9 18:9 18.7 19.8 19.7 17 
(Millions of Soles) 
2,835 136 141 167 217 255 279 381 288 352 269 146 185 215 earn pa ein tan Sdae se 
2,877 173 170 209 223 193 297 255 355 303 409 293 306 322 =e ee oe Rens cra eae 
(Millions of U.S. Dollars) 
189.9 9.6 0.5 11.1 248 7.1 26 26.2 WS 23:5 18:8 ee le ox ae reer eed, sti See 
187.1 1.6 10 18:3 We 26 WA 16:7 28 WF Is 19.6 20.14 21.5 ‘ 2h 
(1987 =100) 
91 23 33 64 81 o.oo > 114<———— eat) ee aaa eaes ees pene ccd Sp 
88 64 87 13 68 se eee aati edieca ee sent mea aur bncaics satan sr tea fae Te are sanare oe 
50 61 40 64 ee sane ceeeA ere oils en ee Bee erhae said pie ier mie a at 
74 32 106 144 oe aku Lore Piiaa oa eeecend Pas ets asda ited iin site are ‘oil ava Sa 
(Millions of Soles: End of Month) 
529 428 372 371 412 425 435 466 439 465 529 624 668 789 823 794 753 708 702 30 
657 708 707 706 714 705 704 704 703 657 657 657 647 672 671 666 712 701 679 $1 
537 563 562 562 561 561 560 559 559 538 537 537 536 560 560 555 557 576 563 $2 
120 145 145 145 153 145 145 145 145 119 120 120 111 111 111 111 155 125 116 $3 
237 187 194 182 176 193 190 202 246 245 237 226 227 225 219 207 180 271 266 34 
(Millions of Soles: End of Month) 
255 149 161 151 174 186 198 236 240 233 255 225 194 150 129 121 exit oom odes oe 
1,869 1,579 1,618 1,651 1,633 1,717 1,784 1,829 1,880 1,885 1,869 2,010 2,090 2,214 2,401 2,850 .... eo coow 
59 Zeros ite  aaen i sec eeeh 59 Drei een al) akan). cates 42 
1,810 2th uke OR ake ee ED «6exee: (wea, De us Mek" Sieh. * kieas “akaer ves: . “oeiine cee 
285 256 230 236 oti 265 274 255 272 299 285 371 423 557 574 493 ie tte ad Gan 
(Millions of Scles: End of Month) 
2,219 1,878 1,917 1,961 2,001 2,071 2,187 2,182 2,195 2,198 2,219 2,392 2,474 2,732 2,870 2,880. .... ee a 
956 827 857 854 875 905 889 912 892 894 956 955 987 1,035 1,037 1,040. .... seer sate Me 
1,264 1,051 1,060 1,107 1,126 1,166 1,248 1,271 1,303 1,303 1,264 1,437 1,488 1,697 1,833 1,840 tas peers an 
768 649 661 653 664 678 699 716 732 743 768 793 843 901 933 OS kkk Hine er 
72 8 4 5 5 4 7 18 37 44 72 34 20 10 14 21 ee 
2,758 2,807 2,279 2,665 2,695 3,058 3,025 3,320 3,190 3,140 3,256 8,825 2,876 3,319 83,429 .... oe poe, oven “ae 
(Per Cent: Average of Daily Quotations) 
7.87 1.00 748 738 Y.02 T. T30 BE Ti Tea OCTea 7.) 67S CUTTS Cs Ca es Maree: 
(1987 =100: Average of Daily Quotations) 
118 111 111 112 113 111 115 115 116 117 122 126 128 124 125 125 125 Biers oe 
(19837 =100) 
645 625 616 625 616 633 650 660 673 697 704 724 746 740 739 753 Oe et iA cee 
580 563 588 579 591 599 581 570 591 603 604 610 614 609 618 623 606 es ea 
620 587 578 620 578 605 624 684 652 686 706 769 852 914 882 901 934 ie hes J 
1,250 1,100 ——-»1,074<—-——__.. rare i : Saas pal, aa eae ae 
723 697 660 673 660 693 762 755 770 815 813 831 846 811 810 829 831 uate cana wae 
433 427 426 432 431 432 427 428 448 454 458 472 468 469 472 472 477 ais —— 
(1937 =100) 
oa juaa 90 
86 85 82 86 83 87 89 86 90 89 92 91 82 91 88 Oe save cach aed 4 
94 
——— 
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‘Rate of 6.50 discontinued November 12. * Rate established in September. + June /December. Page 89 





Philippines 


INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1941 1942 'Y 1945 1946 1947 


Exchange Rates 
1 SELLING RATE 
2 
$3 CURB RATE 
Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 
1$ OTHER BANKS: Foreign Exchange 
14 TOTAL 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks 
17 Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 Exports 
22 SN CS ee 
VOLUME OF TRADE 


23 Exports (1937 Weights) 
Copra and Coconut Oil. . 


Assets of the Central Bank 
$0 FOREIGN ASSETS 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC LOANS AND INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 


Currency and Deposits 


50 MONEY SUPPLY 
61 
52 Deposit Money 


63 TIME DEPOSITS 
&4 GOVERNMENT DEPOSITS 
55 BANK DEBITs t¢ 
Prices and Wages 


80 WHOLESALE PRICES (Manila)t... 
Home G 
Export Goods 


Coconut Oil 


UNIT VALUE OF TRADE 


86 Exports (Current Weights). . 
87 Imports (Current Weights). . 


88 CosT oF LIVING (Manila) 


WaGEs (Daily Rates, in Manila) 
89 Skilled 


Production and National Income 
PRODUCTION 


Pp 
— Oil 
93 FAO Agricultural Index §.. 


94 NATIONAL INCOME 


Leen nn nn 


§ 1934/1938 =100. 


Page 90 


t Monthly totals and 12-month averages. { Home produced goods in Manila. 


(Pesos per U. S. Dollar: End of Year) 


\ 1.993 2.006 2.004 2.008 2.007 wees» 2,025' 2.025 


"(Millions of U. ‘Ss. Kian End “ Year) 


- ” 


656 333 


103 130 
667 464 


629 447 


“(M illions of ane 
73.83 Rais Fi | 


92°. 15 161 
223. 58° 811 
(1937 =100) 


101 a wikia 23 
115 tee oe 118 
98 ieee ears 15 


(Millions of Pesos: aa of Year) 
1,123 667 
(Millions of Pesos: End of Year) 


im Git swe 206 260 
223° Seren 118 285 


““§1e .... = 15891 
(Millions of Pesos: End of Year) 
aid . & 1,120 940 
— re 882 539 
80° vue See 401 
79° ee 94 178 
ee ete 45 18 
199 ee 372 413 
(1937 =100) 


86 ices em 664 
96 sae ibis 935 
72 pees eee 278 


54 cea she 219 
48 ae ae 181 
55 ies Cait 222 


(1937 =100) 
72 ee ieee 156 
(1941 =100) 
161 694 
255 


(1987 =100) 


(Billions of Pesos) 


2.025 


389 
1 


63 
201 
2 
52 


777 


218 
411Xx 


1948 


2.025 


14.6 


654 
1,189 


68 
129 
25 
45 
221 


800 


126 
612 
16 
78 
518 
362 


1,194 
576 
618 
249 

22 
772 


464 
517 
389 
377 
398 
860 


292 
234 


366 
326 


169 
42 
87 
94 


4.54 


1949 


2.015 
2.28 


230 
1 
229 
53 
283 
297 


1950 


2.015 
3.35 


285 
8 


74 


a... a ee 
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1950——_—_ —___- —____-———_-_. -— ———- ——_ — 195 ]—_—_—___—__- a 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Pesos per U. S. Dollar: End of Month) 


f2.015 2.015 2.015 2.015 2.015 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 \2.358? 2.358 2.358 2.358 2.358 


2.55 2.70 2.70 2.65 3.05 3.08 3.42 3.08 3.35 3.80 3.75 3.80 3.70 3.20 2.80 2.65 
(Millions of U. S. Dollars: End of Month) 
224 226 221 220 224 246 298 290 285 275 278 290 292 281 272 267 

2 2 2 3 3 3 3 3 3 4 4 4 4 5 5 6 
222 224 219 217 221 244 295 287 282 271 274 285 287 276 267 
52 56 59 57 62 66 64 75 74 92 103 90 106 121 124 
276 282 280 277 286 312 362 365 359 367 381 380 398 402 396 
294 300 291 290 300 318 378 380 374 377 390 395 404 414 404 
275 280 272 271 276 297 855 357 352 354 368 373 382 393 382 
20 19 19 24 21 22 22 22 23 22 22 23 22 21 


(Millions of Pesos) 
1.4 2.0 1.9 2.0 2.0 j 2.2 2.4 2.3 is p 2.2 2.4 


53 46 58 64 77 70 101 
59 65 36 45 59 62 53 
(1937 =100) 
100 90 92 94 127 117 167 
143 151 210 231 212 204 285 
98 61 27 12 89 118 126 
57 55 61 82 68 69 69 
167 237 113 114 173 157 147 
(Millions of Pesos: End of Month) 
596 581 571 549 555 


(Millions of Pesos: End of Month) 
128 150 185 207 
595 612 618 
44 43 45 
62 69 68 
489 500 506 
295 236 5 eae 

(Millions of Pesos: End of Month) 
1,274 1,298 1,241 1,239 1,255 
623 636 683 680 688 
651 662 558 559 567 
288 295 295 293 295 
29 23 81 75 77 
782 713 918 799 744 

(1987 =100) 

383 392 382 376 389 
434 437 422 392 395 
310 328 326 354 382 


280 288 296 306 364 
272 298 285 335 381 
366 378 418 482 439 
(1937 =100) 
215 236 239 239 
202 183 216 198 
(1941 =100) 
354 351 355 359 


332 331 X 316’ 314 


: Beginning July. * Beginning March 29. 3 January /October. ¢ January /September. § June/December. * June 30. 
New calculation beginning January. Page 91 





Portu dal INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 


1949 1950 


Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 22.094 23.673 27.650 25.006 25.094 25.050 24.940' 24.940 25.065 25.065 28.95? 28.95 
FREE RATES FOR Escupos ABROAD (Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


Switzerland (franc) 32.57 26.15 28.02 28.95 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF PorRTUGAL: Gold 86 93 inie aie Sete aoe 433 310 236 178 
11 DoLLAR EXCHANGE IN U.S. BANKS ..... ‘awe iia 33 35 x 36 48 39 47 38 88 
12 Government and Banks oes peak ames ‘one ant cat ne ne ee pei a 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB (Millions of Escudos) 
20 Exports 2,973 38,989 8,287 4,587 4,807 4,295 
21 SE IEE Bi > poo 50o nen 0m 2,469 2,480 4,056 6,860 9,462 10,351 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
$0 FOREIGN ASSETS ‘ ‘ 2. ; 6.3838 10.84 18.82 18.70 15.87 12.78 
81 Domestic LoANS & INVESTMENTS : 1.65 i ‘ 1.72 1.67 1.73 1.84 1.84 1.88 
82 Government = ; . ‘ 1.39 1.43 1.43 1.32 1.29 1.28 1.25 
83 Non-Government : i ; ‘ .34 .24 .30 .52 .55 .60 .64 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic Loans & INVESTMENTS ee ; : ‘ 4.66 4.96 7.10 8.95 10.66 12.81 13.06 


Currency and Deposits (Billions of Escudos: End of Year) 

50 MONEY SUPPLY : : : ; 11.70 15.58 24.88 26.80 26.41 26.09 24.54 
61 Currency : Py ; ; 4.29 5.30 7.80 8.34 8.37 8.32 8.12 
52 Deposit Money ; ‘ ; ; 7.42 10.28 17.08 18.46 18.04 17.76 16.42 
63 TIME DEPOSITS ; : : ‘ 1.07 1.20 1.02 1.00 97 91 .84 
&4 GOVERNMENT DEPOSITS ‘ : ‘ : .82 1.93 2.78 2.95 1.57 .49 .33 


Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS —328 55 —520 —489 —872 —1,566? —1,250° 
61 2,443 2,967 3,303 3,899 4,296 38,8583 4,302? 
62 Expenditure 2,771 2,913 3,823 4,388 5,168 5,424% 6§&,552° 
68 Escupo DEBT 5 5,719 7,316 9,011 9,518 9,419 9,421? 9,612? 
64 FOREIGN CURRENCY DEBT 3,173 3,153 3,113 3,103 3,096 3,088 2,480° 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ere : é - 3.61 S22 2.83 2.83 8.04 3.24 
71 CORPORATE BOND YIELD Fee 0 i : 6.61 .25 4.09 5.22 3.64 3.49 

(1988 =100: Average of Months) 
72 SHARE PRICES (General) eae 86 150 4 17 
Prices (1988 =100) 
80 WHOLESALE PRICEs (All Goods) t. 149 173 235 230 242 240 


81 Home Produced Goods es 127 148 206 231 232 223 
8&2 Import Goods steel 193 222 293 225 259 272 


83 RETAIL PRICES} 113 128 174 193 196 191 
Production and Employment 

AGRICULTURAL. PRODUCTION (1984/1988 =100) 
$0 FAO Index eats rr pat ae i ee ey 99 109 
(Thousands) t{ 
10.2 3.13 2.39 1.80 


8 150 112 


91 APPLICANTS FOR EMPLOYMENT §. . 


ee 


¢ In Lisbon. ¢ 1937/44 figures relate to December. § Includes employed applicants. 
Page 92 
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1 
Mar Apr May June July Aug 


28.95 28.95 28.95 28.95 28.95 28.95 


29.08 29.02 29.24 29.31 29.23 


177 177 177 177 177 


35 37 30 33 36 
29 30 22 25 28 


6 7 © 8 


to 
a> 


_ 
a 

wm 0CO Orc 

Onwmanwn~ 


Sept Oct Nov Dec Feb 


(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 


Jan 


29.29 29.59 29.78 29.27 29.85 28.75 


(Millions of U. S. Dollars: End of Month) 
177 177 177 192 197 197 


39 45 50 46 48 54 
31 87 42 38 40 46 
8 8 8 7 8 8 


(Millions of Escudos) 
561 585 563 690 477 532 
605 642 516 880 553 682 
(Billions of Escudos: Last Wednesday of Month) 
12.94 18.01 138.42 13.54 13.95 14.35 
1.97 2.00 2.02 2.08 2.03 2.02 
1.24 1.24 1.24 1.25 1.24 1.24 
.73 .76 ote .78 .79 7 
(Billions of Escudos: End of Month) 
13.40 12.78 18.25 13.41 


(Billions of Escudos: Approximately End of Month) 
24.97 25.08 25.31 25.44 25.83 26.11 
7.0 Tae 4.00 3.03 8.08 7.98 
17.20 17.27 17.40 17.33 17.75 
.87 .83 .84 .87 .88 .90 
.94 .93 .97 .74 .99 1.01 


(Per Cent: Average of Daily Quotations) 
8.98 3.96 3.98 3.98 3.95 3.96 
4.04 4.01 4.00 3.97 4.48 4.52 


(1988 =100: Average cf Laily Quotations) 
88 89 90 92 98 101 


(19388=100) 


239 241 
232 231 
254 259 
194 195 


238 
231 
251 
194 


263 
238 
312 


202 


Mar 


14. 
2.0: 
1 


13.35 13.48 18. 


26. 


7. 


18.14 18. 


$ 


1951 
Apr 


28.62 


May 


28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U.S. Dollar at Official Cross Rates: ae of Month) 
41 


Portugal 


July Aug 


28.9% 28.95 


».84 


our 
On 
nun 


N 
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“ID © 
oro 


LLL 


‘Reginning July. 


2 Beginning September 22. 


+ Estimated. 











Spain 





Exchange Rates 


SELLING RATES 
Lh ticks weg t 
Pe. oka keene ewan 








8.58 9.10 10.05 
10.72 11.39 12.56 





BuyYING RATES 
PE essa h eens ae kikwk \ 
ES J 
Gold and Foreign Assets 
10 Bank OF SPAIN: Gold.......... sete 526°... 
11 DOLLAR EXCHANGE IN U.S. BANKS .... 6 13 








an a Cet ™ 
QO 
c 
“ 
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9.10 10.05 





























12 Government and Banks..... 
18 Business and Individuals. ... 




















Foreign Transactions 
VALUE OF TRADB 
20 BRpOrts. ... 2... sc sccnaeees 
21 SOR TPE Res sn vvas aneuiens 
VOLUME OF TRADE 
22 Exports (1935 Weights)..... 
23 Imports (1935 Weights)..... 
Assets of the Bank of Spain 
} 80 FOREIGN ASSETS ............... 
' $1 Domestic LOANS & INVESTMENTS. 
$2 SRNIRIIOD, os usec nose ce 
83 Non-Government........... 


Assets of Other Banks 
, 40 Domestic LOANS & INVESTMENTS. 
Se acceso kiwis ess ss oo 


Currency and Deposits 

50 MONEY SUPPLY (Net).......... pais 
61 Currency (Gross)........... 9.212 
52 Deposit Money (Gross). .... : 
fe lt ere 


Money and Capital Market 

70 SHARE PRICES (General)......... — == -- 
Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Home G 
CS, a eee 
83 eR ere iot a. 5 
84 Seenrt S50008.............. 
UNIT VALUE OF TRADE (In Dollars) 
85 Exports (Current Weights). . 
86 Imports (Current Weights). . 
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100 112 
ee 100 112 
100 107 
100 116 
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eens ee Oe © 
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SY Goer op TAV«NG................ 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ eee aa pecnia 
91 1 RR eae eee eee eae 68 69 57 
92 AGRICULTURAL PRODUCTION..... arte ao. 95 
93 FAO Index, 1931/35=100... 


154 



































94 APPLICANTS FOR EMPLOYMENT... 
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NATIONAL INCOME 26.7 





1 Beginning April 3. 7B 


* Beginning October 7. 
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‘ Beginning October 18. 





INTERNATIONAL FINANCIAL STATisticg 


a 


ne ee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 19 


50 


(Pesetas per U. S. Dollar: End of Year) 


12.56 


10 


129 
203 


125" 


178 


100 
100 
100 
475 
36.1 


11.22 11.22 
11.22! 11.22 11.22 11.22 {i681 16:31) 
12.56 12.56¢ _— _— _— 
re ae 23.00 35.00 
. 10.95 10.95 
10.95' 10.95 10.95 10.95 {ie 40" 16.40 
(Millions of U. S. Dollars: End of Year) 
42 42 110 111 111 
6x 18 32 16 13 
(Millions of U. S. Dollars) 
170 205 288 266 306 
180 197 282 302 396 
(1985 =100) 
Sen 56 59 
ithe 47 52 63 
(Billions of Pesetas: End of Year) 
6 6 12 1.2 1.2 
ge 20.6 24.2 27.2 
5a it Pe 16.4 17.7 16.7 
2.8 3.1 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 
14.1 17.8 27.2 34.6 45.2 
3.0 3.9 5.2 6.4 7.0 
(Billions of Pesetas: End of Year) 
26.2 27.1 34.2 42.7 48.5 
13.5 15.7 19.0 22.8 26.0 
15.6 15.3 20.5 26.0 29.5 
4.4 5.0 8.8 10.3 12.9 
(Jan/June 1986 =100: Average of Months) 
156 166 156 194 261 
(1987 =100) 
181 199 265 319 373 
165 171 274 326 379 
253 275 238 364 393 
386 396 318 536 536 
187 227 282 340 386 
(In Terms of U.S. Dollars: 1985 =100) 
we haa pains 220 246 269 
210 203 219 
(July 1986 =100) 
232 247 275 861 424 
(1940 = 100) 
95 96 106 115 111 
102 82 59 64 70 
113 113 77 122 111 
sae iis Si ee 88 93 
(Thousands) 
450 294 148 178 139 
(Billions of Pesetas) 
43.7 50.4 63.3 90.4 102.7 











* Through July 27. 








11.22— 


27.38* 


37.50 


10 .95— 
21 .90* 


111 
14 


861 
470 


73 
70 


er 
Sag = 
Cant 


110 
48 
101 
83 


117 
108.5 





11.22— 
39.40# 


45.00 


10.956— 
28 .47* 


85 
16 


428 
429 


510 
441 


262 
237 


478 


115 
59 


90 
160 
113.8 


11,.22— 
21.90 


39.847 
51.50 


10.95— 
82.86" 


61 





inning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
‘ Beginning August 25. 


11.2: 
89.4 


§1.2 


10.95- 
28. 


ec cn ~) ce 


nn 


re 









oo. 


oom 


onont ~ 


~ OT 


56 





Mar 













61.25 














10.95— 
28.47 













33 
33 















145 






457 
435 
723 
560 
468 








213 
213 





522 





130 
















10 April 





Apr 


52 00 


10.95— 
28.47 


61 
10 
4 
6 


81 
33 


100 


—e DO 
Coon. 
coor 


27.6 


148 


475 
440 
813 
589 
494 


229 
211 


523 


121 


30. 


“ July/December. 






May 


June 


-1 
July 
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Sept Oct Nov Dec Jan Feb 





Mar 


Apr 


May 





Spain 


-1951 


June July 





Adg 





52.50 


10.95— 
28 .47 


61 
10 
3 
7 


34 
39 


128 
92 


— ND 
on 
won s 


149 


469 
438 
481 


481 


219 
177 


522 


144 





50.50 


10.95— 
28.47 


a 
Awe 


141 


"Free rate established August 1. 
1 April/December. 
* Includes gold. 


44.00 


10.95— 
28.47 


61 


10 
4 
7 


25 
37 


28.3 


141 


487 
486 
560 
507 


183 
212 


521 


140 


11. _ 11. _ a "'¥ ll. wy 11. _ “. _ “ 22— 11.22— 
89. 89 89.4 39 


39. "68 
47.00 


10.95— 
32.85 


61 
13 
6 
7 


29 
39 


97 
72 


eR DO 
—-~100 
ono s~ 


144 


514 
493 
589 
501 


187 
226 


526 


138 


* Beginning October 7. 
12 April. 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 


9.40 21.90 21.99 21.90 21.90 21.90 
39. 80 39.88 39.84 39.84 39.85 39.87 
47.00 52.00 51.50 51.50 52.00 51.00 





10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 

$2.85 932.85 32.85 32.85 $2.85 32.85 
(Millions of U. S. Dollars: End of Month) 

61 61 61 61 61 61 

13 14 20 21 20 25 

6 7 12 14 12 18 

8 8 8 8 8 8 


(Millions of U. S. Dollars) 
30 38 49 








11.22— 11.22— 11.22— 
21.90 


39.88 
51.00 





10.95— 


32.85 


61 
17 
9 
7 


29 36 41 36 
35 29 25 29 22 28 33 
(1935 =100) 
90 79 116 145 115 133 110 
76 57 54 57 47 60 65 
(Billions of Pesetas: End of Month) 
ee ae a ey ae “7 
28.0 381.8 31.8 933.6 $1.7 382.0 31.7 
15.8 18.1 15.8 16.8 16.1 16.5 16.3 
12.2 3.7 160 1638 15.6 15.5 15.4 
(Billions of Pesetas: End of Month) 
59.1 eo 61.9 : Coed 66.4 
8.4 ; 9.3 ; 9.9 
(Billions of Pesetas: End of Month) 
CO8 ecu: aay, “eee er io Sea 
29.5 30.5 30.2 31.7 30.9 30.9 30.9 
35.5 ‘ gael 38.1 Cait 38.1 
19.5 20.4 2.7 
(Jan/June 1986 =100: Average of Daily Quotations) 
147 146 146 147 156 164 168 
(1937 =100) 
530 568 585 594 632 638 645 
542 549 538 544 577 586 591 
507 562 568 532 626 632 684 
737 737 589 619 736 707 678 
503 535 533 541 602 604 632 
(In Terms of U.S. Dollars: 1985 =100) 
202 234 206 212 198 191 203 
191 215 194 214 193 197 213 
(July 1986 =100) 
534 543 553 561 572 580 584 
(1940 =100) 
145 142 146 138 152 150 










56 17 93 90 76 


" (Thousands) 


180 176 179 








From January 20-October 6: 10.95-25.00. 
13 Less than 12 months. Exchange closed July 18, 1936 a 


11.22— 
21.90 

39.88 

50.00 


10.95 


32.85 


61 


19 
12 


52 
31 


30.9 


640 
617 
684 


625 


ta 22— 


1.90 
39.87 
50.00 





10.95— 
32.85 


61 
16 
9 
7 


~] 
Nor 7 


30.7 


655 
578 
646 


661 


581 


11.22— 11.22— 


21.90 
39.89 
50.00 


21.90 


39.89 
48.00 


10.95— 10.95— 

$2.85 32.85 
60 

18 16 

10 8 

8 8 


inning August. 
arch 1, 1950. 


11.22— 
21.90 


39.68 


10.95— 
32.85 


20 
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Sweden 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


FREE RATES FOR KRONOR ABROAD 


2 Belgium (frane)............ 
8 Switzerland (franc)......... 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 Re ee eh a eke a kai es 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
ee ere 
14a Foreign Exchange.......... 
140 Foreign Investments........ 
ae seh in psa eee es 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 Ne cn a oa aps A dp eee 

21 PG. Co wis kiss veins 
VOLUME OF TRADE ; 

22 Exports (Current Weights). . 

23 Imports (Current Weights). . 


Assets of the National Bank 

80 FOREIGN ASSETS ............... 
81 Domestic LoANs & INVESTMENTS 
82 a ot wei 
83 Non-Government........... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LoANsS & INVESTMENTS 


42 Government............... 
43 Business and Individuals... . 
SAG e et ck cc sb Ww k's sane 


Currency and Deposits 

50 MONEY SUPPLY........... ee 
51 NN he cas ah ewd 
52 Deposit Money............ 
53 Time DEPOSITS............. a 
54 GOVERNMENT DEPoOsITs......... 
55 BANK CLEARINGS + oe 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 ND Se 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor 

64 Use of Cash Balances....... 


65 KRONA DEBT... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BOND YIELDt... 
SHARE PRICES 


72 Industrial...... 

7 Lumber....... 

74 Iron and Steel......... 
7 SREY ks ic iivnwns’s 


Prices and Wages 
80 WHOLESALE PRICEs§ 


81 Export Goods.............. 

82 Import Goods.............. 
UNIT VALUE OF TRADE 

83 Exports (1948 Weights) 

84 Sawn Timber 

85 Newsprint 

86 Imports (1948 Weights) 


87 Cost oF LIVING 
88 WacEs (Hourly Earnings) 
Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 
91 EMPLOYMENT (Industrial) 


92 UNEMPLOYMENT (Industrial) 
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3.885 


513 
244 
259 

10 


99 


23 
612 


2,001 
2,127 


we aoe 
. = ce 
o oo 


tn 
an 
or 


100 
100 
100 


110 
89 
ae 
94 


100 
100 


10.8 


4.185 


4.200! 


(Kronor per U. S. Dollar: End of Year) 
4.200 4.200 4.200 4.200 3.600? 8.600 


(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


520 
821 
191 

8 


89 
67 
22 


609 


tr 
_ 
an 


100 
100 
200 
100 
100 
100 


101 
101 


10.9 


387 
808 
71 
8 
89 
69 
20 
476 
142 


1,890 
2,507 








t+ Monthly totals and 12-month averages. 


eee” ace ae 4.85 5.99 
(Millions of U. S. Dollars: End of Year) 

360 447 492 713 610 272 

160 223 835 482 381 105 


198 129 75 44 89 41 
2 94 83 187 140 126 
46 24 23 42 57 61 
88 19 18 38 53 51 
8 5 5 3 4 11 
406 470 515 754 667 834 


235 211 154 210 173 59 


(Millions of Kronor) 
1,328 1,346 1,319 1,759 2,548 $3,241 
2,006 1,676 1,781 1,087 3,899 65,226 


(1988 =100) 


(Billions of Kronor: End of Year) 


1.61 1.87 2.07 2.99 2.19 .98 
1.06 Lay 1.41 1.58 2.04 3.11 
.76 1.02 1.22 1.50 1.82 2.93 
.30 15 iD .08 .23 .19 
(Billions of Kronor: End of Year) 
.29 .10 .09 17 Bi 22 
4.74 5.28 5.92 7.92 8.23 8.47 
.35 1.03 1.59 2.15 .99 .53 
4.39 4.25 4.33 5.76 7.24 7.94 
.44 .55 0 .23 28 31 
(Billions of Kronor: End of Year) 
3.59 4.06 4.85 6.54 6.99 7.27 
1.48 1.69 2.02 2.79 2.91 2.93 
2.2 2.37 2.83 3.75 4.07 4.34 
2.56 2.91 2.85 3.89 4.06 4.27 
.38 .30 .74 .83 eae. -63 
3.15 3.38 3.99 4.44 6.03 6.90 


(Millions of Kronor: Year Ending June 30) 
—1,110 —1,720 —1,765 —1,388 —27 -—395 
2,195 2,378 2,789 3,460 3,880 3,810 
3,305 4,098 4,554 4,848 3,907 4,205 


991 1,545 1,757 1,179 242 225 

118 176 8 209 —216 170 

3,625 5,170 6,927 10,953 11,195 11,420 
(Per Cent: Average of Months) 

3.91 3.39 3.23 3.04 3.01 3.02 


5.76 4.29 3.69 X 3.06 3.03 3.14 
(1937 =100: Average of Months) 


77 92 110 134 142 148 

65 81 104 136 144 152 

99 119 142 171 194 202 

70 87 104 131 137 138 
(1937 =100) 


128 151 166 170 163 175 
107 114 138 149 153 184 
147 191 220 227 202 213 


(1988 =100) 
a sh ‘ sty aa aot 214 
130 136 156 185 210 277 
113 134 205 243 264 343 
116 131 141 142 142 147 
113 122 132 148 160 186 
(1937 =100) 
101 98 104 113 137 141 
103 102 108 119 124 124 
(Per Cent of Union Membership) 
11.8 11.3 7.5 4.5 3.2 2.8 


8.600 5.1802 
5.26 6.39 
233 269 
81 70 

84 65 

68 134 

57 51 

52 47 

5 4 

290 320 
49 90 
3,979 4,250 
4,951 4,341 
90 103 
106 92 
84 =—-:1.40 
3.72 3.51 
8.50 3.31 
22 .20 
.20 .26 
8.55 9.23 
721.27 
7.83 7.96 
51 50 
7.67 7.94 
3.17 3.84 
4.50 4.60 
4.32 5.06 
68 ‘47 
6.98 7.38 
—30 —296 
4,716 5,247 
4,746 5,543 
67 374 
-37 —78 
11,487 11,861 
3.08 3.02 
3.33 3.02 
131 130 
140 135 
181 179 
119 118 
188 189 
207 183 
224 224 
238 221 
293 287 
395 329 
222 224 
154 157 
194 212 
150 155 
126 126 
2.8 2.7 


t Mid-month quotations. § Home consumed goods. 





—261 
5,371 
5,632 


xX 212° 
49 


X12 ,073° 


3.11 
8.14 
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sit $$ 1950 __—__—_—_—_—_—_—— —?][——$—$$—$ 195] —_____—__ 





1950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Kronor per U.S. Dollar: End of Month) 
). 180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
(Kronor per Equivalent of One U. S. Dollar at oficial Cross Rates: End of Month) 
5.88 oy oe cis eds aoe 3. 88 5.81 5.88 6.02 5.88 5.71 9.68 5.68 5.56 5.71 5.88 2 
6.40 a. 62 8.32 6.01 6.02 6.36 6.87 5.92 6.04 6. 40 6.40 6.18 6.08 6. 17 6.06 6.07 6.25 6.21 $8 
(Millions of U. S. Dollar: End of Month) 

289 283 270 289 291 291 286 326 328 306 289 275 270 302 274 283 305 318 305 10 

90 69 71 71 71 71 71 87 91 90 90 93 108 114 124 129 129 129 129 11 

102 81 17 79 94 92 103 136 137 119 102 100 94 116 86 76 94 100 88 12 

97 132 122 139 126 127 112 103 101 97 97 81 67 72 65 78 83 89 89 18 

63 50 51 51 56 57 49 50 51 52 63 54 55 54 55 63 70 66 70 15 

63 46 47 47 52 53 48 49 51 52 63 53 54 53 54 61 69 65 69 14a 

1 4 4 4 4 3 1 1 1 1 1 1 1 1 1 1 1 1 1 14b 

352 333 321 340 347 348 335 376 379 358 352 329 325 356 329 346 375 384 375 15 

114 106 108 109 113 117 117 110 111 109 114 118 104 104 92 92 99 So .... K 

107 100 102 103 106 111 111 104 105 103 107 112 97 97 85 85 92 88 .... 17 

q 6 6 6 6 6 6 6 6 6 7 7 7 7 7 7 7 ® > Nee ee 

(Millions of Kronor) 
+710 426 398 458 492 410 497 515 551 579 625 516 451 545 631 785 1,046 aaes sexe Soe 
116 496 473 489 504 499 512 545 584 638 601 693 663 681 788 850 ae veew 
. (1988=100) 

130 .l—» 128<——_-_ ——>> 131<——- _ —  144<——— —> 109<———-_ —-—> 147<———_.... a 

113 ae sp dd<—_—-_S §s > _ 1I<——_-_ —>_ 128<-—— —> 134<——_-  ——> _ 150<——__..... Aue 
(Billions of Kronor: End of Month) 

1.50 146 1.4 UL OG 1.51 1.48 1.69 1.70 1.59 1.860 1.42 1.40 1.56 1.42 1.47 1.58 1.65 1.58 80 

3.72 2.95 3.12 3.08 3.03 2.88 3.16 3.00 3.21 3.33 3.72 3.68 3.86 3.80 3.86 4.10 4.04 3.84 3.79 $1 

3.45 2.73 2.90 2.80 2.84 2.68 2.94 2.75 2.96 3.05 3.45 8.48 38.62 3.56 3.60 3.80 3.78 3.53 3.46 $2 

97 21 (ae .23 ae .20 | 25 25 Rs wae .25 .23 24 .26 .30 31 .30 33 $$ 
(Billions of Kronor: End of Month) 

.83 .26 .26 ont .29 .29 .20 -26 rf one .33 .28 .29 .28 .29 32 .36 .34 .36 40 
10.17 9.838 9.91 9.74 9.86 9.84 9.97 10.04 10.20 10.29 10.17 10.27 10.57 10.74 10.93 10.85 10.96 11.19 11.47 41 
1.11 1.39 1.64 2:4 1.46 1.8% U4t 2.56 1.814 48.8) 1.0 1.06 1.88 1.18 1.28 ee 1.24 1.48 1.83 42 
9.06 8.24 8.27 8.383 8.42 8.53 8.56 8.89 8.89 8.98 9.06 9.21 9.24 9.56 9.65 9.80 9.83 9.71 9.64 48 

Al 18 25 .38 2a .26 52 .28 .48 41 47 .50 65 .42 .52 51 .64 .60 -10 bh 

(Billions of Kronor: End of Month) 
8.44 7.72 7.90 7.72 7.89 7.65 7.91 7.71 8.07 8.05 8.44 8.14 8.27 8.11 8.34 8.30 8.64 8.40 8.80 50 
3.57 3.23 3.27 3.14 3.24 3.16 3.23 3.26 3.30 3.35 3.57 3.38 3.41 3.42 3.50 3.47 3.58 3.53 3.65 51 
4.88 4.49 4.63 4.58 4.65 4.49 4.68 4.45 4.76 4.70 4.88 4.76 4.86 4.69 4.83 4.84 5.06 4.87 5.15 52 
5.41 5.24 6.27 5.84 6.26 5.80 5.51 5.42 5.47 5.56 5.41 5.57 5.82 5.76 5.86 5.89 6.04 6.26 6.49 53 

51 41 .44 .44 .53 -43 33 .39 -39 -40 -51 .57 -46 yf .46 .69 -61 .64 46 54 
9.11 8.50 6.83 9.00 8.32 8.50 8.49 10.02 10.42 12.42 11.83 1.380 | S.7H =OE.SF «12.97 12.78 aged er eae 

(Millions of Kronor) 
), 632 62 

2128 63 

49 G4 


> 073! 12,016 12,247 11,936 12,073 11,740 12,246 11,756 12,092 12,222 12,464 12,259 12,734 12,329 12,422 12,409 12,421 12,199 12,685 65 
(Per Cent: Average of Daily Quotations) 


8.11 3.01 3.01 8.02 3.02 3.06 3.18 3.18 3.23 3.25 3.32 3.30 3.25 3.21 3.22 $3.26 3.26 3.25 3.24 70 
8.14 2.97 2.97 2.97 3.02 $3.20 3.19 3.20 3.27 8.45 93.53 3.37 93.338 3.386 3.52 3.55 3.54 3.39 93.34 71 
(1937 =100: End of Month Quotations) 
154 145 147 150 153 149 155 158 160 168 174 186 193 192 195 200 199 203 214 72 
162 150 154 155 158 157 166 171 174 180 190 206 219 233 239 244 237 248 255 78 
210 193 197 205 209 209 217 218 222 227 243 259 268 274 277 296 288 298 310 74% 
140 133 135 137 140 135 140 143 147 154 158 169 177 170 171 174 172 174 188 75 
(1987 =100) 
199 193 194 194 196 196 197 200 202 214 222 233 241 252 261 265 meee Nae uae See 
227 200 202 206 213 223 236 244 252 257 298 334 336 399 411 414 . ae ene Cae 
268 252 251 252 253 260 269 280 289 295 306 327 341 352 363 363 ere causa, ae 
(1988 =100) 
236 ——> 226<———_  _ ——> 233<——_-  ——> 260<———_ —> 302<——— — > 364<-——_.... twee WO 
ee 276 289 294 305 305 311 311 312 315 339 346 388 404 413 439 467 476 cone aa 
pas 297 302 .91 310 317 329 352 341 352 398 443 442 560 526  ) ae eat eee 
256 ——> 251<-——- §- ———> _ 2538<—-  ——> _ 271<-—— ——--> 293<-—— —-> 322<-—— it exien) ee 
159 158 eee ve BOR ase ; 161 raw dea Bee: Gini ae 3a ee” Sia eis ae 
221 a a | eS ees ee Brean <a Baga eae awa foie ae 
(1937 =100) 
163 169 175 169 166 112 159 166 a 175 172 166 171 178 178 176 174 Paiaig eae Sa 
127 127 127 Se ana 126 125 126 28 129 128 128 129 129 130 Se sa aa ao Srecda? 
(Per Cent of Union nent i 
2.2 3.0 2.1 1.5 1.5 1.5 1.3 1 | 1.2 1.3 3.6 2.7 2.4 2.5 1.7 ee is 92 
———— eee 
‘Beginning September. ? Beginning July 14. 3 Beginning September 20. ‘Includes net foreign borrowing of 106 million 


ronor. 5 Includes foreign debt balance of 106 million kronor. Page 97 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 Mar 





1950 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 O IAL SELLING RATE........ \ K f4.315 4.815 4.315 : 995 
> coo U. S tesaan Bare... ...7 4.324 4.438 4.459 4.309 4.305 4.300 4.290 \3.45 4.13 3.99 \ 4.300' 4.288 4.295 
OTHER FREE RATES IN SWITZERLAND 
8a Austrian Sehilling.......... iiekew er Sei vor fia ache ire ria ae ha 3.61 3.64 re 
3b Belgian Franc.............. ee Semis eee cues iti ne ions 2.32 3.59 3.29 4.30 4.20 4,28 
Sc French Franc.............. tk dikew ox wae ners’ wees: «oe |. 
8d German Mark........ Aiaks tee peat om ace pice aoe batt aa igi 3.13 3.30 3.46 
Se ‘Italian Lira................ es wee) Gate’ Gem Ssee ones cae coe Se 2 a eee 
Sf Netherlands Guilder........ ‘ete: caehk 4h Oke | 0 ee «= see ee 
39 Norwegian Krone.......... es ee pti 5b Saad tae oo 2.53 2.43 2.18 3.11 3.11 
Sh Portuguese Escudo......... ae eas es wee Pes ee oe 3.31 4.12 3.85 4.27 4.2] 
$i ee SS ees eee bands Pits cates, pike Rees 3.20 2.59 2.95 3.48 3.47 as 
3 Pound Sterling............. (gee, ceise) (eee sacs ages Cues lan Se ee |e «Se: Oa 3.79 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 769 764 630 734 822 838 1,142 1,181 1,238 1,400 1,502 1,441 1,508 
11 ke ERE 650 701 6549 502 665 824 1,104 1,144 1,215 1,345 13442 1739) 14d 
12 Foreign Exchange.......... 119 63 81 231 158 14 38 37 24 5 61 60 64 
18 Treasury: Gold............... oo = ~ ~ _ _ 238 286 141 42 62 89 83 
Se Ce ib bs bones ene 0.9000 dh 0a es 769 764 630 734 822 838 1,380 1,467 1,379 1,442 1,565 1,530 1,591 
15 DOLLAR EXCHANGE IN U. S. BANKS 302 219 376 508 340 184 304 373 446 539 xX 517 550 576 
16 Government and Banks..... ee Aad re eae aia Ce pias cotate pase nine ios ies 421 454 
17 Business and Individuals... . iat Fe Py oan vey ee mee pee ee ae er 130 122 
Foreign Transactions 
VALUE OF TRADE (Millions of Francs) 
20 a 1,289 1,320 1,300 1,316 1,468 1,572 1,474 2,676 98,268 $3,485 3,457 3,911 297 
21 Imports, c.i.f...........+. 1,810 1,599 1,883 1,848 2,014 2,028 1,225 $8,423 4,820 4,999 3'791 4°536 23 
VOLUME OF TRADE (1988 =100) 
22 Exports (1938 Weights). .... nied 100 97 89 89 74 57 101 115 126 125 142 131 
23 Imports (1938 Weights)... . . on 100 118 88 71 59 31 105 147 147 119 «147 135 
Assets of the National Bank (Millions of Francs: End of Year) aes 
$0 FOREIGN ASSETS ............... 8,192 3,169 2,628 3,172 8,558 3,628 4,942 5,108 5,359 6,058 6,500 6,232 5% 
$1 Domestic LoaNs & INVESTMENTS 85 272 276 349 147 311 260 301 464 254 155 827 134 
Assets of Other Banks (Millions of Francs: End of Year) ‘ 
40 Domestic LoANs & INVESTMENTS 2,925 2,772 2,889 3,042 3,459 3,650 4,396 4,955 5,161 5,488 5,591 6,066 jg S46 
41 Official Entities............ 104 96 84 120 141 139 84 106 162 160 169 606126 «og 179 
42 Non-Government........... 2,821 2,676 2,805 2,921 3,318 3,510 4,312 4,849 4,999 5,328 5,421 5,939 jg °667 
"SS 977 1,055 588 #717 £4474 #1«©4$5598 391 851 464 678 £906 799 @ 88 
Currency and Deposits (Millions of Francs: End of Year) = 
50 Money Suppty (Net).......... 4,648 4,712 4,744 5,465 5,952 6,354 8,425 9,189 9,580 9,818 10,568 11,001 St) 
51 Currency (Gross)........... 1,758 1,978 2,295 2,583 2,600 2,905 4,189 4,407 4,703 4,928 4,899 4,998 : 32 
52 Deposit Money (Gross)..... 3,868 3,789 2,986 3,649 3,827 4,047 4,677 5,133 5,341 5,569 6,575 6,803 jg S73 
58 National Bank......... 1,716 1,668 789 1,178 1,286 1,290 1,110 1,164 1,172 1,248 1,731 1,773 iyo! 
54 Other Banks........... 1,694 1,617 1,675 1,828 1,889 1,970 2,554 2,879 8,125 3,294 3,753 3,905 isis 
55 Postal Check System.... 458 509 523 643 701 787 1,013 1,090 1,044 1,033 1,090 1,125 @” 
56 Time Deposits................ 784 794 +%$(714 «14684 708 781 1,024 1,220 1,868 1,812 1,122 1,299 71 
Government Finance (Millions of Francs) 
60 DEFICIT (—) OR SURPLUS........ —162 —41 —296 —1,087 —839 —936 —894 —25 190 —70 89 337 
61 NR es chic wisn aks 790 731 831 1,036 1,591 1,747 2,767 2,924 2,682 2,297 2,049 2,071 
62 ee 952 772 1,127 2,123 2,430 2,683 3,661 2,949 2,492 2,867 1,960 1,734 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs..... -—11 88 267 795 944 724 1,113 173 -—779 —145 -17 30 
64 Use of Cash Balances....... 169 —48 15 —6 —137 199 —231 —255 587 205 —73 — 373 
65 Monetary Operations....... 4 1 14 298 32 13 12 107 2 10 1 6 
WS PAIS BPMIBE,. ons nicccccwecacess 2,252 2,340 2,607 3,402 4,346 5,070 8,744 8,917 8,188 7,993 7,976 8,006 
Money and Capital Market (Per Cent: Average of Daily Quotations) 2.60 
70 GOVERNMENT BOND YIELD....... 3.41 3.24 3.76 4.06 3.39 3.15 3.29 3.10 3.17 8.42 2.94 2.67 | 1.00 
71 CaLL MONEY RATE............ 1.00 1.00 50? 1.72? 1.50 1.50 1.00 1.00 it 1.50 1.12 96 § 
SHARE PRICES (1987 =100: Average of Daily Quotations) q = 
72 RR Sy a eee et 100 122 121 112? 122 128 121 143 153 145 132 142 § 13 
78 Metals and Machinery. . 100 103 105 100 140 150 111 127 130 135 131 136 4 
74 eS eee 100 139 124 115 133 144 140 206 220 161 131 138 
Prices and Wages (1937 =100) % 188 
80 WHOLESALE PRICES t........... 100 96 100 129 165 188 198 193 201 209 199 19% | in 
81 Home-Type Goods.......... 100 101 103 120 146 163 178 181 193 200 193 190 
82 Import-Type Goods........ 100 90 96 139 191 223 227 209 212 222 207 202 
Unit VALUE OF TRADE (1938 = 100) a 
8&3 Exports (1929/38 Weights) . . parte 100 103 114 131 161 xX 257 253 264 254 246 236 
84 Imports (1928/38 Weights). . ee 100 100 133 181 216 X 264 234 246 251 226 204 159 
85 Cost oF LIVING (19387=100)..... 100 100 101 110 127 141 153 152 159 164 162 160 pag 


86 WaAGEs (Daily Rates) (1937 = 100) 100 102 103 106 115 126 150 165 178 186 188 189 


a eR RE Ee et 
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ISTICg 
mt - 
i 1950——_______—____—___-___—_ —— 1951— 
950 Mer Apr May June July Aug _ Sept Jct Nov Dec Jan Feb Mar Apr May June July Aug 
(Francs per U. S. Dollar: End of Month) 
288 4.295 4.290 4.295 4.328 4.338 4.341 4.350 4.350 4.348 4.288 4.290 4.298 4.319 4.321 4.334 4.342 4.341 4.345 + 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
64 us 3.70 3.96 4 00 4.08 3.93 3.78 3.60 3.76 3.64 3.56 3.74 3.82 3.81 3.99 4.07 4.04 3.78 8a 
20 4.28 4.28 4.28 4.30 .29 4.30 4.82 4.30 4.29 4.20 4.16 4.13 4.14 4.17 4.20 4.08 4.04 4.04 3b 
‘87 430 4.20 4.80 4.21 3.97 3.97 3.99 3.97 3.90 3.87 38.86 3.83 3.82 4.11 3.97 4.05 4.03 3.89 8c 
30 946 3.42 3.44 3.389 3.385 3.386 3.438 3.42 3.44 3.30 3.14 3.82 3.34 3.52 3.59 3.83 93.85 3.63 8d 
18 4.06 4.25 4.22 4.84 4.27 4.12 4.05 4.00 3.97 3.78 8.59 3.91 3.94 4.08 4.12 4.17 4.19 4.17 Se 
91 384 3.99 3.99 4.05 4.04 4.03 3.88 3.97 4.08 3.91 3.86 3.76 3.78 3.93 4.08 4.14 4.12 4.05 sf 
St 3.50 3.50 3.50 3.39 3.21 8.14 3.16 3.18 3.11 3.11 3.18 3.29 3.34 3.41 3.50 3.54 3.39 3g 
‘21 4.24 4.26 4.26 4.26 4.27 4.27 4.238 4.20 4.21 4.24 4.30 4.37 4.34 4.36 4.37 4.33 4.30 Sh 
47 8.88 3.75 8.73 938.738 93.58 3.58 93.80 3.78 93.47 3.47 3.60 3.67 3.62 3.70 3.70 3.60 3.62 S$: 
1 9375 «(3.91 3.91 3.98 3.80 3.83 3.89 4.06 3.95 3.81 3.77 3.81 3.91 3.90 3.92 4.00 3.97 3.80 3; 
(Millions of U. S. Dollars: End of Month) 
14] 1,508 1,512 1,511 1,510 1,504 1,501 1,495 1,479 1,466 1,441 1,450 1,455 1,441 1,436 1,447 1,485 1,483 1,431 10 
381 1,444 1,443 1,442 1,445 1,433 1, 420 1,412 1,403 1,401 1,381 1,385 1,392 1,384 1,379 1,394 1,387 1,390 1,382 11 
60 64 69 69 66 72 82 83 76 66 60 65 63 58 57 54 49 44 48 12 
89 83 92 110 114 117 117 117 117 107 89 89 89 64 64 64 64 64 64 18 
530 1,591 1,603 1,621 1,625 1,621 1,618 1,612 1,596 1,574 1,530 1,539 1,545 1,506 1,500 1,511 1,500 1,498 1,495 14 
550 576 598 600 600 607 636 600 572 570 550 507 501 490 499 497 510 499 15 
121 454 476 476 477 477 499 455 434 436 421 383 378 370 378 379 392 378 16 
130 122 121 124 123 130 137 145 138 134 130 125 123 120 121 118 118 121 17 
(Millions of Francs) 
11 297 264 286 294 320 300 380 413 410 445 325 358 379 399 384 401 390 348 20 
36 823 275 307 829 366 421 453 483 512 514 499 500 534 561 524 521 465 441 21 
(1938 = 100) 
42 131 118 127 129 142 125 162 181 185 196 145 160 169 173 170 180 169 152 22 
47 135 115 127 137 147 160 174 184 182 185 182 181 195 194 181 179 164 155 23 
(Millions of Francs: End of Month) 
232 6,523 6,589 6,537 6,534 6,508 6,495 6,469 6,400 6,343 6,232 6,273 6,297 6,237 6,212 6,234 6,210 6,202 6,190 30 
327 134 120 132 138 146 150 180 180 186 327 198 208 235 236 234 230 180 174 $1 
(Millions of Francs: End of Quarter) 
66 5,846 5,662 5,852 6,066 6,165 6,194 6,266 6,284 6,281 6,391 6,360 40 
126 179 176 139 126 128 126 128 134 136 136 130 we a 
939 5,667 5,486 5,713 5,939 6,037 6,068 6,138 6,150 6,145 6,255 6,230 oe 
799 818 1,092 909 799 724 854 839 834 852 769 780 3 
(Millions of Francs: End of Month) 
N01 0,687 .... ji, Se ass cae Ee wexe .... 11,001 11,116 10,959 11,032 10,983 11,020 11,030 11,013 .... 50 
198 46832 4,599 4,575 4,616 4,615 4,623 4,683 4,700 4,729 4,998 4,720 4,715 4,752 4,757 4,730 4,801 4,801 4,831 51 
303 6,873 Sais pee = 237 at .... 17,159 a ..-. 6,803 7,119 7,097 7,115 7,059 7,141 6,998 6,991 uaa oe 
173 1,987 2,088 2,062 2,206 2,203 2,187 2,130 2,049 1,978 1,773 1,920 1,954 1,897 1,862 1,987 1,810 1,753 1,704 658 
905 3,848 fans -~ 3,972 plane in tose See Sie aaa ,905 4,049 4,077 4,153 4,123 4,142 4,134 4,150 a ae 
125 1,088 1,035 1,091 1,060 1,094 1,070 1,044 1,110 1,118 1,125 1,150 1,066 1,068 1,075 1,062 1,953 1,088 .... 55 
283 1,171 1,197 1,182 1,283 1,282 1,277 1,248 1,262 1,254 1,276 56 
. (Millions of ae 
337 77 48  —26 9 36 —10 94 -22 -21 60 
71 188 222 175 154 158 192 287 182 723 61 
734 111 174 201 145 122 202 193 204 744 62 
—20 -119 —31 —36 13 55 17 58 —28 ee bari oii srrintls 63 
30 -57 71 57 27 -49 -45 -111 -36 48 Hee ini see nial 64 
373 —- =— = = = = = = 6 oes BI ais de 4 65 
6 8,077 7,958 7,927 7,891 7,904 7,959 7,976 8,034 8,006 7 66 
06 (Per Cent: Average of Friday Quotations) 
2.60 2.57 2.55 2.57 2.67. 2.65 2.68 2.78 2.87 2.91 2.83 2.86 2.88 2.97 2.98 2.97 2.96 2.96 70 
67 100 1.00 1.00 1.00 .75 75 75 -75 1.00 1.56 1.19 1.00 1.00 1.00 1.00 1.06 1.12 1.52 72 
96 (1987 =100: Average of Friday Quotations) 
137 140 141 143 137 140 147 151 152 151 159 163 167 171 171 170 169 iva 698 
142 134 135 134 132 130 138 145 149 149 149 158 161 165 170 173 167 165 171 73 
136 134 137 139 138 130 132 140 149 151 148 163 170 170 176 178 179 178 185 74 
138 (19837 =100) 
188 187 190 189 192 198 201 205 208 211 218 222 223 223 223 220 216 215 80 
196 186 186 191 190 190 192 194 195 194 195 197 197 197 199 201 202 200 200 81 
190 191 188 189 188 194 205 211 220 227 232 245 256 257 255 253 243 237 234 82 
202 (1988 =100) 
236 228 240 242 228 239 232 239 245 239 244 248 249 256 254 253 263 265 838 
236 202 203 196 197 201 197 200 208 211 218 226 233 236 246 251 253 251 255 84 
204 159 158 159 159 159 160 161 161 162 161 163 163 163 165 167 167 168 169 85 
Rs ice ‘SE suse “ene. GED dasa (apse “MEE xen pte ‘WEEP dnck Race “ED Asus scene 
189 


bread between official and free rates eliminated September 18. 


2 Less than 12 months. 
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1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 
Production, Employment, and Income (1984/1938 =100) 
90 AGRICULTURAL PRODUCTION (FAO) piaate ee 107 101 110 99 
(1987 =100) 
91 EMPLOYMENT (Manufacturing)... 100 100 98 103 108 110 110 123 134 135 127 125 
(Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 3.1 2.0 1.9 1.6 te 8 6 1.6 1.8 
(Billions of Francs) 
93 NATIONAL INCOME............. 8.70 8.83 9.36 10.44 11.25 18.47 15.03 16.84 17.65 16.99 17.49 
Thailand 
1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 2.83! — — 9.968? 9.968 9.968 12.553 12.55 
FREE RATES (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: Average Rate) 
2 EN os os c's a clow we ai ay ee ee ee Saree ‘savers 18.88 19.60 23.48 21.18 
8 ee ee ~ ue eee pia 14.61 15.57 20.57 20.09 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 54 56 71 85 109 142 463 155 151 217 218 288 
11 te ae ccs alla 6 —_ — 7 37 50 57 86 78 78 78 118 118 
12 Foreign Exchange.......... 48 49 29 43 54 80 372 72 68 134 97 166 
13 SN naw es ekw swe 48 49 29 43 54 58 58 58 52 55 72 125 
14 CER ath -~ — — — — ~ ~-- 1l 11 51 20 41 
15 NS Ne a ia sg ig _ — ~~ — — 22 314 3 5 27 4 - 
16 Foreign Investments........ 6 6 5 5 5 5 5 5 5 5 3 8 
17 DOLLAR EXCHANGE IN U.S. BANKS 5 4 34 3 55 14° 24 xX 4 
18 Government and Banks..... sali — ee een rae sae es 47 
19 Business and Individuals... . 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December 31)t 
20 Exports TTT RTE e TCT 166 201 214 244 290 138 89 450 Re 2,484 2,981 3,923 
21 SNE OBZ)... cscscnwaccs 112 130 130 165 156 101 108 648 1,110 1,727 2,297 2,881 
(1937 =100) 
22 VOLUME OF Exports: Rubber... 100 117 117 124 128 32 — 68 148 270 265 263 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
30 FOREIGN ASSETS............... — — — _ — 404 2,007 1,570 1,584 2,180 2,758 3,634 
DomEsTIC LOANS & INVESTMENT 
31 Government............ - — — — — — 4 373 1,112 1,100 1,128 1,120 1,404 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic Loans & INVESTMENTS 41 42 53 62 74 222 364 622 761 869 971 
41 Co eee 6 13 14 20 44 184 209 316 311 241 238 
42 Non-Government........... 35 30 39 42 29 39 156 306 450 628 733 
SN Ser by ky bs Gee kd ox Se dues 16 24 32 25 45 178 634 355 359 366 445 
Currency and Deposits (Millions of Baht: End of Year) 
op) PE COON: oss. a ode asc saie 196 246 291 364 474 2,158 2,888 2,775 $8,117 3,365 4,277 | 
51 St i ong ie ag lp ia 145 185 227 287 365 1,725 1,866 1,890 2,205 2,365 3,043 
52 Deposit Money... 51 61 64 77 109 432 967 885 912 1,000 1,234 
53 GOVERNMENT DEPOSITS......... = seas Ble 32 41 137 136 164 392 379 317 
Be “weet IMPOOETS............<.0. 24 24 25 17 19 61 74 83 115 110 116 
ee a 25 37 57 36 152 312 753 807 1,117 X 4,543 
Prices * (April 1988/March 1989 =100) 
80 WHOLESALE PRICcEs (All Goods). 116° 1717 225 249 sacs 5s ig 1,730 1,650 1,540 1,570 § 
81 Cost oF LIVING (Bangkok) 103° 1137 131 177 902 1,070 1,250 1,250 1,200 1,240 
Production (1987 =100) 
Ee. wi bua x kc ae din v 100 135 134 135 146 151 151 109 136 153 186 186 
ca Gi oc 100 93 98 107 99 49 11 7 a 27 49 65 
(1934/1988 =100) 
92 AGRICULTURAL PRODUCTION (FAO) : eae ae 107 117 127 129 


+ Beginning 1941. 
12-month averages. 
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1937/1939, years beginning April 1. 
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1940 data projected from April/December. 
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12.55 


22.74 


20.67 


232 
118 
110 


27 


24 
22 


390 
293 


197 


2,936 


1,210 


929 
213 
717 
291 


3,502 
2,512 
989 
440 
110 
3,929 


1,480 
1,280 





t Monthly totals an@JJune 30 


April /D 


sticg fy YouuME IV, NUMBER 9, SEPTEMBER, 1951 Switzerland 


— = 
1950 — $$$, —________________1951— 























————————————EEeE———EE———— saa cEnEESUE Cee 

0 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
- ere rr 90 

' (1937 =100) 
25 me kas oe TRE lk eas oe 196_—=ti.... Sete 130 ee wets 131 hated ae Be erates evar nae 
(Per Cent of Insured Workers) 

1.8 2.3 fn8 1.2 8 Be 6 6 5 a 3.4 2.6 1.8 1.0 4 3 eee osree ae 
Thailand 

_ § —__—__——_- ad 1950—— — —-- -—————— —S 1951 —-- -— 

950 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Baht per U. S. Dollar: End of Month) 
55 122.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12. 
(Baht per Equivalent of One U.S. Dollar at Official Cross Rates: Average Rate) 
13 22.74 22.18 21.95 21.62 22.63 22.62 07 21.738 21.53 21.13 20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 8 
09 20.67 20.60 20.53 20.40 20.44 20.42 20. 13 19.95 19.47 20.09 20.15 19.62 19.23 19.33 19.30 19.29 19.28 19.08 8 


(Millions of U. S. Dollars: End of Month) 


12. 


12.25 1 


or 
or 
or 
or 


288 232 239 246 253 254 256 267 278 285 288 282 293 308 317 322 322 320 331 10 
118 118 118 118 118 118 118 118 118 118 118 118 118 118 118 115 115 113 113 11 
166 110 337 124 132 132 135 145 156 163 166 160 168 183 193 201 199 198 208 12 
125 81 86 93 95 97 101 110 118 109 125 121 129 139 144 147 142 138 142 18 
41 27 29 30 35 34 33 35 38 54 41 39 38 44 49 54 56 59 65 14 
math 3 2 2 1 1 1 _— _ — — —_ — — —_— _— — _ — 16 
8 3 3 3 3 3 3 3 3 3 3 3 6 6 6 6 9 9 ll 16 
48 24 27 29 30 29 30 35 39 44 48 46 52 53 58 64 66 68 tice Je 
47 22 26 28 28 28 29 33 38 43 47 44 50 51 56 61 64 66 cent ae 
2 2 1 1 2 2 2 2 2 2 2 2 2 2 1 2 1 2 ac ae 
(Millions of Baht) 
923 390 331 302 257 277 373 409 376 381 374 371 467 505 444 i ee ee ioe 
381 293 230 244 206 220 245 257 195 280 “ 310 213 318 306 349 BS wees oa ee 
(1987 =100 
263 197 358 285 345 333 403 857 307 265 327 319 338 347 382 249 228 faa cual 


(Millions of Baht: End of Month) 
634 2,986 8,019 3,110 3,203 8,209 3,240 38,374 3,507 38,595 3,634 3,561 3,656 3,882 4,001 4,059 4,071 4,035 4,179 30 


404 1,210 1,210 1,208 1,218 1,282 1,285 1,294 1,310 1,288 1,404 1,574 1,785 1,716 1,934 1,798 1,808 .... sie ae 
(Millions of Baht: End of Month) 
971 929 942 931 914 930 954 954 967 983 971 1,036 1,068 1,065 1,065 .... ee nha welea 
238 213 224 220 226 232 236 233 240 243 238 237 211 214 220 eee sida news cuwe, ae 
733 717 718 711 689 698 719 721 726 741 733 799 857 851 845 Paws pies ming jes “ae 
445 291 272 276 278 307 296 263 308 361 445 353 298 408 arr aise re Sei ee 
(Millions of Baht: End of Month) 
277 3,502 8,500 3,483 38,496 3,505 3,585 3,779 3,993 4,103 4,277 = eee dads waiees baci Stata foc ee 
043 2,512 2,500 2,470 2,488 2,473 2,512 2,706 2,870 2,901 3,043 ere meer peatat wate ve ae aes nee 
234 989 1,001 1,014 1,008 1,032 1,073 1,073 1,124 1,202 1,234 beans ane ate wake aaties hae oe 
317 440 470 498 567 530 459 466 413 349 317 277 380 270 432 412 Nae eee ae 
116 110 109 106 111 117 115 117 118 120 116 135 125 130 123 canes eae ia cea 
543 93,929 4,524 4,248 4,200 3,978 5,504 4,552 4,807 4,803 6,395 oor eee a akan kt ara wa ae 
(April 1988/March 1989 =100) 
570 1,480 1,520 1,560 1,550 1,560 1,580 1,600 1,640 1,680 1,680 1,600 1,640 1,670 1,700 1,700 1,670 1,680 . 80 
240 1,280 1,290 1,270 1,240 1,200 1,210 1,210 1,230 1,250 1,250 1,300 1,412 1,420 1,460 1,430 1,390 atialats caw <a 
(1987 =100) 

186 ee iii tes ee ee ee eee eee Pe ee a ee a a eS a 
65 56 56 61 65 70 76 69 76 71 68 71 71 71 71 ae pint sey 
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3 an@@June 30. ? Beginning May 1. 3 Beginning September 27. ‘ July 1. ’ September 30. § April/March. 
‘April /December. * Unadjusted for revaluation of rice, rubber, and tin exports. Page 101 
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1937 1938 1939 1940 1941 1942 


Exchange Rates 
1 OFFICIAL SELLING............. 
aici banal ae 
CurRB RATES 
U.S. Dollars 
Pe NE Ws skew viawss 
Gold: In Bars. 
In Coins (Sovereigns) . 


Gold and Foreign Assets 

10 Coprvmat, BANK..«............... 
11 Gold 
12 


\ 1 


DH ne 


Foreign Exchange.......... 


18 DoLLAR EXCHANGE IN U.S. BANKS{ .... 


14 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADB 
20 en ee 
21 Oe SE 
VOLUME OF TRADB 


22 Exports (1938 Weights)..... 
23 ee eee eee 
24 Fruits and Nuts........ 
25 Imports (1938 Weights)..... 


Assets of the Central Bank 

$0 FOREIGN ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS 
$2 CUIOOINE,. 5 sv c0esccsase 
$s Non-Government........... 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 oso k wuin asi 
42 Non-Government........... 
SC CGL GR sks whe hae oue 


Currency and Deposits 
50 MONEY SUPPLY (Net) 
51 Currency (Gross)........... 
Deposit Money (Gross)..... 
Central Bank.......... 
Other Banks........... 
ee | a 
56 GOVERNMENT DEPOSITS 


Prices 


80 WHOLESALE PRICEs (Istanbul)tf. . 
UNIT VALUE OF TRADE 


81 Exports (1938 Wei 

8&2 ( wee Weights) 
8&3 Tobacco. 

84 Imports (1938 Wei hts). ts: 
85 (Current Weights) . . 
86 Cost oF LIVING (Istanbul)...... 
Production 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION 
92 
93 


FAO Index, 1934/38 =100... 
Tobacco 
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t End of year and month. 


INTERNATIONAL FINANCIAL STATisnig(g VOLUME 


t Home consumed goods. 


1945 1946 1947 1948 1949 1950 
(Liras per U. S. Dollar: End of Year) 
. 1.322 1.822 1.320 1.320) " 
254 1.264 1.304{ 1°31) 181] 11789" 11950) 2-828" 2.825" 2.825 2.825 2.095 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ane Rae sat ¢ ctee ie et ety aes 3.55 4.55 4.33 3.65 
an 3.66 3,39 
Rises 5.49 = 4.9) 
pais te ot i wi ee ee 6.87 6.71 5.23 
(Millions of U. S. Dollars: Last Saturday of Year) 

49 34 38 113 138 163 287 307 269 192 203 214 

29 29 29 88 92 114 241 237 170 162 154 150 

20 i) 9 25 46 48 46 70 99 80 49 65 

16 26 x 30 52 55 38 18 10 14 
5 
(Millions of Liras) 
188 145 127 lil 123 165 219 432 625 651 694 738 
114 150 118 69 75 148 126 224 685 973 968 877 
(1987 =100) 

100 115 105 80 78 77 60 89 102 107 138 134 
100 106 109 69 80 108 96 72 107 123 194 122 
100 161 100 88 95 61 82 136 101 103 cae ee 
100 129 106 47 38 61 61 72 132 142 161 188 

(Millions of Liras: Last Saturday of Year) 

62 43 48 148 176 206 860 860 763 539 570 601 
205 248 365 523 610 886 868 895 817 1,034 903 1,163 
145 143 141 254 804 384 $31 335 117 110 15 2 

60 106 225 269 306 502 587 560 700 924 888 1,162 

(Millions of Liras: End of Year) 
272 301 260 270 397 470 716 865 1,050 1,186 1,212 1,447 

61 65 60 74 125 127 234 249 238 288 300 36 
221 236 200 196 272 343 482 616 812 848 912 1,086 

54 66 85 73 69 98 79 105 94 112 93 lll 

(Millions of Liras: Approximately End of Year) 
326 364 438 607 805 1,024 1,361 1,478 1,516 1,710 1,700 2,034 
189 213 806 431 543 765 917 965 924 1,000 958 1,024 
191 217 217 250 330 356 524 613 686 823 835 1,122 
8 19 24 34 37 62 73 61 84 100 124 234 
184 198 192 216 293 294 451 552 602 722 711 887 
81 93 69 58 82 76 78 102 128 144 155 178 
4 4 6 126 120 160 130 549 280 251 254 281 
(1987=100) 
100 100 102 127 176 341 446 429 435 468 505 454 
100 90 87 99 120 196 282 366 438 390 373 $26 
100 91 88 100 122 156 263 350 419 375 374 383 
100 84 81 80 88 105 231 294 392 328 297 297 
100 102 100 127 172 274 206 319 483 570 503 421 
100 102 98 129 171 210 225 270 493 477 447 368 
100 100 101 112 138 282 854 842 844 846 879 361 
(1988 =100) 

86 100 bia ae ads sis er 135 153 154 161 rer 
88 100 100 104 88 108 60 95 91 119 90 111 
Sk eno ae ions ete eas ee 110 103 118 102 ror 

124 100 111 122 93 105 118 167 178 126 154 


—__ 


—_—_ 


Mar 


2.825 


580 
894 


871 


1,238 
328 
91¢ 


1,797 


23% 


' Begi: 












































































May 





47 
" 


119 





June 


3.75 
3.57 
4.23 
4.98 


187 
149 
38 
13 
8 

5 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
(Liras per nes of One U. = Dollar at Official Cross Rates: End of Month) 
3.85 3.98 60 58 3.65 3.58 3.48 3.55 3.42 
$8.14 3.89 3b 3.39 3:31 3.30 S33 fll $8.38 3. 
4.55 4.85 4.28 4.18 4.18 4.21 4.51 4.46 4.18 4.37 
5.46 5.28 5.84 5.381 5.09 5.23 5.50 5.41 5.385 5.49 
(Millions of U. S. Dollars: Last?Saturday of Month) 

176 181 190 217 227 214 206 223 211 210 
138 146 146 150 150 150 150 150 150 150 
38 35 44 68 77 65 56 74 61 60 
12 12 12 12 13 14 12 14 17 21 

8 7 6 6 8 9 8 9 12 16 

5 5 6 6 5 5 5 5 5 5 


87 
78 


98 
40 
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26 
66 


64 
11 


41 
82 


107 





1950—_______—_—__ 


61 
66 
152 
124 


























































1959 Mar Apr 
825 2.825 2.825 
4.40 4.30 
38 3.75 3.68 
5.23 6.34 6.03 
207 195 
_ 154 154 
65 53 41 
10 10 
* 5 5 
5 
1 42 46 
7 56 51 
134 97 108 
122 
188 
601 580 545 
La 894 909 
. 23 28 
1,162 871 880 
| 447 1,288 1,250 
362 328 317 
1 086 910 933 
111 92 90 
2 034 797 1,824 
1 024 960 958 
1,122 928 956 
234 141 147 
887 787 809 
178 161 165 
231 232 218 
454 
326 5 
383 376 366 
297 317 306 
421 412 419 
368 350 370 
361 383 375 












525 


959 
12 
948 


1 ,293 
321 
972 


88 


1,796 
940 
944 
140 
804 


168 
227 


347 
307 


427 
374 


362 


524 
1,057 


1,043 


1,323 


1,039 
93 


1,845 
939 
999 
198 
802 


173 
215 


326 
295 


415 
374 


358 


190 


345 
233 


425 
367 


351 





507 
1,161 


16 
1,144 
R; 321 


1 031 
94 


1,893 
941 
1,047 
279 
768 


186 
218 









336 
282 


434 
343 


344 


189 








80 
76 


163 
146 


208 








(Millions of Liras) 









112 118 87 
78 71 72 
(1937 =100) 

213 201 139 


173 
208 





170 73 
219 











187 





125 
69 


197 
317 


174 


(Millions of Liras: Last Saturday of Month) 


«an 609 634 601 576 
,262 1,216 1,214 1,163 1,134 
21 4 4 2 14 
1,241 1,218 1,210 1,14 1,120 
(Millions of Liras: End of Month) 
1,339 1,361 1,398 1,447 
293 301 324 362 
1,046 1,060 1,074 1,086 
109 111 110 111 
(Millions of Liras: Approximately End of Month) 
1,971 2,025 2,014 2,034 
1,027 1,038 1,020 1,024 1,001 
1,053 1,098 1,105 1,122 en 
293 280 269 234 
760 818 835 887 
187 180 177 178 
231 221 253 231 
(1937=100) 
436 450 464 471 


391 
347 
299 
431 
366 
342 


? Beginning September 11. 








412 
427 
295 
440 
383 
347 






419 443 ee 
457 512 585 
272 298 345 
436 405 panes 
396 339 400 
349 352 355 
(1988 = 100) 


625 
1,126 
13 
1,113 


1,019 


Premium rates also abolished on this date. 


77 


>: nore 
- Nw 


* Or 


591 


1,146 
10 
1,136 


1,035 


492 
316 


394 
357 


60 
87 


105 
120 


588 
1,162 
14 
1,148 


1,032 


496 
319 


460 
352 


May 


ho 
=j° ° 
QO- > 


470 


’ Beginning June. 


or 00 


43 
88 


589 


1,299 
12 
1,288 


1 ,046 


442 
239 


462 


580 
1,297 
18 
1,279 


1,033 


550 
1,396 
19 
1,376 


1,111 


a  ——— 


‘Beginning November. 
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Exchange Rates 


5. REG TAU... soo cc cceascacss 4.928 4.584 
Gold and Foreign Assets 
10 GOVERNMENT: Foreign Exchange. 3 1 
11 Reserve BANK................ 226 258 
12 ee ee en ok 64's wie 189 220 
13 Foreign Exchange.......... 36 38 
1h Foreign Investments........ _ —_ 
Ch cack ehics) suicveues 229 259 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION.............. 83.5 86.7 
VALUE OF TRADE 
21 0 SSeS ere 42.5 82.5 
22 Of which: Reexports... 2.9 3.0 
23 SORDENEE CID. s és se ese oe 103.3 95.6 
Assets of the Reserve Bank 
30 FORBIGN ASSETS ............... 89.6 46.8 
81 Domestic LoANs & INVESTMENTS 5.6 3.7 
$2 ee See 6.1 $3.7 
83 Official Entities............ - = 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 70.9 68.8 
41 OE sais sniv'y balks 0% 10.2 13.9 
42 Official Entities............ 5 1.3 
43 Business and Individuals... . 60.3 53.6 
NE has cin aig heater sk 20.4 28.3 
Currency and Deposits 
50 MONEY SUPPLY................ 89.7 97.5 
61 I acs. oka ube wen & 19.1 19.7 
52 Deposit Money............ 70.6 74.9 
Se Tepes PN. .........~ 0. occas 27.6 24.0 
64 GOVERNMENT DEPOSI's......... 1.8 2.0 
55 BANK DBEBITS?{........... " 178.8 159.9 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —-7.6 -—15.3 
61 SE SOEs ree 51.4 50.6 
62 NO 5 0 ois g wich was 59.0 65.9 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds..... 10.6 16.2 
64 Foreign Currency..... —2.9 _ 
65 Use of Cash Balances....... —.1 —.9 
66 PounpD DEBT........... 161.5 177.8 
67 ForREIGN CURRENCY DEBT. 101.1 101.1 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.207 3.457 
SHARE PRICES 
71 ee 100 86 
72 Gold Mining............... 100 100 
Prices 
80 WHOLESALE PRICES§........... 100 103 
81 Home Goods............... 100 105 
82 Import Goods.............. 100 101 
83 Export Goops: Wool.......... 100 74 
eT MMUEIIN. occ ce nv as ade 100 104 
Production, Employment, and Income 
90 GOLD PRODUCTION. “oe 100 104 
91 AGRICULTURAL PRODUCTION | FAO){ .... ra 
92 Wool Production........... 100 106 
98 EMPLOYMENT (Industrial)§...... 100 105 
94 UNEMPLOYMENT (Industrial)..... 4.51 5.28 


95 NATIONAL INCOME 


Page 104 & Europeans only. 


3.965! 


7 
281 
245 

36 


288 


101.4 


34. 
3. 
91. 


hoe 


53 
2 
2 


Oo Fe 


71. 
15. 


53. 


7 


tw 
SAASw 


101. 


80. 
24. 


- . 
Pah COO 


158 


—11.4 
60.4 
71.8 


10 
5. 
—3. 


185. 
106. 


Cc woot 


3.70? 


80 
96 


101 
101 
101 


65 
104 


109 
106 

106 
6.17 


365 


+ Monthly totals and 12 months averages. 
§ 1934/38 =100. 


INTERNATIONAL FINANCIAL STAtisngy 


a OO 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(U.S. Dollars per Pound: End of Year) 


4.005 4.0075° 4.0075 2.7838* 2.7938 


3.970? 3.980' 8.980  4.005¢ 
(Millions of U. S. Dollars: End of Year) 
3 1 14 36 15 4 
367 375 646 1,160 1,010 1,006 
857 866 634 914 939 762 
10 8 11 246 71 245 
870 $75 659 1,196 1,025 1,010 
7 8 xX 11 6 47 46 
(Millions of Pounds) 
118.0 121.0 118.7 105.3 102.9 96.6 

42.3 49.7 58.5 717.5 97.7 103.1 
5.4 8.6 8.9 5.5 7.8 12.5 

105.2 121.8 116.7 112.4 215.1 2098.8 

(Millions of Pounds: End of Year) 

73.9 75.7 140.8 266.8 248.38 247.8 
5.4 28.1 10.3 6.3 8.8 11.2 
5.3 28.1 10.2 2.7 2.9 2.9 

- _ a 3.6 5.8 8.3 
(Millions of Pounds: End of Year) 

74.2 92.4 91.6 129.1 184.1 220.0 

29.7 47.0 50.6 79.7 90.0 99.8 
1.5 1.9 8 3.0 2.6 2.8 

43.1 43.5 40.2 46.3 91.4 117.4 

48.9 54.6 103.5 198.0 157.2 178.5 

(Millions of Pounds: End of Year) 
131.4 162.2 217.38 334.4 359.2 408.1 

25.8 30.9 41.6 66.9 64.3 63.1 

105.6 181.38 175.8 267.4 294.9 845.0 

25.1 23.3 28.2 57.2 48.7 54.7 

2.5 15.7 Ze 12.0 $1.1 9.9 
170.5 195.8 217.9 322.1 447.3 471.1 
(Millions of Pounds: Year Beginning April 1) 
—48.7 -—36.7 -—51.1 -—51.1 -29.9 -—14.8 
78.4 95.8 111.9 145.38 155.7 172.0 
127.1 182.5 168.0 196.4 185.6 186.8 

52.4 37.4 47.9 48.0 22.9 14.3 
—7.9 aoa 1.0 -4.2 _ — 
4.2 —8.4 2.2 7.3 3 5 

237.9 $821.4 409.3 569.1 581.2 595.5 

98.1 59.7 20.7 13.8 13.6 13.5 

(Per Cent: Average of Months) 
3.407 $8.00 3.00 3.00 2.89 2.63 
(1987 =100: Average of Months) 
80 94 109 153 188 211 
93 99 92 130 137 123 
(1937 =100) 
112 123 138 158 161 169 
105 113 128 150 158 163 
123 140 155 170 168 180 
92 79 81 103 95 134 
107 112 122 137 139 145 
(1987 =100) 
120 123 120 104 102 95 

at sins ate hid 114 124 
116 112 107 90 90 88 
111 118 120 121 125 127 

(Thousands) 

5.40 3.54 ‘4. 26 5.38 5.39 10.3 
(Millions of Pounds: Year Ending June 30) 

406 450 506 634 675 699 


t Monthly data are averages of weekly prices. 


3 
649 
183 
144 
$22 
652 

16 


99.9 
136. 
353. 


— 
de 
on100 53 


160 


bo 
a 
Koo 


aw 
oO form 


181 
168 
202 


209 
153 


99 
138 
94 
129 
12.2 
784 


§ Home consumed goods 


5 
293 
128 
165 


— 


298 
6 


114.9 


156.7 
17.2 
315.3 


104.6 
40.0 


235.3 


52.8 
19.9 
—4.7 


701.1 
33.3 
3.33 


166 
120 


191 
172 
220 


266 
159 


100 
130 
134 
15.1 
837 


9 
466 
197 
270 


475 


44 
42 
2 


144.8 
248.1 
307.4 


166.0 


28.7 
22.3 
6.4 


278.6 
131.6 
140.8 

96.3 


411.3 
71.7 
339.6 


39.8 
601.5 


—27.5 
195.7 
223.2 

40.8 


-16.9 


742.6 
33.7 


3.63 


155 
135 


204 


244 


334 
165 


"99 
137 
16.3 


950 








(OLUME | 





—— 


Mar 


2.7838 2 


7 
393 
166 
227 
400 


16 
14 


<> 
~3 
o 


196 
173 
234 
334 
162 


103 


138 


19.6 

















ISTIcg ‘UME IV, NUMBER 9, SEPTEMBER, 1951 Union of South Africa 
50 | —_—_—_—____—_ Senna renee 1951 shame cvisetetinnainataaniniiniiiai 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
838 (U.S. Dollars per Pound: End of Month) 
) 1838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 1 
9 (Millions of U. S. Dollars: End of Month) 
466 1 4 1 1 1 1 1 4 3 9 8 7 5 2 1 8 a ee 
197 993 417 £4426 430 406 398 416 416 428 466 465 479 483 474 480 450 428 411 21 
270 166 1738 +4178 #+«§.4q4d77 +# «21179 180 179 183 #8187 = 197 202 208 «205 210 £210 210 # «4210 210 12 
pa 97 244 248 +253 227 £4218 #£=(.}287 £232 241 270 263 272 278 # #=%63 # #270 240 #218 201 198 
a = = SS = SS Se OS Sa SS Oe: ee 
> 400 421 427 «4.431 407 398 417 420 481 475 473 486 488 476 481 458 4385 .... 46 
42 16 7 10 15 19 29 34 37 44 44 36 39 21 10 13 17 a 
2 14 4 7 13 18 28 32 35 41 42 34 35 18 7 12 14 ms J, 2 
9 2 2 2 2 2 2 3 3 2 3 4 3 3 1 3 So) xx 2 
44.8 (Millions of Pounds) 
, 9.5 11.8 12.6 12.8 12.8 12.4 12.0 12.0 11.8 11.7 11.8 11.1 11.9 11.9 12.8 12.1 12.3 20 
48.1 
23.6 M185 18.1 14.1 14.8 21.3 20.3 26.8 27.4 31.8 27.7 27.6 30.2 34.4 382.2 28.0 27.0 24.4 21 
wares. £4 24 28.7 886 26 838 S87 897 138 2.7 2.6 2.6 3.1 3.3 2.8 we 22 
18.9 18.7 22.5 29.4 30.0 29.2 26.9 30.7 33.8 28.5 34.9 30.6 329 39.7 43.2 47.7 38.7 23 
66.0 (Millions of Pounds: End of Month) 
03.7 (9139.9 148.6 151.7 153.2 144.6 141.5 148.2 147.9 152.3 166.0 165.4 170.6 171.8 168.6 170.8 160.0 152.2 146.1 30 
22.3 34.0 35.1 33.0 32.6 28.4 28.1 26.3 28.0 28.8 28.7 28.8 25.8 26.1 25.2 28.8 28.4 24.1 25.2 91 
6.44.0 25.8 24.4 24.4 22.2 22.2 20.0 20.8 22.0 22.3 22.4 19.6 20.0 20.7 20.3 20.1 20.7 22.2 $2 
0.0 9.3 8.6 2 62 69 68 72 6.7 #«26:.4 6.4 6.3 6.0 46 3.5 3.4 3.4 3.0 33 
78.6 (Millions of Pounds: End of Month) 
31.6 M4.2 244.4 245.1 251.4 259.0 263.9 268.5 270.8 274.0 278.6 285.3 290.0 295.0 302.0 306.6 313.5 317.7 jon 
6.1 8.7). ice ee sive WE aces) = twee ES ce sak EY aan Soese CREE © raul cou ae 
40.8 B 5.3 ae 4.9 yaa 5.9 6.1 6.4 6.3 42 
96.9 mll0.3 .... .... 116.2 oa eee <c socc Se ... 185.7 43 
897.6 88.3 92.1 89.6 79.3 80.4 82.7 80.7 79.6 96.3 85.2 84.9 83.8 69.7 63.3 58.5 hb 
11.3 (Millions of Pounds: End of Month) 
71.7 9367.5 368.0 377.5 387.9 383.3 376.0 384.3 393.3 393.1 411.3 410.9 407.6 407.7 409.5 410.9 407.1 401.9 50 
39.6 67.6 466.7 66.6 70.1 67.9 68.4 71.2 69.7 70.6 71.7 69.0 70.8 74.6 74.2 75.3 77.9 176.1 51 
39.8 299.9 301.3 310.9 317.8 315.4 307.6 313.1 323.6 322.5 339.6 341.9 336.8 333.1 335.3 335.6 329.2 325.8 52 
32.8 933.9 34.5 35.6 36.1 36.6 37.3 37.8 38.7 39.3 39.8 40.4 41.1 41.6 41.6 41.7 41.6 41.6 — 
01.6 46 32.5 24.7 21.7 15.7 26.2 25.2 24.0 38.5 32.8 39.0 50.4 54.2 48.7 49.1 43.0 40.3 38.7 55 
4.8 509.0 539.4 641.1 561.7 644.2 617.2 619.0 657.2 733.2 665.8 711.2 726.1 711.9 688.7 .... 7 Saat 
27.5 (Millions of Pounds) 
95.7 8.7 -3.5 -6.3 -6.8 -8.5 10.1 -—4.6 —5.1 1 4 —7 12.5 -—15.1 1.6 —5.0 $3.4 -—7.2 60 
23.2 Bi6.8 13.0 9.2 12.8 12.5 26.8 11.5 12.3 16.1 14.5 16.7 27.7 22.6 22.3 11.6 18.6 15.5 61 
ic 5.5 16.5 15.5 19.6 21.0 16.7 16.1 17.4 16.0 14.1 17.4 15.2 37.7 20.7 16.6 17.0. 22.7 62 
3.6 815.9 9.9 2 8.38 8.1 -5.0 2.8 2.3 7.9 4 10 —.1 10.0 1.9 —.1 2.9 3.4 63 
16.9 1 — —1.4 = -- — — 1.7 4 2.8 J = -- — 3.5 : - 64 
742.6027 —6.4 7.5 3.5 4 -5.1 18 1.1 -—8.4 —3.6 —.4-12.4 5.1 —3.5 1.6 5 3.8 665 
33.7 M4.4 714.6 714.7 718.0 723.6 718.3 721.1 723.4 781.8 731.7 732.7 7382.6 742.6 744.5 744.4 747.3 750.7 56 
0.0 30.0 28.7 28.7 28.7 28.7 28.7 30.4 30.8 33.6 33.7 33.7 33.7 33.7 937.2 37.2 937.2 67 
8.63 (Per Cent: Average of Daily Quotations) 
3.65 3.65 3.65 3.65 3.65 3.65 3.65 3.62 3.55 3.55 3.55 3.55 3.55 3.55 3.50 3.50 3.50 3.62 70 
155 (1987 =100: Average of Daily Quotations) 
185 B54 46«158)0Sss153)si«d1S2es'—‘iaHSsC«<‘iSS:*=‘i‘SS~=SOCdGL—C(‘é«édCGLCSC(<+$;*s«d*SKD 168 171 174 #«#©+175 175 1738 #170 can 
46 144 #41483 187 123 «126 ©6132 ~=©6181 132 127 133 139 140 143141 133 129 130 72 
204 (1987 =100) 
180 Bi9g §=6.197 = 202,-S' «206 Ss 206 Ss 07S ss 209)'—s«209—S—s«212—S—s«é2S 217 219 222 224 #231 £4234 «236~—(C«w 80 
24 8 i73° «173 «178 ~S—s«182)—Ss«d182~—S—té«dL: BDV 183 183 185 188 1909 189 189 199 195 196 196 200 8! 
334 2340 2360s 289)s245 (i245 S247) 250 ~S—é«é IL 255 259 262 266 274 «£=279 # «288 # 295 299 ... 88 
165 334 337 «3839's tit et 691 652 671 #718 927 964 980 959 572 .... .... .... 88 
162 163 165 #4167 «©5166 164 165 168 £168 ~= 171 172 172 174 «#$©.1% 177 178 178 «|... & 
99 (1937 = 100) 
A 103 97 104 101 101 102 99 99 97 96 98 91 98 97 101 99 100 .... 90 
ee Sek” See ere ae 
138 188 #1389 £188 «©6187 ©6186 §6©6©138606©618606«6:1385—Ss«186 134 138 140 140 141 ie? Sh on eee 
16.3 
(Thousands) 
ons 9.6 19.1 18.7 17.2 16.5 15.4 18.7 12.8 11.2 10.8 11.6 11.2 10.9 10.8 10.6 10.1 9.4 .... 9% 
95 
d good 


inning November 7. ? Beginning January 9. 3 Beginning June 7. ‘ Beginning July 28. 6 Beginning January 14. 
winning September 19. 7 Based on less than 12 months, Page 105 








United Kingdom 





INTERNATIONAL FINANCIAL STATIsTicg VoL 
eS sa 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 | 
Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE.. 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.025 4.0275 4.0275 2.79883 2.7988 2. 
FREE RATES FOR POUNDS ABROAD (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
United States (dollar) 
2a Transferable Account. 3.05 2.55 3.05 2.87 2.52 
2b Security Sterling. . ces Sarr eee Pid rahe 
3 Belgium ane pal 2.601 3.502 2.820 2.610 2. 
4 France (franc) . 6.213 5.560 2.564 2.714 2. 
5 Italy (lire). . 2.296 3.217 2.496 2.848 $. 
6 Netherlands (guilder) ee 5.466 2.829 3.000 2. 
7 Switzerland (franc) — <a 2.248 2.225 2.707 2.349 2.488 2. 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold....... 2,690 2,690 1,162¢ 1 ag 1 1 1 1 1 1 1 
EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of Year) 
11 Gold... 1,451 187 8764 292 151° ....  1,980° 2,430 2,020 1,605 1,350° 2,900 
12 Gold, U. S. & Canadian Dollars in ; 2,196 435 568 1,024 2,476 2,696 2,079 1,856 1,688 3,300 Li 
13 Non-Dollar Currencies ip aed as 12 48 52 52 32 165 149 153 64 143 
14 DOLLAR EXCHANGE IN U. S. BANKS 261 436 448 365 401 555 708 459 826 546 574 =X 662 
15 Government and Banks. . i 5 NEE Saint pe hon pier evans ae view 449 
16 Business and Individuals ; iia ’ 5 let heh ae as me ore Nau X 213 
17 U. K. STERLING LIABILITIES. . 4,039 2,776 2,084 2,740 X 5,126 6,617 14,863 14,996 14,496 13,799 9,590 10,520 
17a British Empire... . ay 1,935 1,574 1,459 2,192 3,724 agen eh ee paras oe ie pr! 
176 Sterling Area Countries. . ' 2,680 3,978 9,890 9,741 9,221 9,515 6,586 7,655 
17c Dependent Territories 826 1,040 1,801 1,995 2,023 2,288 1,682 2,106 
17d OEEC Countries........... si 838 1,128 1,697 1,709 1,988 1,495 1,285 1,114 
17e Western Hemisphere... . rian sie 870 298 806 999 1,032 641 325 367 
17f Other Countries............ 2,105 1,202 625 548 737 1,213 2,470 2,547 2,305 2,148 1,445 1,383 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds Sterling) 
20 PR SCL tech akaxicioe a 606 562 493 440 379 403 506 970 1,206 1,649 1,844 2,255 
21 Of which: Reexports.... 75 62 46 26 13 11 71 50 60 64 58 85 
22 SRRUNOE BEN. occ ss cn ssase 1,052 941 895 1,157 1,152 1,216 1,581 1,821 1,821 2,097 2,274 2,602 
VOLUME OF TRADE (1987 =100) 
23 Exports (1947 Weights) ..... 100 88 83 65 50 32 41 88 96 xX 122 134 156 
24 Imports (1947 Weights)..... 100 95 92 90 78 67 59 65 74 xX 78 84 84 
Assets of the Bank of England (Billions of Pounds Sterling: Last Wednesday of Year) 
80 Domestic LoANs & INVESTMENTS 35 35 76 .83 1.06 1.22 1.74 1.79 1.80 1.74 1.85 1.78 1 
31 SONG occa nn kee s .33 .80 .73 .80 1.02 1.19 1.71 1.76 1.77 1.71 1.82 1.738 1 
$2 Business and Individuals. . . .03 .05 .03 .03 .04 .03 .02 .03 .03 .04 .04 05 
Assets of Other Banks (Billions of Pounds Sterling: Approximately End of Year) 
40 Domestic Loans & INVESTMENTS 2.06 1.99 2.12 2.41 2.88 3.13 4.19 5.01 5.19 5.25 5.51 5.63 ° 
41 | .92 .86 .94 1.35 1.93 2.21 3.12 3.60 3.50 3.56 3.41 3.39 3 
42 Business and Individuals... . . 1.14 1.13 1.18 1.06 .95 .92 1.07 1.41 1.69 1.69 2.09 2.24 - 
ieee v oa Nesoe~ bss .26 .26 2 .32 .87 .39 .54 .50 . 50 .50 .53 54 
Currency and Deposits (Billions of Pounds Sterling: Approximately End of Year) 
Sp meer GPE... . <... 5.05 .%045 1.67 1.64 1.79 2.21 2.72 3.14 4.42 4.96 5.04 §.12 5.19 5.28 4 
§1 NN is cy owl aK Ke .46 .46 .50 .56 .70 .87 1.34 1.38 1.33 1.25 1.27 1.29 1 
52 Deposit Money............ 1.21 1.19 1.29 1.65 2.02 2.26 3.07 3.58 3.71 3.87 3.92 3.99 3 
Be ee BOONES. ... .. 2. cans 1.01 1.03 1.00 1.02 1.08 1.13 1.57 1.86 1.97 2.04 2.04 2.11 1 
54 COUNTERPART FUNDS........... ass i Deg 5 frre Sahih Pee sae ibe an ene .10 - 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —230 -136  —T773 —2,468 —2,680 —3, 024 —2,059 —1,890 —40 350 74 245 . 
61 ED ete nis Ss akc ek O47 «61,008 1,327 1, ‘490 2:196 2,702 3,581 3, "628 4,012 4,150 4,099 4,409 
62 Expenditure............... 1,177 1,140 1,900 3,958 4,876 5,726 5, 640 5,518 4,052 3,800 4,025’ 4,164° 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling. . 227 134 768 2,461 2,567 2,687 2,081 1,491 —781 — 530 40 101 
64 Foreign Currency..... a = 2 108 153 —28 393 785 47 —41 —21 
65 Foreign Grants Received. ... — — — — — 225 -— 30 115 100 275 
66 Sreraunc DenrT................ 6,994 7,131 7,899 10,3384 12,931 15,560 28,267 24,863 24,066 23,571 23, a) 25.869 ¥ 
67 FOREIGN CURRENCY DEBT...... _— oo —_ Z 110 263 369 768 1,555 1,597 2,189 : 2 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.28 3.38 3.72 3.40 3.13 3.03 £.82 2.60 2.76 8.21 3.31 8.55 
71 CORPORATE BoNnD YIELD}....... 4.08 3.95 4.28 4.45 4.26 4.04 3.79 3.68 3.68 3.77 3.88 4.07 
72 TREASURY BILL RATEt......... .56 .61 1.32 1.03 1.01 1.00 .88 51 .51 51 52 51 
78 MARKET DISCOUNT RATE....... .58 .63 1.30 1.04 1.03 1.03 .53 .53 .53 .56 -63 .69 
74 CALL MONEY RATE............ .76 75 1.09 1.00 1.00 1.02 .98 .62 -62 .62 .62 62 
(1987 =100: Average of Months) 
75 SHARE PRICEs (Industrial)....... 100 83 76 63 68 81 116 129 131 118 106 106 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods). 100 95 95 126 140 147 155 161 176 202 212 241 
81 UNIT VALUE: Exports§......... 100 102 101 122 141 160 189 200 228 249 xX 255 271 
82 Imports§......... 100 93 93 131 150 157 185 197 243 270 xX 275 323 
me Seer OP ESV... .<........... 100 101 104 121 133 143 152 154 163 174 179 184 
84 WAGES (Weekly Rates)......... 100 103 104 115 126 135 155 167 174 183 186 189 
eee eee eee ee _— 
P +t Monthly data as of last Tuesday. { Weighted average of all bills issued. § For weighting system see COUNTRY NOTES. ‘Es 
age 106 1 Beginning September. ? Beginning January 14, ’ September 30. tion 


3 Beginning September 19. 


‘ August 31. 
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1950 --————_—_——“- 1951——_ —_———_-_ —___. 
Mar Apr May June July Aug Sept Oct Nov’ Dec Apr May June July Aug 


(U. S. Dollars per Pound Sterling: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.55 2.56 2.58 2.60 2.60 2.65 2.66 2.52 2.57 2.62 2.62 2.61 
5 ie isoai er pavers ota ae sae cin. | one ae 2.07 
.5380 2.650 2.625 2. 590 2.670 2.710 2.570 2.610 2.570 2.590 
.471 2.543 2.628 2.657 2.671 2.800 2.800 2.714 2.671 2.714 
.552 2.608 2.568 2.584 2.688 2.808 2.784 2.848 2.976 2.752 
.916 2.816 2.789 2.895 2.947 3.026 3.000 3.000 3.000 2.974 
.547 2.574 2.455 2.472 2.501 2.616 2.541 2.488 2.459 2.480 


(Millions of U. S. Dollars: Last Wednesday of Month) 

1 1 1 1 1 1 1 1 

(Millions ne U. S. Dollars: End a meee 

ae ane cas eee ae Pe a 
ieee ks as ek 2,756 seat cara 3,300 
ee exc “ere ars er eh 143 
913 X 705 21 724 662 
861 461 479 449 
52 é 245 245 213 
SS = weer eae seated pares wsee 10,588 
Tene kw oat er ed toes SO 
Woon wan pie Mey ier ico Se 
Roe seas ies vous eee 
350 ee Siete eats ear ee 367 
i ae ena or aan ase coe 


bo bo 


UPAIWH- 


bo bo 


wor 
“1c 


¢ coe 
=rPkos Se 


os 
oon 
Sam 
CoOnaom 


bo} bo PO PO 
Doh do dS PO 
poh Po bo dO 
bo ho Pe de dO 
oro 

' 

' 
bo bY dO PS DO 


av 
we 


(Millions of Pounds Sterling) 
188 182 188 197 181 212 222 196 223 183 208 241 241 
6 6 6 6 7 9 9 10 7 9 8 17 11 1l 
211 229 239 224 215 la 223 235 239 298 248 303 311 338 
(1987 =100) 
———> 147<—— $s ———> 155 <-——- ——> _168<——_- —— > 154<——- _ ———_»- 166<—_—_- 
——> 91<—— > 82<—- ——> _ 82< ——> 89<—— ——> 99<—-—— 


(Billions of Pounds Sterling: Last Wednesday of Month) 


1.87 1.91 ‘ 95 1.95 1.97 1.97 1.78 78 64:T% (1.96 ‘ -76 76 
1.82 1.86 92 .89 1.89 1.90 1.90 1.738 1.64 1.66 1.71 ‘ 1.72 12 
.05 0% ‘ -06 .06 .07 .07 05 .06 05 .04 0% 04 -04 


(Billions of Pounds Sterling: Approximately End of Month) 
35 06.55.44) = 5.57) 3S 5.60 Ss 55... 63 5.58 65.41 5.39 
.20 38.29 3.42 3.44 3.39 3.38 3.18 3.10 
36 3 3.26 «28.16 3.26 2.20 2.23 2.3 
.50 .49 51 .50 .54 .53 .50 .49 

(Billions of Pounds Sterling: Approximately End of Month) 
03 5.05 5.15 5.14 .28 5.22 5.05 5.04 
ae 1.235 1.26 1.28 .29 1.26 1.26 1.28 
.7%5 3.80 93.91 3.89 .99 3.96 3.79 3.76 
08 2.06 2.10 2.14 <as 2.08 2.05 2.05 
25 25 ont ont -- — 01 01 


(Millions of Pounds Sterling) 
_ -19 -61 —-49 -74 -21 339 299 —94 : 
509 228 310 288 342 267 294 412 616 625 477 287 359 314 
573 282 314° 306 402 316° 368 433 277 326 571 279° 427 348 


60 -23 57 306 22 65 350 79 —239 343 -295 87 289 «61st 
4 $3 -8 -2 -4 4 --1 + -6 4 -4@ <8 ~e 
- =|- =—- — = = = 26 - — 9 5 618 


23,612\ 5. ~ eng 23,694 24,077) . . ellie af 
(73812 \25,843 25,824{ 73-694) 26,176 26,196 (7$°077\26,602 26,687 26,426 26,088 25,790 25,869 26,247 26,299 26,324 26,339 


5 
1 
9 


(Per Cent: Average of Daily Quotations) 
3.62 3.62 3.61 3.55 3.61 ‘ 3.48 3.40 3.44 3.52 3.53 3.64 3.67 ; 3.81 3.84 3.80 3.81 
4.09 4.09 4.09 4.05 4.05 ; 4.06 4.06 4.06 4.07 4.06 4.09 4.13 : 422 4.46 4.36 +-.. 
.52 .51 .51 .51 51 ; 52 51 .51 51 51 51 51 6 51 51 51 51 
.69 .69 .69 .69 .69 , .69 .69 .69 .69 .69 .69 .69 F .69 .69 .93 
.62 .62 -62 -62 -62 4 .62 .62 .62 .62 -62 .62 .62 , -62 -62 .62 


(1987 =100: Last Thursday of ae \ ome y 
101 101 103 108 104 111 111 112 119 116 115 129 130 122 
(1987 =100) 

226 230 235 236 239 243 250 257 266 269 276 281 288 294 295 2 

266 266 269 269 271 271 274 277 282 288 290 296 304 312 320 326 cae Cae 
304 310 314 317 320 323 330 346 356 365 385 404 414 440 459 462 5 a 
182 184 184 184 184 182 184 186 187 187 189 190 192 195 200 202 , 5 83 
188 188 188 188 188 188 188 190 193 195 197 198 200 202 202 Se san aa eee 

Continued on next page 


‘ Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 7 Excludes £173 million devalua- 
tion write-up on balances with IBRD and IMF. * Excludes £600 million issued to Exchange Equalization Account. ® Excludes Page 107 
£300 million issued to Exchange Equalization Account. 





United Kingdom 


1937 1938 1939 1940 1941 1942 '! 1945 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 100 94 ae 
100 94 96 

100 80 102 

Cotton Yarn 100 92 89 


AGRICULTURAL PRODUCTION 
FAO Index 


EMPLOYMENT (Manufacturing)... 99 103 
UNEMPLOYMENT (All Types) 1,480 918 


NATIONAL INCOME ee 4,796 X 5,012 5,952 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 
England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and shor:-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, and 
£160 million on December 31, 1948, 1949, and 1950, respectively); 
and, so far as known, U. K. sterling securities helu by official bodies 
but not those held by private individuals or firms. Prior to 1941, 
the data refer to external liabilities rather than sterling liabilities. 
For differences in definitions see Cmd. 8354. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of 
pounds sterling) : 


1946 1947 1948 1949 1950 


Exports (f.o.b.).. 905 1,135 1,583 1,818 2,221 

Imports (f.0.b.)... is . 1,081 -—1,560 -—1,790 -—1,971 -—2,374 
Trade Balance....... ; —176 —425 —207 —153 —153 

Foreign travel —29 —55 —33 —29 

Shipping (dry cargo) 29 33 76 83 

Investment income '.. . 71 80 77 87 

Government (net) *. ; —210 — 108 —913 —104 

Other services (net) ¢.. 109 98 188 209 





Total goods & services. . — 206 —377 10 93 


Private donations (net). . ; 15 — 46 —27 
Sales of non-sterling investm’ts. 67 54 181 42 
Other private capitat movem’ ts. 60 — 348 

Civil supplies for Germany (net) — 40 —81 —9 
Relief and rehabilitation — 83 —37 —15 

Colonial grants (net) —10 —7 —10 

Gold subscriptions: IMF, IBRD —7 —51 —6 
Repayment: U.S., Canada loans —32 — 36 

Other special official financing 40 48 4 


Total.... a 10 
Surplus or Deficit (—). . — 196 — 881 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries. . . —37 387 
Non-sterling area countries * 71 19 — 1037 
Australian gifts. . ; _ —_ —_ — 
ERP grants... ; _— — 248 
Drawing rights, counterpart funds _— _ —11 —105 
U.S. and Canadian credits 279 812 107 S 20 
South African gold loan. . _— —_ 80 _— 
Other loans (net). ... ; ; —30 —35 —29 —-13 
Use of IMF resources........ _ 58 15 _ 


Movement in reserves: 
Gold and dollars. . 152 54 — 576 
Other foreign exchange. . . 4 —1 — 108" 


RE ipa ve ee aie = 196 881 238 — 250 


‘1 Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
* Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. * Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. « Including overseas transaction of British oil companies 
(other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. * Excluding movements due to extraordinary trans- 
actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
liabilities to the dollar area and non-territorial institutions. * Excluding move- 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949. * Including holdings of EPU units of account. 


INTERNATIONAL FINANCIAL Statistics 


—_——$—$ $$ 
1946 1947 1948 1949 1950 


(1987 =100) 
ree parr 90 98 109 116 
85 76 79 82 87 90 
98 91 98 96 114 119 
59 48 54 54 64 67 
(1934/1988 =100) 
steal ee 117 108 124 121 
(1987 =100) 


108 113 98 95 102X 108 110 
(Thousands) 

299 119 160 394 498Xx 331 338 339 

(Millions of Pounds Sterling) 


6,839 7,540 8,302 X 8,311 8,876 9,807 10,426 10,846 


Value of Trade: Data do not include diamonds beginning 1946, and 
silver beginning 1948. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports‘ Per Cent of Total Imports! 
1937 1948 1949 1950 1937 1948 1949 1950 
Sterling Area 49 51 .. Sterling Area 


Union of So. Africa. United States..... 
United States 
Australia... . 
India... 
Ireland. . 
Germany 


_ 
NON ee Oc 


Australia 


Argentina 
New Zealand 


France 


1 Not adjusted to include silver. ? Including Pakistan. 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Textiles......... 26 19 19 19 Textile Fibers i @& © 
Machinery... 20 36 38 387 #£Meat and Live 
Iron, Steel and Mfrs. 9 7 7 7 Meat Animals... 7 8 


Coal. . te 7 2 3 2 Grain and Flour... 10 8 
Chemicalsand Drugs. 5 Dairy Products... . 6 8 
6 
4 


Petroleum and 


7 
Non-ferrous 
Metals and Mfrs. 5 4 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. From 1937 through 1947 weighted by 1938 unit 
values. Beginning 1948 weighted by 1947 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London 


Clearing Banks. Monthly data are for various dates, depending 
on the reporting practices of individual banks. Domestic Loans and 
Investments: Government: Investments (including some securities 
other than Government securities), Treasury deposits receipts, and 
Treasury bills discounted. Business and Individuals: Advances 
and money at call and short notice. Advances, which comprise 
the largest part of these credits, are classified below by economic 
groups for all member banks of the British Bankers’ Association (in 
millions of pounds): 


1950 1951 


ADVANCES Nov 
Official Entities. 94 
Finance....... 184 
Individuals... . 

Commerce and 
Industry..... 


ae 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 


Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 


ll 
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TICS 
_— stant 1950—— 1951 
iia Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
0 (1987 = 100) 
130 122 127 129 121 111 129 137 138 127 127 136 127 136 129 a wes “eae 
7 95 86 95 89 85 74 92 94 96 90 91 98 2 100 91 93 85 75 91 
90 132 129 128 125 110 112 130 131 134 118 122 130 127 129 122 123 mad wade <a 
25 72 66 74 64 66 68 66 74 74 64 67 72 67 75 70 wee Gaus oe 
59 
aaa cae 95 
(1987 =100) 
oe ee pai 113 are cata ae ae 116 116 116 116 116 117 116 116 a eas a 
13 (Thousands) 
378 357 341 308 277 313 308 327 326 331 367 335 305 281 241 214 210 228 96 
39 
inte , 97 
6 accounts as the annual data. Revenue: Monthly data and annual Gross National Product by Industrial Origin: At factor cost (in 
figure for fiscal 1949 include seigniorage profits. Expenditure: millions of pounds sterling) : 
and Figure for 1937 includes 200 million pounds sterling transferred to 1948 1949 1950 
2 by the Exchange Equalization Account. Subscriptions paid to the Agriculture........ 557 621 610 
International Monetary Fund and the International Bank are in- Manufacturing, mining, 
cluded to the amount of 427 million pounds sterling in 1946 and Cie, aenenabiitbin, 4,706 66,168 66,486 
16 million in 1947. Sterling Debt: Annual data and monthly data ublic utilities. . - 1,121 1,195 1,227 
1950 showing division of debt between domestic and foreign relate to = olesale and retail trade 1,356 1,505 1,561 
‘ gross debt of the Treasury less holdings by the National Debt eee cette eo 
5 Commissioners. Other debt figures refer to total domestic and Shia d sian an vcnsdt "4230438 "448 
: ones See a are not “~" to exclude — . the ~ Net income from abroad....... ~i 27 74 
tional Debt Commissioners. Data comprise capital stock issued in Gr re yi 970 
3 connection with the nationalized industries, not reflected in Net lateral a ae eee 
5 Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
exclude debts arising from World War I, amounting to 1,032 million 
pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
_ reduced 7 million pounds in 1948. 
15 
: MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
6 irredeemable consols. Adjusted for accrued interest. Corporate 
6 Bond Yield: Unweighted average current yield of selected in- 
1 dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
4 bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.00 per cent 
and since October 26, 1939, Since 1932 the rate has been changed 
unit as follows: 
1947 Rate Rate 
ports Date Established (per cent) Date Established (per cent) 
1938 1982—June 90............... 2.0 1989—Gept@8.............. 8.0 
5 per 1989—Aug 24............... 4.0 GN osc sccvinaccas 2.0 
0 not 
ents. Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
—_ in London. Compiled by Investor's Chronicle. 
\ding 
sand J} Prices AND WAGES: Unit Value: Beginning 1949 weighted by 1950 
ond pattern of trade. Prior to 1949 weighted by current weights. 
ness Cost of Living: Estimate of the London and Cambridge Economic 
prise Service. Data since July 1947 are the interim official index of re- 
omie tail prices weighted according to working class budgets of 1937 /38. 
n (in Data for earlier periods are obtained by mene that budget 
the retail prices reported in the White Paper on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
1951 Commons that consumers’ prices rose about 66 per cent from 1938 
— to December 1947. Wages: In all economic activities. 
90 
. PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
1,152 (ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
08 National Income: At factor cost. Figures for 1939-1945 do not 
, include employers’ contributions to social insurance. Gross National 
nd Expenditure: At market prices (in millions of pounds sterling) : 
1938 1946 1947 1948 1949 1950 
eekly Personal consumption........ 4,335 6,886 7,622 8,204 8,567 9,041 
iness, Gov't current expenditure 731 2,431 2,077 1,830 2,039 2,025 
: De Gtzuction and aw : 1 _ 1 _ 1 _ 2,082 2,162 
Other Gross private dou, investanent sanf 1,092 1,513 1, 685 1,819 1,881 
with Gross public dom. investment. . 845 | 143 ‘322 «49«'435 S478 «= 896 
Depreciation allowances. . . Keak 710 785 845 1,027 1,124 
_ Net capital formation. ...... é 525 1,050 1,275 1,270 1,158 
Net foreign investment. -70 -—344 —545 — 30 30 229 
gt Gross National Expenditure. 5,841 10,208 10,989 12,124 12,933 18,572 
ion of 
— Srna 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Mar 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,592 17,800 22,043 22,761 22,738 20,083 20,706 22,868 24,398 24,563 22,819 4,359 | 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. . 721 657 558 410 389 266 434 746 981 1,048 859 920 679 
12 Short-Term Foreign Liabilities 1,929 2,286 3,271 3,988 38,724 4,252 6,987 6,193 5,818 6,237 6,366 7,229 6,172 
18 Se i nesesaentacen 5 —1,208 —1,579 —2,714 —3,578 —3,335 —3,987 —6,553 —5,447 —4,337 —5,190 —5,507 —6'302 5,493 - 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 170 169 125 32 61 76 71 70 83 6 
VALUE OF TRADE 
21 a5 546d biden a's 3,361 3,101 3,192 4,025 5,153 8,082 10,618 10,223 15,371 12,666 12,074 10,283 860 
£2 Imports, f.0.b.............. 3.176 2,191 2,403 2,683 3,392 2,797 4,175 4,991 5,824 7,195 6,696 8964 671 
VOLUME OF TRADB (1987 =100) 
23 ‘Exports (Chain Linked). . 100 100 105 123 147 191 196 199 255 198 205 179 183 
24 Imports (Chain Linked). 100 72 82 86 = 102 76 94 100 9 108 105 128 is 
Assets of the Federal Reserve Saati 
DomEsTIC LOANS AND INVESTMENTS (Billions of U. S. Dollars: End + Year) 
30 Government............... 2.6 2.6 2.5 2.2 2.3 6.2 24.3 23.4 22.6 23.3 18.8 20.3 17.6 
Assets of Other Banks (Billions of U. S.. Dollars: End.of Year) 
40 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 43.5 50.3 66.9 123.5 118.5 115.8 113.8 120.3 127.0 119.8 
41 PEND. ogc <'s.s-0055 5 00:0 12.0 12.4 12.8 13.9 17.6 38.5 90.5 74.7 69.2 62. 67.3 62.4 65.8 
42 Official Entities............ 5.1 6.0 7.2 8.0 8.5 7.0 5.0 5.7 6.4 6.9 7.8 9.7 8.1 
48 Business and Individuals.... 20.8 19.7 20.1 21.5 24.2 21.4 28.0 983.1 40.2 44.8 45.3 54.9 45.9 
ii cickinkshawen 7.8 9.7 12.7 16.8 18.8 14.4 17.7 18.1 20.0 22.6 18.8 20.0 18.0 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
60 Money SupPLY................ 29.6 31.8 36.2 42.3 48.6 62.8 102.3 110.0 118.5 111.6 111.2 118.2 107.9 
61 SN id cchaccy'stexs 5.6 5.8 64 $7.8 9.6 18.9 26.5 26.7 26.6 26.1 25.4 25.0 24.6 
52 Deposit Money............ 24.0 26.0 29.8 85.0 989.0 48.9 75.8 83.38 86.9 85.5 85.8 93.2 83.2 
pee i 14.8 14.8 15.3 15.8 15.9 16.4 30.1 33.8 35.2 85.8 36.1 36.1 36.5 
64 GOVERNMENT DEPOSITS......... 1.0 1.8 1.5 La 2.8 9.2 25.6 8.5 2.8 3.3 4.0 3.6 5.3 
BANK DEBITS { 
55 New York City............ 16.1 13.7 14.0 18.9 16.1 16.7 29.3 31.2 983.4 987.1 87.8 42.4 ie 
56 Other Leading Cities........ 17.9 15.5 16.7 18.1 22.5 25.7 34.4 37.5 49.9 55.0 53.3 60.9 59. 
Government Finance (Billions of U. S. Dollars: Year Ending June 30) 
60 DeErFiciT (—) OR SURPLUS........ 2.80 —.10 —2.90 —2.70 —4.78 —19.40 —45.02 -18.20 6.60 8.87 1.00 —2.21 3 
61 ee ere icin bis 5.70 7.10 6.60 7.00 9.22 15.10 50.16 48.54 48.53 45.86 41.58 40.94 104 
62 Exponditure............... 8.50 7.20 9.50 9.70 14.00 34.50 95.18 61.74 36.93 36.50 40.58 43.16 F 
FINANCING OF DEFICIT -.18 
68 Net Borrowing: Dollars..... 2.60 — .30 3.40 1.70 5.48 19.65 49.47 7.44 -—19.39 -—7.28 -—2.51 4.23 - 94 
64 Use of Cash Balances....... 13 .34 — .62 .95 —.74 —.36 —4.53 10.46 12.73 —1.62 1.46 —2.05 19 
fe 38.58 38.33 41.16 42.63 47.96 67.68 237.02 243.97 228.92 219.92 217.72 222.61 al .27 27 
66 Held by: Banks. 16.7 16.3 17.9% 18.6 21.8 28.7 106.0 108.2 91.9 85.9 82.4 83.9 s 
67 Other Financial Firms 7.4 8.2 cy Je iF 10.5 13.1 32.3 36.6 36.9 35.1 32.4 31.7 84 
68 Local Governments = - 4% 4 6 BS 5.3 6.5 I 7.8 8.0 8.2 955 
69 Individuals, etc... 12.5 11.9 3.32 12:8 13.9 23.8 90.7 89.4 89.5 87.7 91.6 95.7 ~e 
Money and Capital Market (Per Cent: Average of Months) ’ 
70 LONG-TERM Gov’T BOND YIELD.. 2.74 2.61 2.41 2.26 2.05 xX 2.46 2.37 2.19 2.25 2.44 2.31 2.32 o 
71 MeEpIuM-TERM Gov’T BonpD YIELD{_ 1.40 .83 .59 .50 x .76 1.13 iW L282 1.26 1.52 1.35 1.45 2 64 
72 INDUSTRIAL BOND YIELD........ 3.55 3.50 3.30 3.10 2.95 2.96 2.68 2.60 2.67 2.87 2.74 2.66 ; 
7$ TreasuRY BILL RaTE§......... 45 05 02 01.10 .33 .38 .38 60 1.04 1.10 1.22 co 
74 MARKET DiIscouNT RATE....... -43 44 44 44 44 44 an 61 .87 | 1.12 1.15 162 
75 CaLL MONEY RATE............ 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 o 
(1987 =100: Average of Months) 124 
76 SHARE PRICEs (Industrial)... 100 76 80 74 68 121 108 111 108 132 ” 
Prices and Wages (1 aie 177 
80 WHOLESALE PRICES (All Goods). . 100 91 89 91 101 114 123 140 176 191 180 187 
UNIT VALUE OF TRADE 168 
81 Exports (Chain Linked) . es 100 93 91 97 104 122 138 151 180 192 179 173 208 
82 Imports (Chain Linked)... . 100 90 92 98 105 122 145 162 198 220 208 224 164 
83 CosT OF LIVING..... Se abveseess 100 98 97 98 102 113 125 186 155 167 165 167 228 
84 WaGEs (Hourly Earnings)....... 100 100 101 106 117 137 164 174 198 216 225 234 
Production, Employment, and Income (1937 =100) 165 
90 INDUSTRIAL PRODUCTION........ 100 79 96 111 143 176 180 150 165 170 156 177 106 
91 AGRICULTURAL PRODUCTION. .... 100 97 100 104 107 117 125 128 140 135 139 129 Nai 
92 FAO index, 1935/39=100... Salem a ieee eae . 129 127 138 134 eae 133 
98 EMPLOYMENT (Manufacturing). . . 100 85 95 102 126 148 148 140 148 147 134 141 
(Per _ 7 ay ae 6.7 
94 UNEMPLOYMENT (All Types)..... 14.3 19.0 iT. 14.6 9.9 3.6 3.4 5.5 5.0 
aeline: “ U.S. fd oe 
95 NATIONAL INCOME............. 73.6 67.4 72.5 81.3 108.8 1387.1 ise 180.8 198.7 228.5 216.7 239.0 
ee 
eee eee 
Exclud 
+t Monthly totals and 12-month averages. t Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues BMutya) 


Page 110 day of month only. § Monthly data are unweighted averages of weekly tender. 
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_—_——— 1950 —-_$ —_—————“——_——_———_ —_——_ — — ———-— 1951 ————_— a 
a Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

(Millions of U. S. Dollars: End of Month) 
) 4,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,819 22,462 22,162 21,926 21,900 21,861 21,872 21,852 21,986 10 
) 679 660 634 689 697 719 788 884 880 920 897 952 948 925 955 970 969 tie, ae 
> 172 6,488 6,544 6,715 6,763 7,032 7,570 7,754 7,424 7,222 7,115 7,151 7,118 7,046 7,019 7,281 7,162 . 
; -5,493 —5, 778 —5,910 —6 ,026 —6 ,066 —6 313 —6,781 —6,871 —6,544 —6 302 —6,218 —6,199 —6,170 —6,122 —6,064 —6,311 —6,193 aa cae 
(Millions of U. S. Dollars) 
’ 6 7 7 7 7 8 8 8 8 7 6 5 6 6 6 6 5 oe 
3 860 804 830 879 779° 762 911 907 979 1,068 976 1,076 1,286 1,372 1,353 1,294 1,186 oe a 
{ B 671 588 667 693 719 829 879 935 868 877 1,035 918 1,106 1,043 1,025 946 898 we Se 
(1987 =100) 

9 183 172 179 187 165 159 185 181 194 205 184 199 233 245 240 231 Pen Sade 
g 125 108 124 125 125 142 138 149 133 133 150 132 146 132 130 123 staakg ive ae 


(Billions of U. S. Dollars: Last Wednesday of Month) 
3 171.5 17.6 17.4 18.2 18.0 18.6 19.4 19.2 19.6 20.3 25 2S 26 29 2S MS er 


(Billions of U. S. Dollars: End of Month) 





) 19.8 119.9 120.7 121.6 121.9 123.0 123.2 124.0 125.0 127.0 124.8 124.7 125.2 124.9 124.6 125.7 125.4 40 
" 65.8 65.6 66.1 66.0 65.0 64.3 62.5 62.5 61.7 62.4 60.0 59.1 58.8 58.5 58.1 58.6 58.6 4l 
7 8.1 8.2 8.3 8.7 8.6 8.9 9.2 9.2 7s 9.7 war 9.7 9.8 9.8 9.7 9.8 9.9 42 
9 4.9 46.1 46.4 46.9 48.3 49.7 51.4 52.2 54.0 54.9 55.1 55.9 56.7 56.7 56.8 57.4 657.0 43 
1 18.0 18.1 18.0 18.2 18.6 18.5 19.0 19.0 19.3 20.0 21.8 231.5 21.5 21.5 21.6 FG 21.6 44 
(Billions of U. S. Dollars: End of Month) 
? 07.9 108.9 109.7 110.2 110.9 111.9 112.6 114.0 115.5 118.2 116.2 115.2 1138.4 114.1 114.4 114.5 115.9 . 60 
0 4.6 24.6 24.7 25.2 24.4 24.5 24.5 24.6 24.8 25.0 24.6 24.6 24.4 24.6 24.9 25.0 25.1 25.5 61 
2 83.2 84.3 85.0 85.0 86.5 87.4 88.1 89.4 90.7 93.2 91.6 90.6 89.0 89.5 89.5 89.5 90.8 . &2 
1 6.5 386.6 36.6 386.7 36.4 36.2 36.2 36.2 35.9 36.1 36.1 386.1 36.2 36.3 36.3 36.6 36.9 ae 
6 5.3 4.1 3.8 4.7 4.1 4.5 4.8 8.5 3.5 3.6 3.6 4.7 7.4 6.5 5.4 6.6 5.0 4.1 54 
4 2 $8.56 40.0 42.3 40.7 48.3 46.4 48.2 41.2 63.2 47.6 38.9 53.2 45.5 45.4 48.6 55 
9 9.1 54.9 57.4 61.6 59.7 64.0 65.3 66.5 64.9 73.3 723.2 @.2 7.9 @ ee 56 
(Billions of U. S. Dollars) 
112 —1.66 —.76 .62 —1.03 .51 1.66 —.91 .06 -48 1.25 1.35 4.27 —1.19 —1.01 2.14 —1.99 bia Sle 
: 5.16 1.68 2.94 4.68 2.11 3.52 4.86 2.42 3.48 4.48 4.69 4.87 8.49 2.96 4.14 7.36 2.85 sae 
6 4.04 8.84 3.70 4.06 3.14 3.01 3.20 3.384 3.42 4.00 3.44 3.52 4.22 4.14 5.15 5.22 4.84 Vaud Ce 
3 -.18 .24 52 .43 .02 17 -1.85 -—.45 -—.08 -—.39 -—1.04 -—.43 -—1.08 -—.43 -—.17 —.57 .25 63 
5 -.94 1.42 .24 —1.05 1.02 —.68 —.32 1.36 .01 —.09 —.22 —.93 —3.19 1.61 1.17 —1.57 .74 64 
1 221.27 221.55 222.11 222.61 222.62 222.74 221.29 220.96 220.82 220.42 219.41 219.01 217.90 217.57 217.46 216.92 217.25 65 
| 82.5 83.0 “— 2 88.9 82.6 82.4 81.8 81.4 81.2 82.6 81.4 80.8 80.8 81.3 80.5 81.5 eid 66 
31.8 31.7 31.6 31.4 31.3 31.0 30.6 30.2 29.8 29.5 29.3 29.0 28.4 27.8 27.6 27.2 67 
8.4 8.4 8.3 8.2 8.3 8.3 8.2 8.1 8.1 7.8 7.9 oe cP OP 8.0 8.0 68 
%.5 95.38 96.0 96.0 97.5 98.1 97.8 98.1 98.9 97.6 98.0 98.5 98.3 97.8 98.7 97.6 69 
(Per Cent: Average of Daily Quotations) 
| 3.27 2.80 2.81 2.88 2.84 2.88 2.36 2.388 2.38 2.89 2.389 2.40 2.47 2.56 2.68 2.65 2.68 2.57 70 
5 1.36 1.89 1.89 1.41 1.41 1.41 1.52 1.62 1.62 1.65 1.70 1.70 1.89 2.08 23.682 2.04 1.95 1.91 7! 
6 2.64 2.64 2.65 2.66 2.69 2.66 2.68 2.70 2.70 2.70 2.698 2.69 2.81 2.89 2.90 2.96 2.97 . 7 
9 114 1.16 Lad 1.18 1.17 1.21 1.32 1.33 1.36 1.37 1.39 1.39 1.42 1.52 1.58 1.50 1.59 1.64 73 
5 1.06 1.06 1.06 1.06 1.06 1.16 1.31 1.31 1.31 1.31 Ri = 1.50 1.62 1.62 1.62 1.62 1.62 1.62 75 
°) 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.6 2.00 2.00 2.00 2.25 2.25 2.25 2.25 7% 
, (1987 =100: Average of Wednesday Quotations 
2 124 127 132 133 125 134 138 145 143 145 15 161 156 159 160 158 159 168 76 
(1937 =100) 
7 177 177 181 182 189 193 196 196 199 203 209 213 213 213 212 211 208 206 80 
168 167 166 168 170 171 176 180 182 187 190 194 197 202 204 203 ara ae ae 
: 208 210 209 215 222 229 238 244 251 256 268 271 280 285 289 295 ee ae 
7 164 164 165 166 167 169 170 171 172 174 177 179 180 180 181 180 181 181 83 
+ 228 230 231 233 234 235 237 241 242 247 249 250 252 253 254 257 256 ee 
(1987 =100) 
1 165 168 173 176 173 185 187 192 190 191 194 196 196 196 197 196 190 193 90 
29 106 98 110 113 135 145 158 190 162 83 131 98 105 107 108 ake as ace. 
os ee igh aes ovat ae ceca ature eae we ees eae ea oer aaa Pete Ry pag a 
41 133 134 137 139 140 148 150 152 151 151 150 152 152 151 150 151 149 cx«. 
4 (Per Cent of Labor Force) 
Q 6.7 5.7 4.9 5.2 5.0 3.9 3.7 3.0 3.5 3.6 4.1 3.9 3.4 2.8 2.6 3.1 2.9 2.5 9b 
7 (Billions of U. S. Dollars) 
0 v ——»> 230 .6?<—_—_ ——> 245.8°<——- _ ——>- 260.1°< ——> 269.47<——__........ are ee _— awe: 
Prema aS ICCIII 
iia Excludes negative yield for 4 months. ? Annual rates of quarterly data. * Beginning July including shipments under 


utual Defense Assistance Program; July figure includes shipments from start of program in March. Page 111 
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BuyING RATES 
Official Basic 
Special I 
Special II 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC........ 
11 
12 
18 DOLLAR EXCHANGE IN U.S. BANKS 


1h Government and Banks..... 
15 Business and Individuals.... 


Foreign Transactions 
VALUE OF TRADE 

20 

21 SN Ns so sos 65's 4516 
VOLUME OF EXPORTS 

22 

23 


Assets of the Bank of the Republic 


80 FOREIGN ASSETS 


81 Domestic LOANS & INVESTMENTS. 
82 Government 

83 Official Entities............ 
84 Business and Individuals... . 


85 CREDITS TO OTHER BANKS 


INTERNATIONAL FINANCIAL STATISTicg 


1937 1938 1939 1940 1941 1942 ‘! 1945 


(Pesos per U. S. Dollar: End of Year) 
1.899 1.899 1.899 
1.900 1.900 1.900 


1946 


.899 
2.530 


1.519 1.519 1.519 


(Millions of U. S. Dollars: End of Year) 
95 111 96 252 291 
90 100 89 195 200 
5 11 6 57 92 
4 4 53 13 17 


(Millions of U. S. Dollars) 
70.8 57.8 122.0 152.8 
63.1 63.7 93.7 147.4 

(1937 =100) 
84 65 50 71 
111 54 189 152 


(Millions of Pesos: End of Year) 
168.5 145.4 382.7 442.4 


159.4 182.1 1388.2 171.4 
46.1 59.8 34.3 46.1 
12.0 14.8 3.2 1.3 
101.3 107.5 100.8 123.9 


4.3 2.5 2 8 
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1.899 1. 
1.900 1. 


519 1. 


1947 


32 


170 


387.0 
249.8 
58.8 
22.2 
168.7 
17.4 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


(Millions of Pesos: Average of Daily Data in December) 

139.9 158.5 178.6 215.2 270.9 315.8 
(Millions of Pesos: Approximately End of Year) 

176.1 208. 438.0 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money (Gross) 

TIME DEPOSITS... 

BANK DEBITs f. 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
Prices 
80 Export Goops: Wool 
8i Cost OF LIVING (Montevideo)... 


Production 
90 AGRICULTURAL PRODUCTION (FAO) 


eS 
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92.1 
84.0 
196.4 


196.0 
97 97. 146. 
110. 291. 
225. 342. 

173. 


98.4 


212.1 


492.8 
176.3 
316.5 


392.1 
237.3 


(Per Cent: Average of Months) 

5.28 5.37 5.03 4.97 

(1987 =100) 
108 98 
112 139 


(1935/1989 100) 


108 


109 153 


er wa 108 
(1987 =100) 
107 151 


101 152 


+t Monthly totals and 12-month averages. 





ATISTICg 


254.3 
199.7 


90 
220 


473.5 


436.5 
132.8 

34.2 
269.6 


15.9 


451.4 


730.4 
313.6 
416.8 


585.4 
377.9 


275 
181 


152 


‘ Beginning September 16. 
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_—_—— — — 1950 —-——_—__—_ — — -———_—_——_—_—_-—- 1951 — —-—-— ——_—___— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug 
(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 .90 1.90 1.90 1.90 1.90 1.90 1.90 1.9 1.90 1 
2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 § 
2.78 2.71 2.67 2.60 2.51 2.388 2.43 2.58 2.47 2.07 16 1508 «62.08 2:06 «62.0606 2.81628 2.45 § 
1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4% 
1.78 $4.76 1.76 1.7% 1% 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1 1.78 1.78 1.78 1.78: 6 
2.35 2.85 2.35 2.35 2.35 2.35 2.385 2.35 2.35 2.35 2.86 2.85 2.85 2.85 2.85 2.35 2.85 2.35 6 
(Millions of U. S. Dollars: End of Month) 
236 231 235 240 243 249 245 240 251 312 332 328 320 304 SOO 55a atin Se 
190 184 184 189 196 208 217 217 217 236 260 287 295 295 293 280 264 iad 2a 
46 47 51 50 48 41 28 23 34 76 73 41 26 9 eee wees uae toe 
58 59 67 66 73 78 74 72 70 75 80 79 82 82 74 75 83 ia 
12 13 20 22 25 29 27 24 25 30 30 29 29 26 25 21 25 vwe 55 
46 46 47 44 48 49 47 48 45 45 50 50 52 56 49 54 SS 
(Millions of U.S. a 
S4 11.8 26.7 25.2 173 26 21.5 316.5 21.7 Ge 56.8 25.4 26.7 19.9 sa 20 
18.2 i2.6 16.6 16.0 21.8 7.1 2S 0 G6 27.7 coe 22:53 20:7 B22 2A 21 
(1937 =100) 
93 169 161 191 65 40 35 41 21 54 46 piesa ee iatiea ie auld eae oe a 
— 89 385 301 221 268 216 96 209 474 429 GC 23 
(Millions of Pesos: End of Month) 
358.1 350.9 357.9 364.1 369.8 378.1 372.2 364.7 381.5 473.5 504.5 498.2 486.4 462.0 wands 30 
444.1 440.6 443.3 444.6 436.1 485.8 435.4 431.1 434.4 436.5 447.8 449.6 441.2 446.6 453.3 463.9 430. 0 $1 
154.2 150.7 150.8 150.7 146.9 143.9 140.9 135.2 133.5 132.8 143.6 143.0 146.5 147.5 145.7 145.5 146.0 $2 
299.7 28.9 28.3 28.0 25.0 27.1 28.8 29.7 33.5 34.2 34.1 34.7 30.1 27.4 27.8 29.9 29.8 33 
260.3 261.0 264.: 265.8 264.2 264.8 265.7 266.3 267.5 269.6 270.2 271.9 264.7 271.8 280.2 288.5 304.2 34 
10.6 2 W.7 2 9.7 8.7 8.2 8.9 12.8 15.9 1239 9.4 5.7 6.6 6.4 6.8 7.3 35 
(Millions of Pesos: Average of Daily Data) 
389.2 390.6 389.7 391.0 392.4 387.9 390.0 399.9 426.6 451.4 474.6 472.8 483.9 496.9 508.1 526.5 40 
(Millions of Pesos: Approximately End of Month) 
614.6 604.8 621.3 641.0 633.9 626.2 657.6 649.4 674.5 730.4 754.3 792.8 790.6 793.2 772.0 767.6 50) 
250.7 240.9 241.8 245.4 249.5 239.0 244.6 250.3 275.2 313.6 301.9 310. 6 302.1 307.8 304.7 309.0 1 
363.9 363.9 379.5 395.6 384.4 387.2 413.0 399.1 399.3 416.8 452.4 482.2 488.5 485.4 467.3 458.6 52 
5386.5 539.6 544.8 554.5 563.8 566.6 569.4 573.2 577.1 585.4 602.1 613.6 619.9 53 
358.9 271.2 398.1 364.9 365.8 365.9 362.3 393.4 443.7 534.2 574.9 464.3 458.5 492.2 452.0 452.6 54 
(Per Cent: Average of Daily Quotations) 
5.58 5.44 5.44 5.48 5.40 5.46 5.42 5.39 5.45 5.48 S45 G40 6.92 .... fii aces vga cone 
(1937 =100) 
208 208 234 244 244 280 330 340 381 423 567 645 OG cass eer athe si ase . 80 
181 183 179 180 181 179 178 181 185 185 190 Mad. kee iets Sia sakes joan ae 
90 
91 


a —————————————————————————————————————— 


? Beginning October 6. *July 1. ‘September 30. Page 113 





Venezuela 


INTERNATIONAL FINANCIAL STATISTi¢g 


i IP snssssainnesnesinatinnstoantisenamansneeinitiisteeniaees 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
ee (Bolivares per U. S. Dollar: End of Year) 
a eke 
oe {3.35 8.35 $8.35 3.85 8.35 3. 8.35 


BUYING RATES , “a “ie 
Free 3.25 3.1% 3.15 3. 3.32 hati at 
3. by 3. 3. 3.09 3.09 3.32 
Petroleum: Marginal.... ones ee 0: 3.03 
Basi 3.09: 3. 3. ; 3.09 3.09 3. 3.09 
Cacao, Unwashed Coffee — 4.30° 93.75 2! 4.25 
Washed Coffee. . 4.605 4.304 : 4.80 
(Millions of U. S. Dollars: End of Year) 
190 216 216 
169 182 182 
21 34 34 
33 33 33 
19 17 19 
16 12 12 
3 5 7 
242 266 268 
50 74 78 


mR COG CO 
@Crmoes ts 
eoowecou ro 


Gold and Foreign Assets 
10 CENTRAL BANK : 54 
11 Gold ‘ 41 
12 Foreign Exchange _ é 13 
18 TreEasuRY: Gold pasta _ 
14 OTHER BANKS. eee : f 35 14 
14a Gold. Soe wae ‘ 12 
146 Foreign Exchange. 2 

68 
16 DoLLaR EXCHANGE IN U.S. BANKS ‘ 25 x 
17 Government and Banks. pare He le 
18 Business and Individuals.... 
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Foreign Transactions 

VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 
20 Exports........... 5 55 718 501 1,113 1,623 
21 Imports, f. o. b.. 2 288 216 604 986 


VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
ie 157 355 


22 Exports 
64 180 


23 Imports, f.o.b. 
Assets of the Central Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 


230 

88 
(Millions of 

96 165 


515 
294 


Bolivares: End of Year) 


233 596 


673 


$1 Official Entities....... — on aa 5 
82 CREDITS TO OTHER BANKS 24 5 9 6 


Assets of Other Banks (Millions of Bolivares: End of Year) 
40 FOREIGN ASSETS ' ‘ 17 106 43 41 57 53 59 59 
Domestic Loans & INVESTMENTS ‘ 5 173 177 164 339 450 502 618 
3 


Government _ 2 16 -— 12 5 4 5 
Business and Individuals .... 5 157 177 151 834 446 497 615 


81 129 163 189 213 172 239 


Currency and Deposits (Millions of Bolivares: End of Year) 


50 MoNEY SUPPLY 342 345 423 775 1,000 1,097 1,380 
§1 c ‘ 181 194 228 406 524 620 780 
52 Deposit Money 161 151 194 369 476 477 600 


53 TIME DEPOSITS eats ; 33 35 85 60 77 93 120 
64 GOVERNMENT DEPOSITS 16 27 26 129 $1 16 147 
55 BANK CLEARINGS f............. ie 5 id wo 246 366 487 642 
Government Finance ‘(Millions of piinenen: Year Ending June 30) 


60 DEFICIT (—) OR SURPLUS........ ; Z ; —28.9 ; a 125.8 -48.0 o.2 131.7 
61 Revenue....... 53. ; : 353 .6 : 25. 613.1 702.3 1,073.2 1,558.6 
62 Expenditure 5. : ‘ 382.5 ; 20. 487.3 750.2 1,064.1 1,426.9 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares... ; — , —.4 6.5 — -—8.0 
64 Use of Cash Balances ; ; : ‘ F 5.2 —126.4 88.6 —31.2 —123.7 
65 Monetary ee 1.0 2.9 22.1 _— 
6 


66 BOoLivaR DEBT........ , ed ‘ : : : ‘ 24. 31.0 31.0 23.0 
Money and Capital Market (1987 =100: Average of Months) 

70 SHARE PRICES (Industrial) 125 147 194 202 214 220 
Prices (1938 = 100) 


80 WHOLESALE PRICEs (All Goods) t. 104 116 135 137 156 174 
81 Home Produced Goods ee 105 109 131 136 152 165 
82 Import Goods ee 122 157 162 159 176 195 


88 RETAIL PRICES (Food)t{ 99 109 138 147 169 204 
Production (1937 =100) 
90 PETROLEUM 120 78 167 201 224 252 


+ Monthly totals and 12-month averages. t Caracas. 
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tema 
rn I een GIG nrc — ee 
150 Mer Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Bolivares per U. S. Dollar: End of Month) 
35 335 8.85 8.35 3.35 3.385 3.35 3.35 3.35 3.35 3.35 3.85 3.385 $3.85 3.35 93.35 3.385 3.35 3.35} : 
32 3.32 3.82 38.32 3.32 3.32 3.32 3.32 3.32 3.382 3.32 $8.82 3.382 3.32 3.82 93.82 98.82 93.32 3.32 | ; 
05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 5 
09 3099 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
25 42 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.23 4.25 4.25 4.25 4.25 7 
80 430 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 
a0 32 373 361 364 «349 341 «350 340 340 340 340 373 373 373 373 9373 10 
40 340 340 340 340 340 340 340 340 340 340 340 372 372 373 373 373 ; 11 
I 2 83 21 24 9 1 0 — 1 1 . s . 12 
33 3 33 «438 £38 «88 @«€6©688)6—lU88))6 lC88)— lB 33 -_ . 13 
: 9 18 18 17 18 19 «19 «©619)0619)|(19 20 19 17 422 19 1 
7 12 12 12 12 12 12 12 12 12 12 12 12 12 13 13 14a 
7 6 5 5 6 7 7 7 7 7 8 7 5 7 6 aan sc . 146 
+ 411 417 415 418 400 393 402 392 392 392 393 392 390 eter oe aa a jane “28 
“ 110 132 123 113 105 93 102 89 79 85 78 76 90 81 87 7 75 ee 
2 49 60 61 52 44 36 49 38 30 33 31 29 42 33 39 26 26 17 
; 61 «72 63 61 61 58 53 51 50 52 47 46 48 48 48 49 48 18 
8 (Millions of Bolivares) 
8 308 322 290 331 329 845 349 345 325 364 368 336 384 360 391 366 esas 20 
165 135 148 134 134 145 141 167 177 183 172 162 205 205 202 176 se ae a> ae 
g (Millions of U. S. Dollars) 
7 99 103 93 106 106 110 111 111 104 117 118 107 123 115 125 117 ata cae ae 
49 40 39 40 40 43 42 50 53 55 dl 48 61 61 60 53 eating . 23 
) (Millions of Bolivares: End of Month) 
1,098 1,122 1,114 1,127 1,071 1,042 1,087 1,057 1,042 1,042 1,042 1,141 1,141 1,142 1,141 1,142 — =< 
) 40 27 30 34 34 20 26 30 42 60 56 49 45 74 74 79 ics ee 
- — — — — — — — — — — — — — sia 32 
(Millions of Bolivares: End of Month) 
7 58 55 54 54 57 60 57 58 59 57 61 59 54 62 58 40 
| 760 776 775 784 778 768 776 788 812 812 818 825 844 858 878 41 
) 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 42 
, 757 773 771 781 775 765 773 785 809 810 816 822 842 856 875 43 
283 286 278 267 276 310 281 270 240 280 297 277 288 274 272 bs 
(Millions of Bolivares: End of Month) 
1,482 1,467 1,447 1,489 1,431 1,433 1,497 1,484 1,476 1,575 1,469 1,472 1,591 1,497 1,453 1,403 ou . 60 
768 759 739 741 729 708 709 695 702 786 738 737 742 735 720 724 Poe i 51 
714 708 708 699 703 724 788 790 774 789 731 736 849 762 733 679 Pas 52 
145 145 144 143 141 137 142 142 149 157 158 163 164 166 175 erate nae . 63 
186 233 220 238 199 88 80 61 19 14 92 150 61 156 255 307 eet os 8 
718 670 696 641 655 763 697 583 660 arated dae eer re are 55 
(Millions of Bolivares) 
-50.6 42.5 -—9.4 14.7 —34.3 -—7.9 -—4.2 —21.5 —45.8 —6.9 83.0 —42.0 -—91.9 90.2 97.1 61.5 60 
130.5 204.0 154.3 169.0 118.1 113.7 162.7 150.0 113.6 219.3 256.8 108.5 109.7 275.1 272.5 211.7 61 
181.1 161.5 163.7 154.38 152.4 221.6 166.9 171.5 159.4 226.2 173.8 150.5 201.6 184.9 175.4 150.2 62 
—_—  - ~— _ _ — — — — _ — = — — — joie feo. aS ae 
3 Dy 64 
— -_ — ou _ _ — _ — — — — — — ee ee 65 
14.8 14.8 14.8 14.7 7 «61637 « 0626T CUT CUNT OCT 14.7 MB. 14.7 164 OT OT Sou a 66 
(1937 =100: End of Month Quotations) 
228 228 229 226 226 228 228 225 211 209 226 240 230 219 225 223 cei ee 
(1988 =100) 
158 162 163 163 164 168 170 168 167 167 170 171 174 174 175 175 Paca . 80 
161 162 162 160 160 163 164 164 168 168 169 170 173 172 177 175 ies ata ae 
145 144 144 143 150 154 157 160 175 175 176 179 182 181 181 178 catesa ssa 
188 195 194 198 203 196 194 197 199 204 199 196 198 199 205 212 Bie bes ca ee 
(1987 =100) 
266 267 240 292 294 300 294 309 299 311 313 283 322 313 325 eee sae Jun 


LT 


Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Beginning July 24. 3 Beginning July 22. ‘ Beginning July. 


‘Data for 1950 are not adjusted to exclude debt operations. 
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a en 
1947 1948 1949 1950 Oct Nov Dec Jan Feb Mar Apr May June 
| RGENT 
Exchange Rates (Dinars per U.S. Dollar) i 
{i OFFICIAL EXCHANGE RATE...... 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.9 SS he 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 7.56 13.21 7.55 12.32 13.21 11.12 8.33 7.82 6.44 9.16 6.59 (pesos Pt 
11 Government and Banks..... ee = ag ‘ata re 6.67 11.82 12.22 10.04 7.41 6.49 5.50 8.20 5.69 a 
12 Business and Individuals.... er sees ee 1.00 .88 .99 1.00 1.08 <a ©6.-« 4. 38 .94 .96 91 ” 
Foreign Transactions 7.50.. 
VALUE OF TRADE (Billions of Dinars) Free 
20 ree 8.64 15.11 9.61 7.90 ——> 2.08<-—— ——> 1.55<—— hae cove | ae 
21 ee | 13.17 18.09 15.71 12.58 —— > 1.76<-—— ——-~ > 2.61<—— chiang tale. ~ ae Granti1 
Assets of the National Bank (Billions of Dinars: End of Year or Month) —_ 
80 Domestic LOANS & INVESTMENTS 48.65 69.75 79.41 90.01 90.91 92.27 90.01 97.93 109.54 118.20 123.46 129.95 131.31 ee 
$1 RUINED 5 2 ox nivic: xix sin 05,5 6.39 5.2 3.51 5.59 6.71 6.338 5.59 6.21 5.46 6.11 4.97 4.84 4.15 9 see Se] 
$2 Economic Activities........ 42.26 64.50 75.90 84.41 84.20 85.94 84.41 91.72 104.09 112.09 118.49 125.11 127.16 ¢ 
Currency and Deposits (Billions of Dinars: End of Year or Month) yond 
DD | 67.96 83.42 90.99 81.95 88.92 85.25 81.95 90.70 114.91 107.22 115.99 119.32 129.15 5 include 
51 Ss cis 5a icglcaX eu Bas 29.49 39.23 45.10 40.27 43.03 42.37 40.27 38.47 37.83 37.00 38.25 87.25 37.38 5 Foreig! 
52 Deposit Money............ 38.46 44.19 45.89 41.68 45.89 42.89 41.68 52.23 77.08 70.22 77.74 82.07 91.77 5 exchan 
58 TIME AND SAVINGS DEPOSITS... . 2.44 1.99 2.20 ee 2.20 2.22 patties ee eat he ete 2.44 2.48 § for 19% 
54 GOVERNMENT DEPOSITS......... 9.25 18.17 16.31 21.88 28.80 30.75 21.88 22.18 21.18 25.43 26.58 24.90 14.94 5 — 
. pe ; obliga 
Production and National Income ’ 
AGRICULTURAL PRODUCTION (1984/1938 =100) OREIGN T 
OE OS 79 93 Be «esx em oe ace Naat kes jaa cataw cla. "eae ae the C 
(Billions of Dinars) Oe . 
y r r € 99 . 
90 NATIONAL INCOME.............. 133 191 228 eae bees rae jews i OM ostims 
bution 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 1947 and 1948 totals are exclusive of all or part of trade with Albania, 
and short-term dollar obligations held for Yugoslav account, as Total Value of Distribution of Trade by Country and Commodity; 
, T . 
reported by all U. S. banks. Per Cent of Total Exports Per Cent of Total Imports pee 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 1937 1948 1949 1950 1937 1948 1949 1950 — 
dinars): Germany. ino tee 2 6 12 Germany......... 32 4 7 16 Italy 
Austria. eds. S i 10 Czechoslovakia.... 11 18 6 — Brazil 
1946 1947 1948 1949 1950: Italy 9 8 10 12 Se 5 5 7 France 
no Belgium-Luxem- eee og ae 1l 12 i 
Exports, (f.o.b.) 2,851 8,637 16,075 9,596 7,989 bourg . 8 2 2 3 United Kingdom.. 8 5 13 18 Wheat 
Imports, (c.i.f.) —13,423 —13,973 —18,899 —16,647 —13,635 Czechoslovakia 8 16 4 — United States..... 6 3 9 2 Meats 
Trade balance —10,572 —5,336 —2,824 —7,051 —5,646 United Kingdom... 7 6 19 19 Belgium-Luxem- Oilseed 
Nonmonetary gold 36 31 65 60 82 United States..... 5 3 8 13 DR askcaacnk, 5 5 2 Wool 
Foreign travel -13 mae —22 —83 —56 ee. OOO a. | 3 3 — #£=Netherlands...... 1 7 9 8 Hides : 
Transportation , et —59 135 647 640 Netherlands... 2 6 7 a. Ma wakcuses 1 7 2=- 
Investment income... ~—124 —128 Poland ee tobi) ae 8 Bae OMe sc cscs — til 2- Volur 
Other services —6 —72 -—230 -198 -—211 U.S.S.R a a Corn. 
Total goods and services —10,606 —5,450 —2,876 —6,749 —5,319 1937 1948 1949 1950 1937 1948 1949 1950 Arge! 
; Agricultural Prod.. 51 50 33 31 Textiles... .... 86 26 26 8 
Private donations 766 1,330 885 699 728 Wood ; . 16 23 34 33 Mach. & Vehicles... 15 23 } 38 40 
Private capital movements 14 85 102 283 — Ores, metals & mfrs. 16 15 19 22 Metals and mfrs... 14 16 Export 
Reparations, other donations. . 242 1,749 2,520 787 737 re | 3 3 5 Chemicals........ 18 11 9 Impor 
Amortization, other repayments 446 —210 WUE ws savanwuss 6 9 10 T 
Gold subscriptions: IMF, IBRD _ —30 — —394 _ Trans} 
eee eran eigen Soe 7 -1,587 -1.801 —-169 —96 CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: [vest 
e — - — - Demand deposits of business and individuals with the National Bank. § Other 
Total....... 1,029 1,547 1,706 1,652 1,159 Time and Savings Deposits: With the National Bank and othet / 
iisiriesini aadiakie : -473 —701 —207 291 —1,276 credit institutions. Government Deposits: Demand deposits and 
other credit balances with the National Bank. Priva 
Surplus or Deficit ( —) —10,050 —4,604 —1,377 —4,806 —5,436 Errors 
Compansatony Orracial. Frnancine MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
U.S., UNRRA, UNICEF grants 11,000 3,150 229 295 475 discontinued the use of a uniform interest rate and applied rates. 
ere oa an — on oe er varying from 2.5 to 6 per cent according to the type of debtor. The Debt 
fit af SANG exnemteer ae — = a Pte following rates are now in effect: for short-term credits to StateH Not; 
Other short-term balances: ; of , enterprises, cooperatives, and economic enterprises for the purchase Mone 
— ee. : = — ie = ‘ - 1, po of industrial products 1 per cent; to other corporations 3 per cent; 
VK... ——- a 2. — on for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
eee For long-term credits to agricultural cooperatives 1 per cent; to ‘hh 
Total... . 10,050 4,604 1,377 4,806 5,436 other cooperatives, state organizations, and enterprises 2 per cent: —- 
: Preliminary. and for all other long-term credits 3 per cent. Sani 
Value of Trade: Exports of home-produced goods and imports for PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: em 
home use. Monthly import data cover commercial trade only. 1937, 44 billion dinars. Mar 
iner 
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RGENTINA 


ycHANGE RATES: Since August 29, 1950 the following system of 
rates has been in effect: 


Rates 
(pesos per U.S. dollar) Use 
SS 


5.00 : ...... Basie exports (grains, most meats and products, hides, 

' etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

7.50 caret ee Gree Preferential exports and basic imports. 

Free eae a wireaye Specified exports not readily marketable abroad and non- 

essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

: For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


LD AND FOREIGN AsSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are “net” 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and “net” foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


OREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 
use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom. . 21 13 16 12 


Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 29 28 23 18 


United States..... 18 10 11 20 United States san we ae 
Germany ‘ <a 2 4 5 Germany.. 1- — 2 
BN ch ines ei aes. 6 9 9 7 Helv... ~ 9 16 7 
Brazil ro 5 11 8  Brazil.. 6 8 8 10 
France wae | 4 5 7 France. . 4 2 10 15 
Wheat and Corn... 47 
Meats 14 12 20 11 
Oilseeds and Prod.. 12 ; 

Jool 7 7 9 16 
Hides and Skins 6 8 13 13 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of 
Argentine pesos) : 














1946 1947 1948 1949 1950 
Exports (f.0.b.).. oheais wen 3,947 5,421 5,463 3,467 soln 
Imports (c.i.f.) * ceeceese 2,268 —5,3821 -—5,341 —4,003 brotens 
Trade balance. . ; 1,679 100 122 —536 sass 
Transportation ulagasinee 231 249 183 117 pase 
Investment income.... aa —451 —276 —34 —37 patel 
CN ono iris sev acd wa 6 —60 —-117 —125 —117 taki 
Other services ?. . one 29 —54 36 53 aa 
Total goods and services. . 1,428 —98 182 —520 
Private capital.............. — 329 —134 19 44 
Errors and omissions......... —87 —380 —2 176 
Surplus or Deficit (—).. 1,012 —612 199 — 300 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation............ — 1773 -—377 —2,071 -13 
Net foreign exchange... .. i —743 —1,577 1,276 535 
Monetary gold.............. 504 2,566 596 — 222 ae 
em 612 —199 300 


‘Including non-monetary gold. * Including private donations. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
naan to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


A 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items ‘“‘miscellaneous assets’ and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘‘Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 8.5 per cent until October 1, 1946, when it was changed to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstandin 

companies traded on the Buenos Aires exchange, including financia 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Lin- 
seed, 1,540; Wool, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 


1938 1939 1944 1945 














ee this aceneesueevencneewnsees 2.36 2.61 8.77 3.61 

SN, DROCMNOCIUNR soc ccciccccescccesecess 1.71 1.85 3.23 3.46 

Moca Ke vata enuaceedaddevdtewencaues 1.92 1.97 3.10 3.30 

NN 4 ob rdedancrdwnedcacevecesaswes .80 .83 1.11 1.35 

EN ob Ociecwddducecewetevesuecenauce 2.08 2.14 3.09 3.33 

PN cicekiebks KGedRKCR dee KOeeee 8.86 9.29 14.30 165.06 
AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 


SSD 
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INTERNATIONAL FINANCIAL Statisnog VOU 
—_ 
Per Cent of Total Exports Per Cent of Total Imports to 1945 data are demand deposits of business, individuals, fore; ex AUS 
1937 1948 1949 1950 1937 1948 1949 1950 and the Government with the Commonwealth Bank and the Oth 
United Kingdom... 50 38 42 39 United Kingdom.. 44 39 50 52 Banks. Time Deposits: Of business, individuals, and foreignedl EXC! 
ag States... q ° . : United States ; is * 8 0 with the Other Banks. Bank Debits: Debits to deposits of Lusi 
Belgium-Luxemb’g. 6 5 + 4 Canada. 7 5 3 2 ness, individuals, and foreigners with the Other Banks. Prior to 
France. a : 9 7 Japan § _ 1 ae a in - nee oe seme transactions con ' 
taly ndia nected wi e issue and redemption of Treasury bills. 
India re “Be -s 
GOVERNMENT FINANCE: Data are for fiscal years endi 
1937 1948 1949 1950 1937 1938 1947 1948 _o y ng June 30 
Sect - 8 @ 8 MabbV¥din. 8 oS fs the year indicated. Closed accounts of the Consolidated Reve GOL! 
Wheat ; 43 13 12 10 Piece Goods ‘ 11 11 14 16 nue Fund and the Loan Fund. Cash receipts after deductig 
Wheat Flour a 4 Other Textile Mfrs. 9 8 7 10 ge ‘ . 
Dairy Products 7 8 7 7 Petroleum& Prod. 8 8 9 9 of ear — an actual cash pay 
Seas 7 6&6 & 6 Papr&Sttionny § 4 «6 «OS ments. Revenue: Figure for 9 includes 17 million pound 
; ; : representing surplus balances of Trust Accounts. Net Bor 
Volume of Trade: Indexes derived from the ratio between the in- rowing: Total loans less flotation expenses, redemptions ef 
dexes of the value of trade and the indexes of wholesale prices of fected by Loan Fund and transfers from Consolidated Revenye FOR! 
exports and imports. Includes gold exports. Balance of Pay- Fund to National Debt Sinking Fund. Redemptions effected hy 
ments (in millions of Australian pounds): National Debt Sinking Fund are not included. Decrease jn 
Wiesd Wen taal Sema SO ‘edema Yeare Cash: Excess receipts of previous years of the Consolidated 
1948 1949 1950 1949 1950 Revenue Fund and Balances in the Loan Fund carried forward 
: ie Suen seem sare — plus temporary advances of the Loan Fund to the Consolj. 
ewe oe. a oe va a dated Revenue Fund. Monetary Operations: Gains or losses 
_ Trade balance 66.6 114.4 62.8 re 95 from coinage and note issued. Debt: Data at end of fiscal 
aoe 18.5 oe 37.4 wae ain years. Excludes World War I debt of 79.7 million pounds 
faventment income —~42.2 -—3916 —40.4 — 40 41 sterling to the British Government. 
Gov 6.7 -11.8 —8.0 —12 ~ : 
eee? 2 as aks oes UeklhCUSe MONEY AND CaPITAL MARKET: Government Bond Yield: Last 
—_——- ——_ ——_—_ —— —— Wednesday of the month and annual averages thereof. Long. 
Total goods & services 13.0 41.9 —29.6 Ae —12 Term Rates through 1939 were averages of all bonds matur- 
Private donations.. ......... 1.6 7.0 11.2 12 10 ing in 10 or more years; thereafter yield of a theoretical 12. 
Direct & portfolio investment 35.2 33.9 10.4 year bond estimated from the yields of all issues taxable at 
OUI eed eee veiat . 2 eS Se = 148 current rates and maturing in 10 or more years. Short-Term 
Capital transactions of J. O —9.7 9.6 3 Rates represent an estimate of a theoretical 2-year bond, cal- 
Liabilities to foreign banks and a Se oie am culated on issues maturing in 5 years or less. Until 1940 all 
olker special official financing —4.1 4 "2 Australian Government issues were taxed at 1930 rates, Dis. 
- ero wees. caotee «ghee a count Rates: The Treasury Bill tap rate and the maximum 
otal 71.8 158.5 246.7 77 201 rate of discount on three-month bills at commercial banks 
Surplus or Deficit (—).. 84.8 200.4 217.1 160 189 have been changed as follows: 
Gosrennaneee OFFICIAL FINANCING Lrusury wit wale Commercial Bank Rate 
Gifts to U. K.... - 8 —900 —20 -_ Date of Ch Rat Date of Ch Ra 
Loans less repayments —9.309 —15.0  —29.7 —30 —22 Jen 1, 1988... 1.75 ces ons an 6.75 ae 
Se government securities. 6 —31.3 —33 ; ? P May 1, 1940... ‘* 1550 and cent nd WOO. oo ics aes 5.628 per cent 
a nm aid ae ie 1 Nov 1, 1943... . 1.25 per cent Mar 1, 1942............ 5.00 per cent 
Liabiliti ap se - = 8.9 9 ios Mar 1 1945.... 1.00 per cent BUS. ABER a s'0595 0882 4.75 per cent 
ee eee govern- _4 28 oo a. May 1, 1949......... .75 per cent Jan 1, 1947............ 4.50 per cent 
Foreign exchange assets 11.7 —147.0 —151.4 —119 —168 a0 waneas Indexes are based on quotations on the Sydney 
Monetary go i 5 a —.5 — — xchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
Total “—-as <ns -et | | lo which act as both supplier and marketer for ranchers of Australia. 
‘Incomplete. Final figure will probably be close to £A 70.0 million. * Believed PRICES AND WAGES: Import-Type Goods: Largely dominated by the 
to refer mainly to private capital movements. *The large movements in this price quotations of petroleum, tobacco, timber and tea, which 
wn > one el ae bcbg peat penne a therefore account for 78 per cent of total weight assigned to imports. Export 
a , ” ee ee ee ee Goods: Covers 85 per cent of total exports. Prices in Australian 
ASSETS OF THE COMMONWEALTH BANK: Relates only to departments pounds per metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
conducting central banking business; prior to 1945 to all depart- Butter, 121. 
a. oe — ee ee were revalued in July 1950 PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
at Australia’s par value agreed with I.M.F. Salaried employees and workers, including forestry, fishing, and 
. ion: i i : Woo 
ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; re Froduetion in thousands of metric tons ts 1ST: Data 
annual data are averages of weekly data for December. Prior to oe panes ae —g et ae ore. — none pe a . oe 
. ae , ae : or fiscal years ending June of year indicated. actor cost, 
5 al data re: ‘ : . : : : : : 
ee ba akan dee Rd we — eae adjusted for international comparison by deducting net interest and 
in the Banking Act of 1945, the General Banking Division of the ee —— abroad from published figures. a —— 
Commonwealth Bank, and three other check-paying banks. Prior pp pie nem al aaa prices, domestically produced (in 
to 1945 the Other Banks included eleven joint stock banks and five P " 19491980 
other check-paying banks, but excluded the General Banking Di- p ' : mm ne ne fe 456 1,689 
vision of the Commonwealth Bank. Beginning October 1948, eee UCU ee 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- Gross public dom. investment * 56 55 79 96 129 . 
ments of the Commonwealth Bank are also included. In 1945 the nate con. oat =| 150 $10 Ss «< " 
form for the collection of data for the Other Banks was extensively a ne Tans ” s = _—— 
revised and banks in the Territories of Papua and New Guinea were Tea eee 949 1,025 1,617 2,018 2,267 2,00 
included. Domestic Loans and Investments: Government: Includes ‘ Including cost of exports financed by official gifts. anil 
municipil securities and some foreign government securities from Papers maintenance expenditure for public enterprises and expenditure 't 
1937 through 1944. Non-Government: Prior to 1945 also includes AE tee cca 
F ; ; oe a ; Net interest d > 
“bills receivable and all other assets.’”” Cash: Currency holdings era ele eon OUT eae ee SEIN 
. . . “ : © ” 2 . . . = i- 
= dep noe ore Special Account Deposits’) with the National Income by Distributive Shares: At factor cost, domesti 
ommonweaith Bank. cally produced (in millions of Australian pounds): a A 
. i ‘ 1 ‘ 
CURRENCY AND Deposits: Data represent additions of partial data for Ww tari : — — = en 1,190 
various time periods approximating the end of each period. Cur- cane = S&S ff 2s 
rency: Notes held by business, individuals, and foreigners and coin Surplus of Gov’t business... . 32 35 25 14 : = 
in circulation less holdings of the Commonwealth Bank. Coin ee unincorporated busi- 569 
estimated from data as of end of June. Deposit Money: Monthly nwo (Ci S(t S?lUCULVTChlU KRlUl lf 
data are averages of weekly data; annual data are averages Of 2 mess ae 
weekly oa ae nee. Prior to 1945 annual data represent DOM. 06 cs saascsceccs 814 877 1,876 1,761 1,955 2 
averages of weekly figures for the fourth quarter. Demand deposits ‘ Sechodes exter ple C 
: eee : . ; ay and 1 tributions to social insurance and sup 
of business, individuals, and foreigners with the Other Banks. Prior mentary labor ee ee ner 
eee eee... ss - 
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AUSTRIA 


EXCHANGE RATES: Since October 5, 1950 all export and import trans- 
actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U. S. banks. arlier data: Banks in the 
New York Federal Reserve District; deposits only through 1948, 
deposits and other short-term assets in 1949. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,630. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 19388 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948' 1949 1950 


Germany 5 6 8 16 Germany......... 16 10 12 17 
Italy 13 Czechoslovakia.... 11 12 4 
Oe Hungary . aka ae 2 
Czechoslovakia... . Yugoslavia . 

Rumania... . 

United State: 

ee 

Poland. 

United Kingdom. . 

Switzerland....... 


Per Cent of Total Exports 


Yugoslavia........ 
United Kingdom... 
Switzerland....... 
United States... 
Netherlands....... 
Trieste 


ne _ 
Nene ICO -) 

_ 
AeA I-Ie oO 


1937 1948 1949 1950 


Iron, Steel & Mfrs.. 15 27 26 20 

Textile Mfrs., excl. 
Apparel 1 14 7 16 
Pulp, Paper& Mfrs. 11 14 13 10 
Yood 1 9 15 15 
5 9 8 


1937 1948 1949 1950 


Grains. . 1 12 10 
Textile Mfrs...... 9 3 6 6 
Coal, Coke, & Peat. 32. «14 16 

1 1 R 
1 


7 

Live Animals..... 6 
Mach. & Vehicles.. 5 7 7 
Cotton, Raw...... 5 4 3 4 
ee 4 3 4 


: Commercial imports only. + Includes Trieste. * Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. Dollars): 


1947 1948 1949 1950 


ih Eee 90.7 206.9 291.5 335.0 


—312.0 —489.8 -—603.7 -—481.6 
—221.3 -—282.9 -—312.2 —146.6 
15.5 15.9 16.8 17.6 


Total goods & services. . —205.8 -—267.0 —295.4 


Private donations. .". ; 29.9 26.8 9.3 
Private capital movements... . ao 5 —.5 
Amortization axe —-2.0 - .8 


29.9 25.3 8.0 
—13.9 1.2 


Emports (e1.2.).......05. 
Trade balance... . ‘ 
SI aaG wane xeees 


Errors and Omissions..... . —6.0 


Surplus or Deficit (—).. —181.9 —255.6 —286.2 
COMPENSATORY OFFICIAL FINANCING 

NG Gos cece trh a 4.94 x 69) 44.0 
U.S. Interim Aid and Post- 

UNRRA 54.6 
ECA grants - 
U.S. War Department grants: 

Civilian supplies 

Captured enemy material 
U.S. surplus property credit... 

Export-Import Bank loan 

British relief and credits 21. 
British surplus property, CEM 13. 
Canadian relief cana 
OEEC drawing rights —_ 
Gold and foreign exchange... . —7.3 


181.9 


© 
_ 
w 


- 


95.6 
-11.4 


286.2 


. 
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ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits to others than the Government 
eueneng to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 


B 


vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis, 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 
3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings): 


BOF 6 cacccwes 7.0 1947 18.2 1948 


Gross National Expenditure: At market prices (in billions of 
schillings) : 
1949 


Personal consumption................. 
Government current expenditure... . 

Gross domestic investment 

re rere ‘ 


BELGIUM: See Page 10. 


BOLIVIA: Continued from Page 11. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Domestic Loans and Investments: Government: In- 
cludes loans to municipalities. Cash: Currency holdings, balances 
with the Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank. the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


July 5, 1932 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
Aug 9, 1938 6.5 per cent Feb 4, 1948 6.0 per cent 
Nov 8, 1940 6.0 per cent 


PRICES: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 
860 per metric ton; Silver, 40.9 per 100 fine ounces; Lead, 110 per 
metric ton. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 


OT 
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remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1$47, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 





commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 36 43 40 55 United States 24 52 42 34 
Germany Pay 1 -- 1 Germany 20 a= = 2 
United Kingdom 9 9 9 8 Argentina 15 7 11 10 
Argentina 5 9 8 6 United Kingdom 13 10 13 12 
France ’ 6 3 2 5 Belgium-Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 4 3 France ; ; 2 2 2 5 
1937 1948 1949 1950 1937 1948 1949 1950 
Coffee Beans 42 42 58 64 Mach. & Vehicles 27 45 42 42 
Raw Cotton 19 16 16 8 Wheat and Flour 13 12 11 10 
Cacao Beans 5 5 5 6 Iron, Steel, & Mfrs. 13 6 7 5 
Petroleum & Prod 8 10 10 12 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1937: Coffee, 732. 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 


1947 1948 1949 1950 
Exports (f.0.b. 21,400 21,884 20,344 
Imports (f.o.b. —19,317 —16,733 —17,514 
Trade balance 2,083 5,151 2,830 
Transportation —2,768 -—2,886 —1,892 
Investment income —962 -—1,906 —1,806 
Other —1,187 -1,205 —1,236 
Total goods and services —2,834 —846 —2,104 
Private remittances — 329 — 142 —64 
Private capital movements 815 1,445 532 
Amortization and other repay - 
ments —544 — 661 — 437 
IBRD loans — — 463 
Other bank loans - — 35 
UNRRA -134 — - 
U. S. credits (net) 594 86 151 
Subscription to IMF... — — 693 —_ 
Total.... 402 35 680 
Surplus or Deficit (—). — 2,432 —811 —1,424 
Errors and Ommissions. . ; —586 739 1,529 


DEFERRED PAYMENTS FOR IM- 

PORTS 7 1,516 630 515 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British invest- 





ments — -—1,045 —_ 

Other non-contractual repay- 
ments —357 — — 342 
Credit to Finland — 185 — -- 
IMF advance _ — 694 
U.S. Stabilization Fund 1,480 —370 —1,110 
Foreign exchange 564 164 147 
Monetary gold — 693 -9 
Total. . bene - 1,502 — 558 —620 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Loans and Investments: 
Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks, principal banks beginning 1948 and all 
banks prior to 1948. Beginning 1948, demand deposits of official 
entities, formerly shown under eusmennat Deposits, are included 
in the money supply, and a few types of non-monetary deposits have 
been excluded. Figures for all banks (including the Bank of Brazil) 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion 
cruzeiros. Time Deposits: Of business, individuals, and foreigners 
with the Bank of Brazil and the Other Banks. Figures for all banks 


comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion 
cruzeiros. Government Deposits: Demand and time deposits of 
the Treasury with the Bank of Brazil and the Other Banks. Prior 
to 1948 deposits of official entities are included. Bank Clearings: 
Total clearings at 13 clearing houses covering about 87 per cent of 
clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 


5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 381, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310. 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com. 
puted; coverage is the same as that of Volume of Trade indexes, 
Cost of Living: Based on prices in Rio de Janeiro through 1938, 
Thereafter based on free and legal prices in Sao Paulo and weighted 
a to budget expenditure of a municipal worker's family in 
36 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


CANADA: See Page 18. 
CEYLON: See Page 19. 


CHILE 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


19.37 ; : ; ... Export proceeds of principal mining companies 
(copper and iron ores) in amounts equal to their 
local costs of production. Also a small proportion 
of nitrate export proceeds. 


31.10 ..... Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 
43.00 ; Proceeds of designated invisibles. 
43.10 Imports of designated essentials. 
50.00 . Balance of nitrate export proceeds. 

50.10 . Essential imports (crude oil, gasoline, tea, yerba mate, 
peueane, antibiotics, kerosene, rubber, jute, cellu- 
ose). 

60.00 ; Total export proceeds of designated manufactures 


and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princl- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 
60.10........ Designated imports and authorized invisibles. 

Free rate ; . Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the ae 
from authorized invisibles and exports of the small 
mining companies. 

Gold rate j ; . Used for imports of specified luxury goods and for 
proceeds of gold coin exports. 


In addition for a few specified agricultural exports a mixing system exists. Under 


this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 


GOLD AND ForEIGN AsSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 


ports for home use. In the adjustment of exports to exciude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 23 53 49 52 United States..... 29 42 54 48 
United Kingdom... 20 8 8 5  Germany......... 26 1 — 2 
Germany. . .. 10 — 2 3 United Kingdom.. 11 6 8 12 
France... ne 8 8 S.C rene ces 8 13 i 7 
Argentina... 1 4 4 6 Argentina........ 4 10 4 6 
OO” eee. 4 4 5 
Belgium-Luxemb’g. 6 2 3 1 


SS 
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1937 1948 1949 1950 1937 1948 1949 1950 



























































Copper Bars..... 66 60 52 50 Machinery and 

CITE. 5:06 v00 19 16 22 25 Vehicles....... 20 24 33-28 
Textile Fibers and 
Mc ass anuke 17 14 ll 13 
Iron, Steel, and 
ccs aieae 1l 8 ll 9 
Sugar and Deriva- 
eee 4 8 6 9 











Balance of Payments (in millions of U. S. dollars): 









1947 





1948 1949 1950 





LARGE MINING COMPANIES 





Exports: Copper............. 103.1 150.2 200.0 133.9 155.7 
PPS é.accanccaces 2.9 4.1 5.8 6.5 8.0 
Nitrates and iodine. . 47.7 61.7 67.9 56.5 73.5 








153.7 216.0 273.7 196.9 237.2 



































































Imports with ownfor.exchange —21.5 -—32.2 -—40.3 -—49.5  -40.7 
Profits retained abroad....... —26.0 —48.8 —66.0 —37.2 —45.4 
Intercomp. capital movements. —12.0 1.9 —6.6 40.6 —8.2 
Total disbursements in 
NE a6 es anak es 94.2 136.9 160.8 150.8 142.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
ee EEE Ee 69.9 71.4 68.4 68.3 60.7 
SMG TAR y 5 5 di 44400500 —205.2 —251.1 —236.2 -—256.4 —215.3 
Nonmonetary gold movement. 4.6 3.2 -1.3 6.5 T2 
Investment income........... —11.6 —8.7 -7.1 —14.5 —13.2 
Osher OOTVENES*.... occ ceveveces 6.9 3.3 1.6 2.3 3.0 
DO avin sexssnssacds —135.4 —182.2 -—174.6 -—193.8 —156.9 
Private capital movements... . pales —-1.1 14.7 9.3 3.0 
Government amortization’... . —16.2 —9.8 —12.5 —18.5 —12.0 
Gold Subscriptions: IMF, IBRD -—.7 —-8.9 oa — — 
Prepayments: ships, other im- 

REE aS s oxcabay tate —3.4 _ _ —1.5 _ 
Drawings on Ex-Im. Bank’... 3.7 11.0 17.2 39.5 15.6 
Credits: purchase of airplanes. _ 1.4 _ 7 _ 

hrs be easses —10.6 —7.4 19.5 29.5 6.6 
Errors and Omissions......... 6.6 —2.7 -.1 13.5 7 
Surplus or Deficit (—).. —45.2 —55.4 5.6 _— —6.7 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan..... _— _- _— 1.5 12.5 
Argentine loan............. ; — 17.2 4.8 —_— _- 
Payments agreements’ with 

Brazil, Western Germany.. . —_ 4.6 -1.3 —2.1 6 
IMF resources. .... bisa _ 8.8 _ _ _— 
Monetary reserve movement. . _ _— _ _ } —6.0 
Foreign exchange (net)....... 27.6 5.3 —10.9 an F 
ME  iaaey ein aah coe ake 17.6 19.5 1.8 5 —.4 

cites s caernen 45.2 55.4 5.6 _ 6.7 






‘Including private donations. * Including other repayments. * Including credits 
to Development Corporation and State Railways. 







ASSETS OF THE CENTRAL BANK: The “old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 






ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 






CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month outed Discount and Rediscount Rates of 
the Bank of Chile: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 19385. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 19837 =100. Based on 
quotations in Santiago and Valparaiso. 

















PRICES AND WacEs: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumpton and linked to earlier indexes weighted 
by production plus imports in 1923 /29. 







PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 19387: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 










el 


C 


livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos) : 


1940 1946 1947 1948 





Aaplowbtare and ROMA . «o.oo 5c ic cccccccvecces 3.14 8.36 10.82 13.47 

anufacturing and construction.............. 3.61 12.63 16.37 19.74 
Ave Cee DetNeektes ceaveucecase 1.57 2.97 4.62 5.32 
NE id xard wee diced edin Wa weld Mewes kielaaeas 2.53 7.77 9.38 11.85 
CI re p hekadctetaresecsctteieeneas 1.05 3.47 5.00 5.20 
Transport and public utilities................. .90 3.12 4.10 5.10 
PC aed piwnniecnagacctaedcadnes aes 3.80 10.63 12.32 15.35 


Oni eavescecgeseecerecesete. steve 16.60 48.95 62.61 176.02 






COLOMBIA 


EXCHANGE RATES: Since March 20, 1951, the following system of rates 


has been in effect: 





Rate 
(pesos per U. S. dollar) Use 
BPG eka twnnaeranins . Par value. Rate used for 75 per cent of coffee export 
proceeds only. 
2.50.... . Rate used for the remaining 25 per cent of coffee export 


proceeds, for 100 per cent of all other export and 
non-trade proceeds, and for all import and payments 
purposes. All exchange sales are also subject to a 
3 per cent stamp tax. 


For description of exchange system prior to March 1951 see April 
1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 57 84 81 83 United States..... 47 7060 78 68 
Germany.........12 — — 4 United Kingdom.. 17 6 5 5 
NetherlandsAntilles 12 4 5 4 Germany... . B—-— — — 
Cea eo 7 2 3 2 


United Kingdom. ve 1 


1937 1938 1948 1949 


a 61 78 79 
Crude Petroleum... 23 26 16 19 


Volume of Exports: Coffee: 248 thousand metric tons in 1937. 
Balance of Payments (in millions of U.S. dollars): 


























po SS eee ee 80.8 254.4 286.3 319.3 391.6 
ne —89.1 -—364.0 -—345.8 -—263.2 -—334.2 
Trade balance............ —8.3 -—109.6 —59.5 56.1 57.4 
Nonmonetary gold....... ee 18.2 13.4 11.7 12.6 13.3 
PORE GIN c cc cececicees —4.9 —9.4 —2.7 —4.6 —6.7 
Investment income........... ee —8.5 —6.5 —13.8 —44.2 
Other services...........00. —12.7 —7.2 —6.1 —29.7 —27.7 
Total goods & services. . 7.7 -—121.3 —63.1 20.6 —-7.9 
Direct investment........... 3.8 28.6 23.5 3.4 1.6 
Other private capital......... waiter 12.6 —6.3 —4.9 19.0 
Export-Import Bank loans... . _ 1.9 4.3 5.7 8.0 
U.S. surplus property...... ; _ 8 —_— — — 
SS vodawicsucumnsee 2 2.2 2 — 
PIG iie.0.0o cd tae cana —4.4 —5.9 —7.3 —-12.7 
Gold subscriptions: IMF, IBRD — —12.5 — — — 
sks oh ass Keckecs 3.8  —27.2 17.8 —-2.9 —15.9 
Errors and Omissions......... 9.8 26.1 15.3 16.1 —31.8 
Surplus or Deficit (—).. 5.9 —68.0 —30.0 33.8 —23.8 
COMPENSATORY OFFICIAL FINANCING 

Payments and clearing agree- 
ments balances............ — _— -.1 —3.3 —2.1 

Liabilities to official and bank- 
img inetitution®............ 6 1.8 3.6 —7.9 17.3 
Foreign exchange balances... . 1.2 4.2 —-4.4 —22.3 30.9 
MEOUGCRIY GONG. onc cc cccecee —7.7 62.0 30.9 -.2 —22.3 
WN, ocreéiiecreanaies —5.9 68.0 30.0 —33.8 23.8 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of the 
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Republic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
on cent bonds. Discount Rate of the Bank of the Republic has 

n 4 per cent since July 18, 1933. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogota exchange. 


PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 


ton in 1937. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 2.8 million metric tons in 1937. Agricultural Produc- 
tion: FAO Index (1935/39 =100): 


1946 . 132 1947 .142 1948 134 1949 138 


National Income: At factor cost. Gross National Expenditure: 
At market prices (in millions of pesos) : 


1939 1945 1946 1947 1948 





Personal consumption 1,033 1,947 2,290 2,985 
Goverdment current expenditure. . 97 154 212 269 
Gross public investment 51 98 131 165 
Gross private investment ; 102 203 324 447 
Net foreign investment —47 —35 —5l1 —193 

Total.. ‘ 1,236 2,367 2,906 3,674 


National Income by Industrial Origin: At factor cost (in millions 
of pesos): 
1939 1945 1946 1947 1948 


Agriculture, forestry and fishing — 448 874 1,010 1,308 1,438 
Mining aah ie ; ; 40 47 52 70 83 
Manufacturing and handicrafts... 170 365 459 607 755 
Construction.... eaawkans 42 111 154 140 162 
Trade : cat oe 145 281 358 497 552 
Banking, insurance, etc. . 2 akan 20 30 37 44 46 
Transport and public utilities. . . 69 124 157 183 209 
Government.... sane 61 130 156 200 229 
Services and others........ ; oa 54 100 154 190 216 

eda shsad dune bebe dae ws 1,049 2,062 2,537 3,239 3,690 


COSTA RICA 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and sell- 


ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Imports are classified as prefer- 
—. Group I, II, III, or IV and exchange is made available as 
ollows: 


Preferential imports and specified non-trade transactions—Official rate (from April 1, 
1950 to June 9, 1951 plus 10 per cent surcharge). 

All other transactions—Free rate plus surcharges of 55, 75, and 100 per cent on 
Group II, III, and [IV imports, respectively (from April 1, 1950 to June 9, 1951, 
Group I imports and certain non-trade transactions were subject to a 10 per 
cent surcharge). 


Surcharges are based on the official selling rate of 5.67 colones per 
U. S. dollar. From the time of the institution of this system on 
April 1, 1950 to December 31, 1950 imports, by groups, were as 
follows: 


Import group Per cent 
Preferential....... becasue kek ba saws KCank 63.4 
SDs w.5353-0 0:0 ‘sae'es ae ee ies » eat 30.4 
DEE so .0.s 00,0 Re dineaak kee meee ace 1.5 
hens Goks wikis means Noes ba" ate 4.0 
PT 66 sk bests seenkskvaweueawana«taa a 
DUMivcsscasekcaacewe ves ® :ceteesvenseny De 


For description of the exchange system prior to April 1950 see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars. Dollar Exchange in U. S. Banks: Beginning 1950 
deposits only as reported by banks in the New York Federal Re- 
serve District. Earlier data are deposits and short-term dollar 


obligations held for Costa Rican account, as reported by all U. S. 
banks. 


INTERNATIONAL FINANCIAL Statistics 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 


gold. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1959 


United States . 45 79 76 71 United States..... 42 78 73 67 
United Kingdom 20 — — — Germany maw Oe 1 4 
Germany .ye—_—_—— 1 United Kingdom.. 8 4 4 6 
Canada..........— 2 6 5 
1937 1938 1947 1948 1937 1948 1949 1959 
Coffee Beans = £&© gt & Terties........5 8 3 
Bananas . 26 28 +24 =%25 #£=Mach., Instruments 
Cacao ‘ 12 8 : = and Vehicles.... 11 16 14 


Food, Beverages 

and Tobacco... 11 15 14 
Chemical & Pharm- 

aceutical Prod. 7 11 12 
Base Metals& Mfrs. 6 11 13 


Volume of Exports: Coffee: 27 thousand metric tons in 1937, 
Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in thousands of U.S. dollars): 


























1947 1948 1949 1950 
Exports (f.0.b.) iw 31,743 45,219 47,296 
Imports (c.i.f.) 3 ; —47,968 —42,529 — 43,204 ‘ 
Trade balance ats —16,225 2,960 4,092 ‘<0. 
Nonmonetary gold. ; ; 300 300 300 se 
Foreign travel ; 165 —277 — 302 in 
Transportation ; ; — 583 — 592 755 ‘eer 
Investment income........... —554 —9,153 —11,525 an 
Other services. ... ‘ ae 1,322 933 158 - 
Total goods and services —15,575 -—5,829 -—6,522 
Direct investment ele 7,583 3,739 4,508 
Errors and omissions ! a 981 4,719 —4,033 
Other private long-term capital. —96 —53 cates 
Private assets in U.S. banks... 2,604 —624 — 134 
Grants from the United States. 223 230 223 
Amortization. : — 160 — 233 —271 
Gold and U.S. dollar subscrip- 
SOON OD BO ccscdcecccssrcs —331 —46 —874 a 
case shales 10,804 7,732 —581 mA 
Other Errors and Omissions... —5,494 6,781 —2,810 
Surplus or Deficit (—) —10, 265 8,684 —9,913 
PRIVATE IMPORT CREDITS..... 12,457 -—8,937 10,440 


COMPENSATORY OFFICIAL FINANCING 


Use of IMF resources 1,250 —1,250 











Foreign exchange assets see —2,164 — 986 724 aaee 
Monetary gold.............. — 28 —11 -1 vim 
Total ‘ —2,192 253 — 527 
Total i 10,265 —8,684 9,913 


+ Unallocated transactions of a foreign owned company. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1940; prior to 1940 they are an- 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Other Banks; prior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks; prior to 
1947 deposits of the Treasury and Official Entities with the Other 
Banks and of the Treasury with the Central Bank. Other Deposits: 
Deposits against applications for foreign exchange. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 


beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods. 


Import Goods: 29 per cent of total weight in 1936. 
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CUBA PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 
in terms of raw sugar), 3.8 million metric tons in 1937; Tobacco, 
GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 24,760 metric tons in 1937. National Income: At factor cost. 
holdings through March 1950 and to the National Bank thereafter. National Income by Distributive Shares: At factor cost (in millions 
Foreign Exchange: Holdings are virtually all U.S. dollars. National of pesos): 
Bank foreign exchange holdings include U.S. dollars held for the Cur- p 1945 1946 1947 1948 1949 
rency Stabilization Fund whose operations are financed by the Na- Wages and salaries 615 761 974 1,019 976 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- Net income of unincorporated business 274 274 402 374 
term dollar obligations held for Cuban account, as reported by all Re eons =. & ww 


U.S. banks. 54 


FoREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); and 1949 iG million pesos). Distribution of Total Value of 
Trade by country and by commodity: 


DENMARK 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 ; 1937 1948 1949 1950 EXCHANGE RATES: Single buying and selling rates exist. Effective 
United States 52 64 59 United States 69 80 83 79 November 19, 1950, however, all sales of foreign exchange for 


a a 2 3 & ee FF > 2 F travel purposes are subject to a tax of 20 percent. 
2 


Japan 6 — 
Netherlands 4 6 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
_ 1948 - = and short-term dollar obligations held for Danish account, as re- 

Sugar, Mol Be 90 8 9 .S. a 

Macatee, cupindeiimane 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
1937. Balance of Payments (in millions of Cuban pesos): 


1938 1946 1947 1948 1949 
baila Per Cent of Total Exports Per Cent of Total Imports 


Exports ree 143 534.6 772.7 724 693.2 1937 1948 1949 1950 1937 1948 1949 1950 


1 

Imports. .... tenes “— “ies “as “a “= . United Kingdom... 53 43 42 United Kingdom.. 26 32 32 
_ Tra } Wi Gilae 4. . : oe « Germany 19 10 19 Germany... 11 

Foreign travel. oes 6 -—18.0 -31.3 -—33.1 -—12.0 Sweden 5 

Transportation ’ eek latencrd ers —-6 -—25.6 -36.9 -46.3 -—42.3 Norway. een 5 United States..... 


; . ee a 2 - a 4 a eeenees 9 
Investment income.......... ie = 77 SY ae = -¢ Belgium-Luxemb’g. 2 Belgium-Luxemb’g ; 
9 


cs _ —: - Finland.... 2 Norway.... 


Total goods and services 14 154.5 127.5 93.4 83.1 France 


Private remittances. . . klein ; wares —8.2 


-9.8 -8.1 -5.7 
Private capital movements........... ..-. =80.5 25.7 Seat S0n Coed Gams SSGT E960 ES6D 2000 
-1 


9 

5 —10.4 -—16.9 , 

Socentieniion _— -—6 3 6. -—7.0 —3.2 Dairy Products.... 33 37 40 33 Coal, Petroleum & 

Gold subscriptions: IMF, IBRD. || i 2) an a a ane ae. = 10 17 2 r ee. peeees 17 16 17 
: ; i Brace 12 <—.7 pail _ ehicles incl. Ships. extiles cana ll 14 16 

Other special official financing 7 ee 7 oes Live Meat Animals. 5 Grains. . aa oe 5 4 3 


Veneees......-. § 12 
—27.9 7.5 Iron & Steel Mill 


Errors and Omissions................ —28 -31.1 -. ae... 


Wood, Paper, and 
40.0 64.8 Mfrs 


7 
5 

-44.5 -—3.5 -25.5 —25.8 uma Machinery and 
7 
3 


Surplus or Deficit (—) aw —16 78.9 123. 


COMPENSATORY OFFICIAL FINANCING . . 

Dollar currency outside banks sc. —10.0 —89.6 —66.7 —66. Volume of Trade: Total special trade. Prior to 1948 exports of 

Commercial banks . ik sa home-produced goods and imports for home use valued at 1935 
ee SINE: Sano 0hs sae -32 27 i  - % prices. Balance of Payments (in millions of Danish kroner): 

5 

1 

0 


Due abroad.......... , —13.6 52. —-16.1 —52. 
Treasury holdings of dollars 1 27. 39.38 —16. . 1938 1947 1948 1949 1950 


Monetary gold =~ =e “ae Ke “ies Exports (f.o.b.).............. 1,589 2,368 2,782 3,644 4,732 


: mx = = Imports (f.0.b.) ..... —1,530 —2,/853 -—3,117 —3,872 —5,428 
WEY so ssusveidisis ; 16 —78.9 —123.3 —40.0 —64.8 eee - | a ca 


: ° . . . . . i on an a 
ASSETS OF OTHER BANKS: All banking institutions associated with the avenieseaien 127 51 os 


National Bank, covering almost all banking business in Cuba. Investment income —15 

Prior to June 1950, principal banks. Their total assets as of June Foregn segue 

1950 were 703 million Cuban pesos, compared to 743 for all banks nos 

associated with the National Bank. Cash: Pesos: Peso currency Total goods & services. . 

and, beginning April 1950, peso deposits with the National Bank. 

U.S. Dollars: U. S. notes and coin and, beginning April 1950, dollar 

deposits at the National Bank. Other private capital move- 
CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the Pe reatsesttsssecorsesss 

hands of business and individuals and Cuban currency in the hands Gol: subscriptions: IMF, IBRD 

of foreigners. Deposit Money: Demand deposits (including sav- Other special official financing. 

ings deposits at less than 30 days) of business, individuals, and 

foreigners with the Other Banks payable in Cuban pesos or U. S. it 

currency. Prior to September 1950, total demand deposits with Errors and Omissions......... 

the Other Banks (excluding savings deposits at less than 30 days). Surplus or Deficit (—).. 

Old series for September 1950 was 555 million pesos. Time De- 

posits: Of business, individuals, and foreigners with the Other Banks Speman OFFICIAL FINANCING 

payable in Cuban pesos or U.S. currency. Prior to September 1950, oso 

total savings deposits with the Other Banks payable in Cuban pesos Drawing rights (net) 

or U.S. currency. Government Deposits: Demand and time de- —_ loans 

posits of the Government (including all official entities and retire- Sesunitesd diasiue camp 

ment and social security funds) with the National Bank and the ments balances aiehen 

Other Banks payable in Cuban pesos or U.S. currency. Bank Claims on ECA 


° : - Sere 9 14 
Debits: Debits to accounts as defined above. aaa = 


Reimbursement of war shipping 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 199 248 434 757 
avana through 1947; thereafter average price free at seaboard, 1 Including Errors and Omissions. * Primarily gift to foreign refugees. + Adjust- 
Cuban ports. 38.95 pesos per metric ton in 1937. ment of gold subscription to IMF. 
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ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Data include the ‘““Government Regulation Account”’; 
prior to 1945 the ‘‘Danish-German Clearing Accounts” and “Occu- 
pation Accounts” through which Danish trade with Germany and 
German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ““Government Regulation Account.” 
Non-Government: Includes some Government bonds. 



















ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 


















kroner) : 

er... Sas “2008... 242 4 ©1944...... 1,102 1987....... 768 
ec. Se « SPMR...... 368  1945...... 1,199 1948...... 648 
1939.... 185 1942...... 511 DOOR sks 37 © 2989...... 563 









Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the Nationa! 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA ‘‘counterpart”’ and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in balance of the occupation accounts. 
Kroner Debt: Includes balances of the occupation accounts. Mone- 
tary Operations of (—) 125 million in fiscal 1941 and Foreign Grants 
Received of 50 million in fiscal 1945 are not shown in the data. 







MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows: 


DiscouNT RATES 
National Bank Commercial Banks 


Date Established (per cent) 











1936—Nov 19. 4.0-6.5 
1939—Feb 23 3.5-6.0 
Sept 20.. 4.5-6.5 
Oct 10.... 5.5-7.0 
1940—May 22.. 4.5-6.5 
Oct 15.... 4.0-6.0 
1946—Jan 15.... 3.5-5.5 
1950—July 4. 4.5-6.5 
Nov 2. 5.0-7.0 





The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1937: Butter, 
2,320; Bacon, 2,010. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. National Income: At factor cost. Gross National Product: 
At factor cost. Gross National Expenditure: At market prices (in 
billions of Danish kroner): 

1938 1946 1947 1948 1949 1950 


Personal consumption . oe } 14.90 15.94 16.54 18.59 


Gov't current expenditure 


Building and construction... . 1.52 1.69 1.86 2.06 2.50 
Equipment. . ; 1.18 1.67 1.76 2.20 2.54 
Net change in commodity in- 

ventories..... “ -70 -50 -85 -18 75 
Net change in livestock... .. . : — .05 — .21 -09 18 -08 
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1938 1946 1947 1948 1949 


1950 

Gross private dom. investment. } 1.41 { 2.89 3.00 3.24 3.58 4.63 

Gross public dom. investment. . § : .46 . 66 .82 1.02 1.25 
Less: Depreciation allowance . -85 2.20 (ses ites P 

Equals: Net capital formation -56 1.16 tic ae nee ee nea 

Net foreign investment....... ; --. 42 =—.84 =—.27 <9 

Gross National Expenditure ie nie 18.13 19.66 20.88 23.67 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner): 





1938 1946 1947 1948 1949 1959 
Agriculture ats ; 2.75 3.07 3.56 4.23 
Fisheries, forestry, horticulture : sale .67 one .63 64 
Manufacturing. . : ied , 4.99 5.56 5.80 6.59 
Construction ; .87 .95 1.05 1.29 
Trade, banking, insurance, etc. 2.90 3.05 3.27 3.76 
Transport, communications 

and public utilities 1.59 1.66 1.75 1.96 
Government ; : are ; pat 1.42 1.50 1.55 1.65 
Dwellings. . Same ats in ‘ ete .80 .83 .87 .92 
Other services a ices ead Sond 1.12 1.16 1.16 1.18 
Net income from abroad...... : —.08 —.07 — .08 —.10 

Gross National Product... . ‘ey nsw 17.03 18.48 19.57 22.12 


DOMINICAN REPUBLIC 


EXCHANGE RATES: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Goid: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Dominican account as reported by 
all U. S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent Total of Imports 
1937 1948 1949 1950 


United Kingdom. 12 29 42 42 United States..... 52 9 7% TT 
United States. .. 35 42 35 44 #«£%jJapan.. Fewcues 13 —- 1 
France 14 —- — — Germany......... 8 — 1 2 
Canada — 20 4 1 United Kingdom... 5 2 5 62 
Ireland .18 — — — #£«Neth. Antilles..... 2 4 6 5 
1937 1948 1949 1950 
SMGOE. cnc ceeicss OO 6S OB OURT 
SD ir we Ache} isn wi 14 21 12 17 


Coffee Beans...... 10 7 #10 «15 
Leaf Tobacco..... 1 5 8 6 


Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 


428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 
millions of U.S. dollars): 








Mamorte (6.00.) oi scciccccces 19.3 83.2 82.3 73.7 83.5 
BEOTNS TDA) os soa nescecs —-11.7 —53.5 —78.3 —46.0 —44.8 
Trade balance............ 7.6 29.7 4.0 27.7 38.7 
Foreign travel Sead he ae ae —.2 —1.8 —1.5 —1.0 —1.1 
Transportation.............. —1.3 —3.2 —3.7 ~-3.9 —3.3 
Investment income........... —4.0 —18.1 —15.9 -—12.4 -—I1.4 
Other services... . Ie —.7 —2.7 —2.8 3.7 —7.4 
Total goods & services. . 1.4 3.9 —19.9 6.7 15.1 
Private donations.......... y Ka —1.2 —.5 —.7 -1.0 
Direct investment........... a ia 7 4 1.0 
Amortization of private capital —.3 —.2 —.2 -.2 —2.2 
U.S. currency holdings '...... — = — -.9 -1.1 
Errors and omissions......... —3.0 —2.8 13.0 -4.9 -6.4 
Official grants Re ct a 2 _ 1 = 
Amortization of governm't debt —.2 — — .6 -.4 - 3 
Gold subscription to IMF..... _— —_ —1.2 — = 
Other POs ChE ewe 06 a = — — _ 6 
WON iio sz accantekis —2.8 —2.3 11.2 —6.6 10.6 
Surplus or Deficit (—).. —1.4 1.6 —8.7 1 4.5 
COMPENSATORY OFFICIAL FINANCING 

Public’s holdings of U.S. cur- 
rency.... ; eg aes ae —.2 5.6 3.9 _ _ 

Noncontractual debt retire- 
ment ere ate g ws beeen © — —12.0 — o~ “2 
Foreign exchange.......... 1.3 4.8 6.8 -.1 —4.5 
Monetary gold.............. 3 _— —2.0 — — 
a rewaGxsaceats 1.4 —1.6 8.7 -.1 —4.5 


‘Included in Compensatory Official Financing prior to 1949. 
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AssETS OF THE CENTRAL BANK: The Central Bank began operations in 


October 1947. 


AssETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 


the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 


Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income: At factor cost, domestically pro- 


duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 


1940 1941 1945 1946 





I. a cand ee Ceeasenesawwenaeéas ai 34.5 39.9 71.8 73.8 
ne oe Spee se dutew ecb adeeeeus aS a's =e = 
BG er Cais aS ehh 2d RESET A eRe ROR 22. 5. 5. ‘ 
Government crak aia Wale Seni AAS awe A SAR pees 6.5 6.9 13.8 14.4 
i PP Ter Er rrr ere Trt Te rere re 14.5 15.6 25.2 25.5 
a has ehSa Ra KES ERD CATE ODE eS 88.5 96.1 174.5 180.4 
ECUADOR 


EXCHANGE RATES: Since December 1, 1950 the following system of rates 


has been in effect: 


Rate 

(Sucres per U. S. dollar) Use 

SUE Siok sch ounens ys Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proceeds 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 

15.15................. Basie selling rate for essential imports. 

Free rate. . phate Invisibles and most permitted luxury imports. 

Compensation rate. . Certain otherwise prohibited imports if the exchange is 

obtained from exporters of designated ‘“‘minor export” 

commodities. Ivory nut and balsa wood export pro- 

ceeds are sold 60 per cent at this rate. 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
bunch. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 


sent exports through Ecuadoran ports and imports through the 
port of Guayaquil only. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950? 


United States 25 43 55 55 United States 39 69 7 67 
Germany 25 — — 4 Germany 24 — 1 5 
‘rance 14 — — 1 United Kingdom 10 10 & 6 
Italy 4 5 x 8  Belgium-Luxemb’g 1 1 2 7 
Peru 2 4 1 8 
Colombia 1 7 5 5 
Philippines. . . — 8 » <= 
Cacao 34 39: 26: 29 
Coffee 17 8: 17: 29 
Crude Petroleum. 15 5: 4 2 
Bananas. 4 7 #15) «15 
Rice — 417 16 13 


‘ Ecuadoran ports only. ? Through port of Guayaquil only. 


E 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
cae 13.7; Rice, 20.0. Balance of Payments (in millions of U. S. 
ollars): 

















1946 1947 1948 1949 1950 

FOREIGN-OWNED MINERAL COMPANIES 
Exports (f.0..) *....0csccces 4.6 3.1 4.1 3.8 5.0 
BUONNE CBD 6c csc cc cieeaes —4.0 —4.1 —3.8 —2.5 —1.0 
Freight on imports........... —-1.1 —1.0 —1.0 —.5 —.2 
Investment income... . ; ata —1.6 —2.3 —3.2 
Direct investment..... 7.9 6.1 6.2 5.4 1.2 

WING KO Cabin es ctaes 7.4 4.1 3.9 3.9 1.8 
Other direct investment (net) . 2 6 4 

Tem... ‘ eee 7.6 4.7 4.3 3.9 1.8 
OTHER NON-COMPENSATORY TRANSACTIONS 
po eS eee 35.6 41.3 47.9 35.7 72.8 
Imports (f.0.b.)..... ae eles —26.7 —43.8 —40.2 —42.5 —50.8 
eee —3.6 —2.7 —1.8 —1.1 —2.6 
WWMMOUERRIOR . oo c cic ecccns —5.8 —9.2 —8.7 —-7.8 —8.4 
Investment income........... —1.2 —1.1 —1.4 —-.4 — .8 
Government transactions. .... 1.6 2.2 1.6 6 1.4 
Other services *.............. —-1.2 —-1.3 —2.0 —1.5 —1.4 
Private capital movements. . s —1.0 Bea —.1 — 
Grants received.............. 3 3 4 2.0 2 
PN 6 60:60 ccc ctcees —.4 —.3 — .6 —.9 —.4 
Gold subscriptions: IMF, IBRD —.1 —1.2 —_— — _ 
Surplus property credit. eas — 4 Py _— _ 
Ex-Im. Banks and other loans. 5 4 2.8 2.7 1.9 

Total........ a “i =-BA <-38 <B2 065 
Errors and Omissions......... —2.6 2 —1.4 —2.6 7.0 

Surplus or Deficit (—).. 4.7 —11.1 1.0 —12.0 20.7 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange, net........ —4.6 10.0 —.8 12.1 —20.4 
PEOMOCETY BONE. «occ cc eccces —.1 3.3 —.2 —.1 —.3 

Wak 656 o0 wie vwisiai —4.7 11.1 —1.0 12.0 —20.7 


1 Including nonmonetary gold. *Including private donations. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND DEposITs: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Utaer Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
tae Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


PRICE3: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities expcrted. Price in sucres per metric ton in 1939: Cacao, 
2,456; Coffee, 1,065; Rice, 608. Food Prices: 22 commodities 
weigateid by quantities purchased by three charitable institutions. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 


EGYPT 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Banking 
Departments of the National Bank of Egypt through 1939, and of 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term do!lar cbligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 deposits 
only as reported by banks in the New York Federa! Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 31 29 17 22 United Kingdom.. 22 21 21 19 


ae . oe 10 8 ae = _-_ — 3 
Germany ‘ 8 1 4 3 siItaly... weedeat | 8 7 
United States. . 7 3 3 9 Belgium-Luxemb’g 6 4 3 2 
Japan... 6 4 2 3 United States..... 6 7 8 6 
Pst ea 6 4 x 9 France.... idee 5 6 10 
| Sa 5 16 20 12 += Australia. . —_ 2 5 7 
USB.R..... ~ 8 3 5 


LS 
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1937 1948 1949 1950 1937 1948 1949 1950 PrIcEs: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni 
Rew Cotton : % 2 7 " Caren ont Woolen Se cae dt oe 294 (Alexandria), Karnak, 404. Through 1948 unit value of ex. 
ice abric pees : : : 
aaa 1 2 + * ports; thereafter Alexandria spot market price. 
Coal, Petroleum and ‘ 
Products.......12 6 7 65 PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 
Mociiuaty and Ve i a aie fim. ake metric tons in 1937. Rice: In terms of rough rice, 372 thousand 
tutte mi :t 6 © metric tons in 1937. National Income: at factor cost. Net Na. 
Fertilizers » & F @ tional Expenditure: At market prices (in millions of Egyptian 
Wheat — 8 9 7 pounds) : 
: ; 1939 19431944 1945 
Volume of Exports: Cotton: In thousands of metric tons in 1948: Personal consumption................0.0000: 143 271 292 826 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments Government current expenditure.............. 26 57 64 80 
: By See oo: Net investment... maleate hea Rees ah 15 78 132 122 
(in millions of Egyptian pounds): __ 12 
on —_ oon a — DMR e ere niursinctoagswaed eeu 184 406 488 528 
Exports (f.0.)' . 54.8 71.1 134.0 142.2 190.2 National Income by Industrial Origin: At factor cost (in millions 
Imports (c.i.f.)'.. —85.6 -—100.4 -—150.4 —148.3 -—208.6 of Egyptian pounds): 
Trade balance —30.8 29.8 =16-4 58:4 718.4 1939 1943 1944 1945 
Nonmonetary gold movement —3. —5.7 —12. —11. —14. Agri : ae ; : 
Suez Canal dues 12.0 13.1 18.4 23.0 26.2 a... SEER EE CECE ts 1S aT = 
Investment income. ... —9.2 —4.9 —3.1 —5.0* =21.9° TU a oc or cpg oa osu ena Hae 11 42 62 50 
Government (incl. Allied Army) 14.0 7.9 16.6 5.1 7.9 Transport. eas Geen tea seca oe 6 16 17 15 
Other services ! eee soe. —1.8 ial hel 1.9 —1.5 I a co avai iaininiccn a dale a's wn ie 9 21 26 $1 
a eer —— MRCS cL oxy ga bi avestonvk ies seuse’ ; 

Total goods&services.. -—17.1 -20.2 -13.8 3.3 —11.0 MR oot ieate 308k 
Emigrants’ funds ‘ —.3 . 
ee i I cli uP conan kussansarneeesies 168 390 464 502 

ments —-.8 -12.2 —8.4 —4.5 —3.6 
Private sterling balances. 2.0 —2.8 1.9 1.4 ry s 
Private bolemens in Egypt 8.3 —1.7 4 EL SALV ADOR : See Page 42. 
Reparations... . _ 1.0 _— —_ _ 
— es oye IMF, IBRD —1.5 — —1 : = —_ 
xport-Import Bank loan..... _ _ : i ‘ 
— ETHIOPIA: Notes to series on Page 127. 

Total... 36 —-2.3 -9.5 —3.4 —3.7 —-1.8 
a 7.9 15 3.9 A 22 EXCHANGE RarTEs: Current official buying and selling rates are 2.48 

and 2.53 Ethiopian dollars per U.S. dollar. 

Surplus or Deficit (—) —11.5 -—31.2 -13.3 — 10.6 The paper dollar was first introduced in July 1946 to replace the 


icine tied Cairn Maria Theresa dollar (silver coin) which had circulated prior to the 




































British long-term securities... —5.4 -4.8  —-1.3 — =a2e Italian invasion and the East African shilling introduced by the 
Use of IMF resources. . . = 7 —3.0 British Occupation forces. Maria Theresa dollars were exchanged 
~~ = 7 oe <-78 7.6 for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Sterling assets 17.2 39.9 9.0 21.7 32.2 Ethiopian dollars and the East African shilling at the rate of 2 per 
Non-sterling assets — —3.9 —-3.6 —14.6 } 23.0 Ethiopian dollar. 
Monetary gold —.3 ~- — — : 
Total.......... 11.5 31.2 13.3 oe 10.6 FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 
: Excluding surplus property purchases and trade with the Sudan. ? Including Data not adjusted to include silver. Distribution of Total Value of 
Suez Canal dividends previously included with “other.” * Utilization and repay- Trade by commodity: 


ment of U. S. surplus property credits have not been included. Repayments were 
made in real estate and Egyptian currency. 


Per Cent of Total Exports Per Cent of Total Imports 
ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 1945 1947 1948 = ‘ 1945 1947 1948 1949 
Government: Holdings of Egyptian Government securities by the Coffee -, 45 23 19 81 Cotton and 
Issue and Banking Departments. ene pene. = b = = manufactures... 62 48 51 48 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 


Balance of Payments (in millions of Ethiopian dollars): 


1 i 1 1 1 

the National Bank. ee a se en 
Exports (f.0.b.).. 58.9 87.4 84.0 17.7 72.1 

CURRENCY AND Deposits: Currency: In the hands of business, individ- Imports noe) - 62.2 -80.1 -86.5 —79.1 — 
uals, foreigners, and the Government. Prior to 1947 total circula- a i : - Ss “Ss ie 
tion less Treasury currency held by the National Bank. Deposit Transportation.............. —-3.0 -8.6 -8.8 -42 -8.7 
Money: Demand deposits of business, individuals, and foreigners Insurance... ‘ — 6 — .8 =a — 8 =3 
with the National Bank and Other Banks. Time Deposits: Of nerves == SS CO 
business, individuals, and foreigners with the National Bank and ii caatieaa: ante: esiieainias  maselns 
the Other eae. Senemnnns ongetie: Demand and time de- Total goods & services 2.2 6.7 -5.3 4.0 6.7 
posits of the Government with the National Bank and the Other : : of a = i -2.4 
Banks. Bank Debits: Debits to deposits of business, individuals, ce ese *** ken a 7 . ve 
foreigners, and the Government with the Other Banks. Bank ee Soe. =_ - - - eo 
Clearings: Total clearings at the Cairo and Alexandria clearing Pores renee 28.4 33 ry ‘is ‘io - 
houses. Ee 1 5 — - * 














GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major Errors and Omissions......... 13.7 —18.5 5.6 4.0 A 
bulk of central government accounts. Data include the gross re- 














; ; Surpl Deficit (—).. 14.4 —13.5 —2.3 —3.0 3.4 
ceipts and payments of the Post Office and, since fiscal 1940, the ssepataaneanstai 
tom receipts and payments of State Railways, Telegraphs, and nnn OFFICIAL FINANCING oa 52 3 8.1 2.8 
elephones. The data for fiscal 1937 through fiscal 1939 are not eee ones wo = 7 3 - 
strictly comparable, therefore, with those of the following years. Short-term assets?........... —5.0 9.8 4.2 -4.0 2.9 
Pound Debt: Certain short-term loans are not included, such as PONY G55 se ensue — -16 -2.9 -1.9 -8.8 
Treasury bills and cotton loans. PG ieckcccansexacen -14.4 = 13.5 2.3 3.0 —3.4 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- ‘ The data for 1945-49 cover years ended December 10. The data for 1950 cover 
atey rr 3.25 per cont 30 year bonds maining in 1978. Prior to Sa” Ee cae 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. ' : 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
Unweighted arithmetic averages of price relatives, original base mand and time deposits with the Banking Department less deposits 
December 1946 = 100. held by the Issue Department in the Banking Department. 
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ETHIOPIA 
—_—_—_—_—_—— 
1950-——___—__—_——_—_—____-- —_—- 19511 
1945 1946 1947 1948 1949 1950 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Month or Year) 
eC Perrrre errr .... 2,68: 2.68 2.68 2.68 2.68 2.68 2.68 2.68 2.53 2.68 2.638 2.68 2.568 2.58 2.68 2.53 2.53 
Gold and Foreign Assete (Millions of U.S. Dollars: End of Month or Year) 
10 STATB BANE... ..cccccccccccsese 11.6 17.5 12.6 16.3 10.1 14.5 13.7 14.3 13.6 12.9 12.5 10.9 14.5 
11 he Rk AN eek CS _ _ .6 ae 2.6 3.6 3.0 3.0 3.0 3.0 3.3 3.2 3.6 
12 Foreign Exchange ide acwrewene 11.6 4.5 1.0 2.8 2.7 8.2 5.8 6.4 5.7 5.0 4.8 6.1 8.2 
18 Foreign Investments......... _ 13.1 11.0 10.8 4.9 3.7 4.9 4.9 4.9 4.9 4.5 2.7 2.7 
Foreign Transactions 
VALUE OF TRADE ‘ee of eel Dollars) t 
20 SPP ree $8.1 63.8 74.2 177.7 71.3 70.0 8<— —— >17.8<—— §- —— 17. 2< 
#1 DATE, GBs 000 crccccceveve 36.7 69.6 84.1 95.3 88.0 73.4 voy aueel ibe —- »>20.7<———_ —— >» 18 .3< —— 
Assets of the State"Bank (Millions of Ethiopian Dollars: End of Month or Year) 
$0 FOREIGN ASSETS................ 28.9 43.56 31.3 38.1 25.2 36.0 34.1 35.4 33.7 =. 0 $1.1 nee ee 27.1 one 36.0 
61 DOMESTIC CREDITO......ccccecces 8.9 22.9 44.56 46.1 64.2 57.1 a 5.3 kaa ‘eat ae ead 57.1 
$2 Government. gan 6.6 15.1 30.6 34.6 38.6 36.3 39.0 38.1 39.1 39. 1 35.7 oeae cevn 35.8 eéne 36.3 
$8 Business and Individuals. ,ewes 2.3 7.8 13.9 11.6 25.6 20.8 “ms “87 26.1 “a es iawn ene 20.8 
Currency and Deposite (Millions ” Ethiopian Dollara: End of A Month or viheee: 
$0 MOMBY SUPPLY... crccccccceses 35.7 67.7 76.9 84.2 91.9 116.6 107.1 eave mae “eats tute coce =BRG.6 
51 St <vasseneesveneuaes 19.4 41.1 55.4 61.9 62.0 72.9 66.4 ane ene aes “eke dus 72.9 
52 DN 6405 se bees sasenses 16.3 26.6. 21.6 22.3 29.8 43.7 40.8 ree seb eaee oak enee 43.7 
Prices 
WHOLESALE PRIcEst (May 30, 1947 =100) 
80 DP tcicad ok asdedases ean ‘mie aaa 130° 152 157 ‘nue 237 ———— » 292<«— — mien 260 aees onin 260 
al CD ID a ia waancenesecus iia itil 122+ 121 Se? Win > 1  ———__ 108... wa” -esea ae 192 
+ Quarters end 10th of month. t Addis Ababa. ! Beginning July 1. * Based on last 7 months of year. 
FINLAND: See Page 42. Investments: Government: Includes ‘‘Equalization Claims.” Cash: 
4 Currency holdings, deposits with the Central Banks and balances 
FRANCE: See Page 46. with the Postal Checking System. 
GERMANY, FEDERAL REPUBLIC CURRENCY AND Deposits: Currency: In the hands of business, indi- 


EXCHANGE RATES: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account, as 
reported by all U.S. banks. Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for M 
1936 trade covering the area of the Federal Republic: exports 3,382 o 
and imports, 2,838 million Reichsmark. Balance of Payments (in 








viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and “‘counter- 
part” funds, set up under foreign aid programs. 


NEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 


Wi 7 nie Discount Commercial 

millions of US. dollars): 1947 1948 1940 s980 Date of Change Rate Bill Rate 

CZ linn iene June 28, 1948............. 5.0 per cent 6.0 per cent 

Exports (f.0.b.).. 357.0 733.5 1,310.1 1,973.9 Be Wile SOME e ac ccccceces 4.5 per cent 5.5 per cent 

Imports ! —983.9—1.805.2—2'064.3—2 536.1 PS tS Serre 4.0 per cent 5.0 per cent 

Trade balance............ —626.9-1,071.7 —754.2 —562.2 Oct 27, 1950....... .... 6.0 per cent 7.0 per cent 
———— ; vee ‘-4 41 2 - 33 The discount rate of the National Bank had been 4.0 per cent from 
we a sats ee ar oe, oe September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 

Total goods & services —620.0—1,029.2 -—880.2 —679.4 F 
hit sartiia a 6 94 - PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
Reserations................ —35.4 —870 —1770 wae trial commodities only; prices mainly at factory. Weighted by 

——S —— ———— —— sold in 1949. Primary goods: Basic agricultural and in- 
Total........... 98.7 38.5 —173.6 7.0 ustrial commodities only. Weighted by quantities consumed in 
Errors and Omissions... . —37.8 8.2 7.3 —4.0 1936. 
Surplus or Deficit (—).. —559.1 —982.5-1,046.5 —676.4 PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
acini dilaeiibik Uanaiicinties ublic utilities. Weighted by value added of production in 1936. 
BCA erente. = — 141.6 419.8 302.6 ot adjusted for seasonal variation. Through 1948, Bizonal Area; 
OEEC drawing rights received . _ — 45.8 64.7 Thereafter Federal Republic. Agricultural Production: FAO Index 
OREC drawing rights etentes = — -147.4 —54.3 1934 /38 =100: 
>% counterpart funds - —21.4 —17.4 
U ‘a. contribution out of former 1946.....69 1947... .64 1948....77 1949... .84 
yerman assetS............. — — 6.6 — e 

Civilian supplies | from U. S. National Income: 1937-1944 at market prices less government 
anc Beoas 624.4 884.0 636.0 177.8 j ines ~195 i 

oe ae a ae +0 8 services to business. 1948-1950 at factor cost. Figures up to 

Su feted a pars 1944 refer to territory of 1937, the 1948-1950 figures to the German 
rplus property credit....... 84.1 * “A ; os 

Payments and clearing agree- Federal Republic. National Income by Industrial Origin: At fac- 
I CN sv sco eace neo rane eal 135.5 221.2 i illi : 

Other short-term assets. aie —82.3 — 89.3 71.6 —18.2 Sor cons (in billions of RM /DM) , 











Dead eat 559.1 982.5 1,046.5 676.4 
‘C.i.f. in 1947 and 1948; f.0.b. in 1949 and 1950. 
ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


ASsets OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks.’’ Domestic Loans and 


1936 1946 1947 1948: 1949 1950 


Agriculture, forestry. . . 5.10 aa akira 3.57 7.57 8.54 
anufacturing & construction’. 19.45 ans aa 14.80 33.84 40.60 
Trade, banking, insurance. . 3.97 iu? en 3.40 6.44 7.26 
Transport and communications 3.22 2.82 5.70 5.76 
Ne ; 3.31 2.66 5.97 6.20 
IN So .c'500edee es aad 1.27 51 1.04 1.09 
eT 1.69 2.19 3.98 3.89 
Net income from abroad... — .28 —_ _— _ 
Aas aera eadanwekn 37.72 29.96 64.55 73.35 

1 July-December. 2 Includes mining and public utilities. 





Gross National Expenditure: At market prices (in billions of 
RM/DM): 
1936 1946 1947 1948: 1949 1950 
Personal consumption. . 29.43 ; 22.80 53.00 58.44 
Gov't current expenditure 7.90 5.64 12.04 13.20 
Building, construction, equip- 
ment ; ; 8.60 5 15.89 18.74 
Net change in inventories 1.39 6 .93 3.12 
Gross domestic investment 9.99 0% .82 21.86 
Less: Depreciation allowances 3.30 : 5.23 6.50 
Equals: Net capital formation 6.69 5.95 12.59 15.35 
Net foreign investment. . . - .22 -2.59 —1.48 


Gross National Expenditure. 47.32 36.2: 26 92.02 


i July ‘December. 


GREECE 


EXCHANGE RaTEs: Since September 1949 the effective rate of exchange 


for most transactions has been 15,000 drachmas per U. S. dollar. 
On June 1, 1951 the official rate of exchange was fixed at 15,000 
drachmas per U. S. dollar and the certificate system, under which 
the effective rate, since September 1949, also had been 15,000 
drachmas per U. S. dollar, was abolished. In addition to transac- 
tions at the official rate, certain luxury imports that are otherwise 
prohibited are permitted if exchange is obtained at an auction rate. 
Under the auction system, exchange for the import of designated 
commodities is made available to the highest bidder, providing that 
the high bid is no lower than 22,000 drachmas per U. S. dollar. 
Barter transactions for specified commodities with specified coun- 
tries are also permitted. 

For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
eee by all U. S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948'1949 1950 
Germany......... 33 3 10 20 Germany 30 
United States ee 14 19 United Kingdom 11 
United Kingdom... 10 26 21 5 Rumania 1! 
Italy ; 6 15 7 § United States 4 
Czechoslovakia. . 9 1 1 Italy 
Egypt... iseveet 5 4 4 France 
France ‘ 6 il § Belgium-Luxemb’g 
Austria 4 6 6 


1937 1948 1949 1950 

Tobacco 46 43 51 42 
Currants and 

Raisins . 1s 23 25 32 
Olives and Olive 

Oil. cn 9 
Wines and Liquors. 5 6 

* Commercial imports only. 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U.S. dollars): 


1946 1947 1948 1949 1950 


Exports (f.0.b. 40.9 79.4 89.4 83.4 85.1 
Imports (f.o.b 318.9 337 .5 178.9 4.6 —368.3 

5 1.2 -—283.2 
4.1 —15.1 
5. 
1 


9) 
Trade balance —278.0 258 —389.5 4 


Nonmonetars Id 17.; 4.4 5 _ 
Transporta 3 26.4 93 xi —29.0 
Other services « | . - 


Total goods & services 


Private donation 32 od 14.3 
’riva c me its ! 7. 16 
Reparati 

Amortization 

Advances to Brit 

Documentary credits 


Total 
Errors and (missions 


Surplus or Deficit 


INTERNATIONAL FINANCIAL STATISTiI¢g 


1946 1947 1948 


COMPENSATORY OFFICIAL FINANCING 
Grants 
UNRRA...... ‘ 210.0 
Post-UNRRA and other relief 
American Mission for Aid 
ECA... 
OEEC drawing rights 
ECA 5% counterpart funds 
Credits 
Surplus property credit. ; 
Export-Import Bank loan... 
Liberty ship credit 
U. K. Stabilization loan 
Federal Reserve Bank credit 
Liabilities to ECA 
Clearing agreements (net) 
Foreign exchange reserves 
Monetary gold ; 
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ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov. 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


CURRENCY AND Deposits: In new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939, 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate 


Jan 4, 1937 
July 14, 1941 
SN sds ac a beh oe 
Dec 1, 1944 


Date of Change Rate 


. 6.0 percent Feb 11, 1945 
5.0 per cent Aug 21, 1946 
6.0 percent July 12, 1948 

11.0 per cent 


7.0 per cent 
10.0 per cent 
12.0 per cent 


PRICES: Wholesale Prices: Computed by the Chamber of Commerce 


and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 


Income: At factor cost domestically produced (in billions of drach- 
mas): 

1938 1946 1947 1948 1949 1950 
Agriculture eg 25 2,412 3,792 5,550 6,985 
Forestry, fishing, etc ee 2 133 188 268 369 
Manufacturing ioe aie’ ; 12 1,419 2,039 3,118 4,269 
Construction PRS 2 132 141 410 550 
Trade, banking, insurance. . 10 965 1,105 1,930 2,539 
Transport, communications. . . 4 363 582 967 1,172 
Government : ; 4 401 797 1,268 1,880 
Other factors ; 8 406 562 1,018 1,382 


Total ; 67 6,231 9,206 14,529 19,146 


Gross Capital Formation: At market prices (in billions of drachmas): 


1938 1946 1947 1948 1949 1950 
Gross domestic investment 10.9 1,340 1,718 2,678 3,471 
Less: Depreciation allowances 5.6 650 750 950 1,150 
Equals: Net capital formation 5.3 690 968 1,728 2,321 
Residential building ; 209 360 394 ae 
Plant and equipment nie 481 608 1,334 


GUATEMALA 


GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Begit- 


ning 1950 deposits and short-term dollar obligations held for Guate- 
malan account as reported by all U. S. banks. Earlier data: banks 
in the New York Federal Reserve District: deposits only through 
1948, deposits and other short-term assets in 1949. 
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FoREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 
ports were published exclusive of duty, which was shown separately. 
Export data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Expo-ts Per Cent of Tota! Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 68 89 92 89 United States . 45 76 73 68 
GREE 66s ccess 18 — — — Germany......... 320 — 1 3 
PN hci. 0 a 0-05 2 4 5 6 
Se ae 68 62 72 78 
Bananas oka oe 31 15 11 


Volume of Exports: In thousand metric tons in 1937; Bananas, 198 
Coffee, 47. Balance of Payments (in millions of Quetzales): 














1947 1948 1949 1950 
Exports (f.0.b.).. Hd 65.7 67.4 63.2 78.9 
Imports (f.0.b.) ‘ “ —49.9 —61.5 —60.9 —64.1 
Trade balanee............ 15.7 5.9 2.3 14.8 
Investment income........... —5.0 —6.7 1 aa 
Otel GOTVICEB. 6. cc cccccscses —5.6 —6.5 —8.1 —12.1 
Total goods & services. . 5.1 -—7.3 —5.7 
Private donations............ ‘ ‘ ee —.6 
Long-term capital........... 1.3 3.0 3.0 
Short-term capital... 3.4 5 -11.3 —4.5 
BUTTON ov oo.cc ccccusncece —.1 -.1 —-.l 
Gold subscription to IMF..... —1.3 - a 
Other special official financing. 2.2 2.1 1.7 1.5 
WO ris ccaccanes’ 5.5 5.5 6.7 —8.6 
Errors and Omissions......... —8.2 —4.5 2.4 
Surplus or Deficit (—).. 2.4 —6.3 —10.0 1.4 


COMPENSATORY OFFICIAL FINANCING 

Short-term balances due abroad — 1.3 5 oa 

Foreign exchange assets...... -3.7 5.0 9.5 —.3 

Monetary gold 1.3 —_— _ _ 
0 





iin k ean aS ee awe —2.4 6.3 10. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946, and to the Bank of Guatemala thereafter. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after. Cash: Currency holdings and deposits with the Central 
Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and beginning 1946 de- 
mand deposits of Official Entities with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. Prior to 1946 includés deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


PRICES: Coffee: 410 quetzales per metric ton in 1946. 
ProDucTION: Coffee: 64.1 thousand metric tons in 1946. 


HONDURAS 


GOLD AND ForEIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 


SE eo aris aad 4.40 BS casaniees 8.41 ee 21.79 
a a Be ceeeearnee 10.42 BC cand ... 31.53 
Ps sikeewawa-s 3.40 BO crveadere 8.86 DC xctecens 34.23 
sack eas 8.00 eee 9.68 a Pere 32.34 
BES bees eas 6.40 BOOP. cvacccece 17.04 


Beginning July 1949, monthly figures are unadjusted for banana 
undervaluation. Latest months unadjusted to include silver. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 90 81 78 69 United States..... 58 79 79 78 
El Salvador....... 1 6 8 14 Japan : ; 15 3 ; Se 
Canada... = 6 8 5 Germany. .10 — ‘ i 
El Salvador....... 2 5 6 5 
1937 1948 1949 1950 
Bananas.......... 77 66 65 63 
CE ta e¢scawee 13 5 2 9 
Coffee. iia oe 4 4 8 
Coconuts......... 1 3 8 1 


Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments (in millions of U.S. dollars): 




















1946 1947 1948 1949 1950 
Exports (f.0.b.) 31.8 46.7 53.8 60.1 61.4 
Imports (f.0.b.) —23.6 —-34.0 -—32.9 — 38.0 —34.2 
Trade balance ; 8.2 12.7 20.9 22.1 27.2 
Nonmonetary gold A 5 at .8 1.3 
Foreign travel. “wa ’ —1.1 —1.0 -.9 — .8 — .6 
Transportation and insurance. . —3.8 —5.5 —5.1 —6.0 —5.3 
Investment income. . Saat —8.0 —18.8 —22.6 —26.3 —25.9 
Other services. . _— _— —.1 —.1 —.2 
Total goods & services... —4.3 —12.1 -—7.1 —10.3 —3.4 
Private donations... . ee -1.1 -1.3 —1.0 —.9 —.7 
Private capital movements... . 6.0 9.8 9.3 10.4 12.4 
Amortization. . ’ ; —.4 —.4 —.4 —.7 — .6 
RES x hai wiesnamien 4.5 8.1 7.9 8.8 11.2 
Errors and Omissions... con —.5 2.2 —-.4 P —4.5 
Surplus or Deficit (—) —.3 —1.8 4 2 3.3 
COMPENSATORY OFFICIAL FINANCING 
U. S. securities........ anaes — 1.0 1.0 3 1.2 
Short-term assets ec enccdes a } 8 —1.4 —.6 —4.5 
Total... j aoe 3 1.8 —.4 —.2 —3.3 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government and 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 
and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with the Central Bank, and, beginning 1943, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under ‘Gold and For- 
eign Assets” above. 


CURRENCY AND DEPOSITS: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. Prior to 1950, 
including Government deposits. Government Deposits: Demand 
deposits of the Government with the Other Banks. Time Deposits: 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


PRICES: Retail Prices: 14 foodstuffs. 


ICELAND 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the US. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1919 195 
Germany . 2 17 23 7 United Kingdom... 29 30 27 22 
United Kingdom... 18 30 36 12 Germany......... 21 — 1 3 
United States... 7 6 13 =Denmark.... 15 9 10 8 
Italy icakan a 3 5 8 Sweden......0... 9 5 5 3 
Netherlands....... 4 9 4 13 ES 5 a 55k Ge. ee 3 4 6 
Poland 1 2 3 7 United States... 1 19 17 20 
Czechoslovakia. . — 8 5 4 Netherlands Pos- 
PRS ewnsaee _— 4 3 5 sessionsin America —- — 6 14 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Fish and Products.. 81 93 98 90 Coal, Petroleum 
and Products... 18 17 10 


Per Cent of Total Imports 


1 
1 











Ships and Boats... — 1 17 
Other Vehicles and 
Machinery...... 11 12 12 16 
Textile Mfrs. . 11 10 6 8 
Wood and Mfrs 8 9 6 5 
Grains and Prepa- 
rations......... 8 8 * 5 
Balance of Payments (in millions of Icelandic krénur): 
1938 1947 1948 1949 1950 
Exports (f.0.b ; 58.€ 290.5 395.7 289 .2 421.1 
Imports (c.i.f. —50.5 -—519.1 —457.3 -—424.8 -—536.8 
Trade balance 8.1 —228 6 —61.6 —1385.1 —115.7 
Transportation (c.i.f. basis 6 9.5 37.4 49.7 61.9 
Other services —4.6 —21.4 — 23.0 —22.9 —29.0 
Total goods & services. 4.1 -—240.5 —47.2 -—108.3 —95.1 
Private donations —1.2 
Private capital movements 32.4 33.2 45 —42.7 
Gold subscription: IMF, IBRD —1.6 — —_— 
Amortization —2.6 —2.9 —2.0 —2.0 —1.4 
Other special official financing — _ — 7 39.9 
Total. . : —2.5 26.7 31.2 50.6 —4.2 
Errors and Omissions —6.7 40.4 11.6 12.9 —12.7 
Surplus or Deficit (—). . —5.1 -—173.4 —4.4 —44.8 —99.7 
COMPENSATORY OFFICIAL FINANCING 
Loans received Sele 2.3 12.2 3.0 2.9 
ECA grants ‘ ; ‘ — = 3.7 37.3) 115.2 
Drawing rights ae _— — — —25.3 5 , 
Liquidation of securities : 128.6 7.9 — _ 
Payments agreements : —5.0 —34.0 37.7 —7.8 
Short-term balances: 
Due abroad 2.8 — .8 10.4 —1.0 —8.7 
Foreign exchange assets ~ 50.6 i.2 —6.9 -1.9 
Total. : 5.1 173.4 4.4 44.8 99.7 


1 Including use of EPU initial credit position of 45.2 million. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND DEposITs: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for rew 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and tne Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 


in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PrIcEs: Cost of Living: Series recalculated in March 1950. Increase 


with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NATIONAL INCOME: Total private income. 






SS 
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INDIA 


GOLD AND FOREIGN ASSETS: In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long. 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all US 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years 


1947 and 1948, which are omitted from the Country Table because of 


changes in the territorial coverage incident to the partition, are as 


follows (in millions of Indian rupees): 


Territory and Period Exports Imports 

India before partition, Apr-July 1947... ............00000. 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 

1947—Feb 1948. . cesar anew ees 9 wiadih usr aici tam she 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 

PN ES 5c Cc.c cobs sxG a bAko ks oak GWeasanasebouae 441 $97 


Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
Afghanistan and Iran is included. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports! 

1938 1948 1949 1950 1938 1948 1949 1950 

United Kingdom... 34 22 23 22 United Kingdom... 31 24 25 20 
1 


Japan » » 1 1 a a 0 1 4 2 
United States... 8 16 iS 8 WOre....<...s.5 4 2 8 
Germany vera 1 2 = eee 8 — 1 2 
Burma. . rr | 2 3 4 United States..... 1, He 8 ®@ 
Australia..... me 5 5 5 EO Ee 5 7 5 
Pakistan. . Fie eatun 6% 16 8 | Pe « = 4 6 6 

| 1 4 6 6 

PORMUAR . oo ccc 17 7 1 


1937 1938 1947 1948 1937 1938 1947 1948 
Jute Mfrs....... . 16 16 32 85 Mach. & Vehicles.. 17 19 23 2% 
8 7 


pete, Hew... cscs 8 6 Petroleum & Prod. 10 9 —_— 
Cotton, Raw...... 16 15 10 6 Cotton Mfrs...... 9 9 2 § 
Cotton Mfrs...... 5 4 5 10 Cotton, Raw...... 7 6 8 12 
Tea.. Sauce, ae 14 14 15 Grain, Pulse & Flour 7 9 6 18 
Oilseeds & Nuts... 8 9 2 i. Iron, Steel & Mfrs. 6 4 oe 
ilides & Leather... 7 6 6 3 Non-ferrous Metals 

ae 3 8 


! 1937 /1948 exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 


1946! 1947! 19487. 1949° 1950 














Exports (f.0.b.)* ‘ ; . 3,468 4,735 4,366 4,260 5,401 
Imports (c.i.f.)? : —3,888 -—5,347 —4,934 -—6,282 —5,093 
Trade balance........ : —420 —612 —568 —2,022 308 
Nonmonetary gold........... —5 — 143 —1 _— — 
Investment income........... 13 54 —178 —179 — 228 
Government.......... eee 423 —207 41¢ —54¢ 18 
Other services............... —279 —391 178 256 204 
Total goods & services. . —268 —1,299 —528 —1,999 302 
Private donations............ a 105 99 103 105 
Private long-term capital. .... —93 —644 — 163 —201 —118 
Private short-term capital... . —101 —170 haa —27 -1 
Amortization and repayments —36 —29 5 _ 4 
Gold subscriptions: IMF, IBRD —26 —91 — —_ = 
EP CRN 8 cu dnaacnweae _ = os 70 95 
Other special official financing * —172 183 _— _ = 
PES vecenne ese sean — 428 —646 —59 —55 82 
Errors and Omissions... . 7 138 819 —481 420 — 62 
Surplus or Deficit (—) . . —558 -—1,126 —1,068 —1,634 322 
COMPENSATORY OFFICIAL FINANCING 
Barter agreement balances : — — —97 109 wees 
Loan to Thailand........... —40 —10 — 46 = 
Foreign official holdings of 
rupee securities. aa ee -17 106 80 —65 -19 
Long-term British securities. . . ek Sete “= 50 15 
Use of IMF resources........ os — 227 105 = 
Short-term balances due abroad 58 47 120 —24 — 88 
Foreign exchange assets *. : 557 983 738 1,413 —230 
a ee oe 558° «1,126 1,068 1,634 —322 


! Undivided India. * Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. * Includes Government barter transactions as follows: 
1948, net movements; 1949, gross movements; 1950, not included. + Excluding 
payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial Agreement. Also excludes pensions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
received from the U. K * Purchase of the pensions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre 
sponding reduction in sterling balances. ¢ Excluding movements due to purchase 
of the pensions annuity and defense stores and repatriation of sterling debt. 
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AssETS OF THE RESERVE BANK: Following the partition of India, the 
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Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities. 


AsseTS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individualss 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period °f Rupees 
April-June 1948.......... 449.8 January 1949............ 244.1 
November 1948........... 165.4 POROURTY TOP oie cccccwe 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966/68; prior 
to that of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1985. Call Money Rate: Inter-bank call money rate in Bom- 
bay. Share Prices: Beginning 1946 the Industrial index is a 
weighted average of 12 group indexes. Group indexes for the entire 
period and the Industrial index prior to 1946 are unweighted aver- 
ages of price relatives. Original base 1938=100. Based on quota- 
tions in Bombay, Calcutta, and Madras. 


Prices: Unit Value: Overland trade with Pakistan not included. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiseal years beginning April 1 (in billions of rupees): 

1945 /46:, 62.3 1945 /46?. 49.3 1946 /47°. 55.8 1948 /49?. .87.1 


' Area of British India excluding Indian States. Area of present India excluding 
former Indian States. * Area of present India including former Indian States. 


I 


exchange receive in addition to rupiah at the official rate a negoti- 
able certificate of exchange denominated in rupiah for 50 per cent 
of the amount of exchange sold. Buyers obtain exchange at the 
official rate plus certificates in the amount of 100 per cent of the 
exchange required. Since the establishment of the certificate 
system the price of certificates has been maintained at 1.99 buying 
and 2.00 selling, thus resulting in effective rates of: 


7.56 rupiah per U.S. dollar.... Official buying rate of 3.79 plus 50 per cent of the 


certificate quotation. 
11.43 rupiah per U.S. dollar... Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 


of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 
ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


Malaya&Singapore 20 19 24 36 Japan... ieee aa ae 7 10 
Netherlands....... 20 %6 33 24 #£Netherlands aa ae 19 21 17 
United States..... 19 18 16 16 United States .10 22 25 21 
United Kingdom... 5 2 4 4 Germany..... .9 — 2 3 

United Kingdom... 8 9 10 7 

Malaya & Singapore 8! 3 2 5 

i rrr 1 1 5 

1937 1948 1949 1950 1937 1938 1947 1948 

Rubber..........: 81 24 24 42 Textiles ives a ae oan 
Petroleum & Prod.. 17 25 28 20 #£=Metals & Mfrs .10 #13 6 9 
ESS ceuecaacaaa 9 14 I1 7 Machinery........ 9 10 18 17 
ie Ee , Be De ? Mere ewecscces 2 5 5 6 


1 Singapore and Penang only. ? Includes Burma. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of rupiah): 


























1948 1949 1950 
Exports (f.o.b.).. > ae 780 1,065 2,000 
Imports (c.i.f.)... aaa —881 -—1,315 —1,250 
Trade balance.... oon —101 —250 750 
a 5 6:6 ae a cin econ —8 —31 eaieall 
TPOREDOTCREION. . 2. ccc cccces —129 —112 cua 
Investment income........... —67 —125 — 48 
CEE GIPTNNN ag cc ctswecsees 2 — 220 — 152 
Total goods & services. . — 303 — 738 550 
Indonesian private capital... . 5 —14 
Foreign private capital: 
Direct investment......... 61 36 —74 
GS Saat cdexwasecees —140 —54, 
Amortization and other con- 
tractual repayments........ —54 —33 
Contribution to Dutch sub- 
scription to IMF and IBRD. —23 — — 
PIG da sat cavcentces — 27 
soak chew eescaa —151 — 38 —104 
Errors and Omissions......... —114 —10 
Surplus or Deficit (—). . — 568 — 786 446 
COMPENSATORY OFFICIAL FINANCING 
ES Ee 43 150 96 
NE Eee 1 57 8 
ECA counterpart funds....... _— -4 wees 
Netherlands Governm'’t grants. 312 459 
Netherlands Governm't credits. 41 136 
Canadian loan............... 13 — — 
Payments and clearing agree- 
ment balances........... ; 59 seu wane 
Use of IMF resources........ 35 6 — 
Netherlands commercial acct. . —44 . 
Sterling balances............. 12 =i — 550 
Dollar balances.............. 96 —11 
MRE veda diwewecene 568 786 — 446 


1 Included in “‘Other services.”’ 























INDONESIA 


EXCHANGE RATES: Since March 18, 1950 a certificate system has been 
in effect for all transactions. Under this system sellers of foreign 





ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 


Java and are as of the end of March 1938. 


ES 


Currency: In hands of 
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business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 = 100. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 


duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders) : 1938, 2,804. 


IRAN 


EXCHANGE RATES: Effective June 25, 1951 the certificate rates of 40.00 


and 48.75 rials per U.S. dollar were changed to 41.50 and 47.25 rials 
per U.S. dollar. At the same time several commodities were re- 
classified from the essential import to the non-essential import 
category. The current system of rates is as follows: 


Rate 
(rials per U. S. dollar) 


32.00-32.50....... Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company, tourism, medical and 
student expenditures of Iranians abroad, and Government 
and designated private non-trade requirements. 

. Official selling rate of 32.50 rials plus 9.00 rials. The 9.00 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 50 per cent of total authorized imports. 

Official selling rate of 32.50 rials plus 14.75 rials. The 14.75 
rials is the price of the certificates that are issued for the 
proceeds of all exports other than petroleum and that are 
applicable to all permitted imports other than the essentials 
for which the above 9.00 certificate rate is used. 


Prior to the changes of June 25, 1951 the system of rates was as 
above from November 10, 1950 except that the certificate rates 
were at levels of 40.00 and 48.75 rials per U.S. dollar. From 
July 24, 1950 to November 10, 1950 the certificate rate applicable 
to non-essentials was permitted to fluctuate at a level somewhat 
above the current rate. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics 


GOLD AND FoREIGN ASSETS: Total: Holdings of the Bank Melli and 


of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Dutiable Imports 


1937 1938 1947 1948 1937 1938 1947 1948 


United Kingdom... 26 81 61 40 U.S.S.R : . 82 16 10 1 
es cavevxeon: 2 2 1 United States ae 6 26 80 


India... 7 8 11 United Kingdom... 8 8 26 27 


United States 2 6 4 India 


1937 1983 1947 1948 


Petroleum & Prod.. 73 75 8681 90 
RugsandCarpets.. 4 4 3 8 
Fruitsand Berries.. 8 7 8 2 


» 22 os 9 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


Balance of Payments (in millions of rials): 


1946: 1947: 1948: 1949: 

TRANSACTIONS OF FOREIGN- — a 
OWNED COMPANIES 

Exports (f.0.b.).........0.005 8,067 10,035 17,205 15,454 

Imports (c.i.f.) ‘ —1,090 —1,136 —1,208 —2' 486 

Profits and expenses abroad ?# —4,718 —6,364 —12,713 —8'944 


— 


Total... sahen gee 2,259 2,535 3,284 


OTHER GOODS AND SERVICES 
Exports (f.o.b.).. ; : 2,227 1,612 1,773 
Imports (c.i.f.)3... : —3,906 —4,691 —4,262 
Investment income.... . 2 3 24 
Other ak —205 —35 — 368 


Total.... Ter — 1,882 —3,111 —2,833 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances ‘ 

Private capital movements... 

Official amortization 

Gold subscriptions: IMF, IBRD 

Other special official financing 


Total.... 


ERRORS AND OMISSIONS 
Surplus or Deficit (—).. 

COMPENSATORY OFFICIAL 

FINANCING 
Long-term liabilities. . . ‘a -3 —6 — 66 
Short-term balances: 

Due abroad eee Ty , rr 32 al 

Foreign exchange assets (net) 110 — 443 —1,496 1,096 
Monetary gold..... sieices —719 239 87 _ 


eee ee —612 —210 —1,443 1,096 


‘Years beginning March 20. 2 Less net investment in Iran. * Including 
non-monetary gold movement and, in 1949 /50, oil company imports for employees, 
‘Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 
includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
gage Bank of Iran are included. Foreign Assets: Holdings of the 
National Bank only. 


CURRENCY AND Deposits: Currency: Notes in hands of business, indi- 
viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET Discount Rate: The rate of the Bank 
rey ee 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Change Rate 


Aug 3, 1937 5.0 per cent ee a ee 7.0 per cent 
Apr 13, 1938 6.0 per cent Dec 23, 1947. 6.0 per cent 
Aug 23, 1948 4.0 per cent 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1997. 
Data relate to Gregorian calendar years. 


IRAQ 


GOLD AND ForEIGN ASSETS: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Tota 
Exports: Published export totals are adjusted by the inclusion 0 
estimates of the value of crude petroleum exports of the Ira 
Petroleum Company, obtained by applying the approximate com 
mercial price of crude petroleum to reported tonnage export data 
Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all arriv 
for 1936/1939; thereafter imports for home use. Total imports 
include imports by oil companies under franchise. Distribution of 
Total Value of Trade by country and by commodity: 


SS 
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Por Cent of Domestic Exports Per Cent of Tots! Imports 


1937! 1938 1947 1948 1937 1938 1947 1948 

OURGD: 2s s02cKase 561 66 15 16 United Kingdom.. 30 30 44 43 
United Kingdom... 18 16 7 _ eer 18 #14—-— — 
United States..... 7 3 2 6 United States..... 8 9 8 8 
Palestine and Trans- Ds 60a nses Gas. 6 13 14 
FREON... sc cee 2 = a eee 4 6 6 
India 2 2 12 8 Syriaand Lebanon 2 2 6 4 


SyriaandLebanon. 1 2 6 + 7 
1937 1938 1948 1949 


Petroleum & Prod.. 65 68 57 51 


Barley. .cccccececcs 7 6 1 20 
PTT eee ee 6 6 s il 


i Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. Balance of Payments (in thousands of Iraqi dinars): 


1946 1947 1948 1949 

TRANSACTIONS OF FOREIGN PETROLEUM SO 
COMPANIES 

Exports of oil (f.0.b.)............ a8 11,000 14,043 11,200 14,100 
Imports of capital equipment (c.i-f.)... —2,371 —5,063 —9,554 —10,289 
Investment income.................. —6,798 —6,262 —2,720 —5,667 
Cy TI. ob is ccsenceewwees 2,371 6,063 12,258 9,587 
Dollar salaries remitted abroad....... —70 —92 —92 —96 





7,689 





7,635 





11,092 





4,132 





Foreign exchange surrendered (net) 
OTHER GOODS AND SERVICES 





DIED ais crs dawasaaeeskees es 15,171 17,324 10,335 14,825 
ONS eee —25,221 -—35,019 -—36,877 -—30,967 
Trade balance............ i 10,050 17,695 26,542 16,142 
Nonmonetary gold movement —1,588 — 436 14 - 
Cs . sei Nae oa seeueusee en 1,007 692 1,203 1,286 
Investment income.........e:secese. 437 518 445 97 
I PK bh 06 Fd ae sews ed oeve 3,076 — 639 175 1,535 
Meade ents waekswek sans —7,118 -—17,560 -—24,705 —13,224 
OTHER NON-COMPENSATORY TRANSACTIONS 

Private 
eared oh hd ed Kae 64 100 110 106 204 
Capital movements............... —98 —26 —30 20 
2 84 76 224 

Official 

U. S. dollar subscription to IBRD. . —30 _ _ _ 

Re ca as Waa Soa daee4s —18 —18 —18 —18 

Grants to Arab league and Arab help 

INS os Sbcda taka duces —257 —810 —499 _— 

Sales of securities by commercial 

CC 5 Kin w nig Gnteah'e-a on eas or 2,660 
IG Se iialy caviar Stead den aes a —305 — 828 2,143 —18 
ERRORS AND OMISSIONS............. 272 2,188 1,203 4,219 
Surplus or Deficit (—)......... —3,017 —8,427 —10,191 —1,164 
COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to Govern- 

BUR ier tithe ie aka cle ica a's oP 384 —126 _ —_ 
Sales of securities by the National Bank _— _ 6,012 655 
IIE cs 6A cule cele nc tants — 182 165 — 306 — 582 
Foreign exchange. ............c0c00 2,815 8,388 5,485 1,091 





bee cece eeeecececesocneee 3,017 1,164 






8,427 10,191 


CURRENCY AND Deposits: Currency: In hands of business, individuals» 
foreigners, and the Government. Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de- 
ey of business, individuals, and foreigners with the Other Banks. 

he Other Banks are the principal commercial banks including 
branches of foreign banks. Time and Savings Deposits: Of business, 
individuals, and foreigners with the Post Office and the Other Banks. 


Prices: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1937: 4.5 million metric tons. 





IRELAND 


GOLD AND FoREIGN ASSETS: Central Bank: JToldings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


1937... 18 SOPs sos 17 ee 32 ee 49 1949..... 58 
1938... 16 A Gis 19 BOG6. 2.0 40 1947..... 60 1960..... 42 
1939... 16 eee 26 eee 41 1948..... 60 


Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
Dent, as reported by U. S. banks in the New York Federal Reserve 
istrict. 









MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


LL 





FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 


clude silver. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 91 87 90 87 United Kingdom.. 50 54 567 58 
United States..... 1 1 1 2 United States..... 7 8 14 183 
Argentina........ 5 7 — 1 
Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Cattleand Horses.. 40 46 44 44 Mach. &Vehicles.. 12 11 1 ae 
Meat, Fish & Dairy Wheat & Corn..... 12 13 10 7 
Products........ 24 29 21 23 #£=Textiles&Mfrs....11 10 11 14 
Ds casas as teres 14 9 8 7 QWs accctecsee oO 8 5 6 
Iron, Steel & Mfrs. 5 5 6 6 
Wethacsedateceus 4 4 3 2 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 


1938 1946 1947 1948 1949 




















Exports, f.o.b..... eaeedia 24.2 39.0 39.5 49.3 60.4 
Imports, c.i.f a nie —41.4 —72.0 ~—131.3 -136.3 —129.0 
Trade balance ‘ —17.2 —33.0 —91.8 —87.0 —68.6 
Foreign travel. ARS 5 18.0 28.0 33.0 28.0 
Investment income and insur- 
ance... ; ; : 6.3 7.6 8.1 8.2 7.6 
Other services 4.8 5.9 7.5 5.8 5.2 
Total goods and services —5.6 —-1.5 —48.2 —40.0 —27.9 
Migrants’ remittances and 
legacies. . 2.9 9.4 9.4 8.4 9.7 
Private long-term capital 2.9 —2.2 13.5 16 9 20.3 
Private short-term capital 3 6 .6 5 4 
Investment of public funds.. 1.0 —8.1 —.1 —3.7 —2.6 
Payment to British Government —10.0 -- — = — 
WOM ds cias , ; —2.9 —.3 23.4 22.1 27.8 
Errors and Omissions 4.6 11.7 8.9 11.8 8.4 
Surplus or Deficit (—) -—3.9 9.9 —15.9 —6.1 8.3 
COMPENSATORY OFFICIAL FINANCING 
ERP grant.... - -- _— — _— 3.3 
ERP loan..... — -- — -—— 16.1 
Foreign exchange assets. . . 5.9 -9.9 15.9 6.1 — 25.5 
Monetary gold. . —2.0 — — — — 
My 4:0 dae tus i 3.9 —9.9 15.9 6.1 —8.3 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 


dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND DEPOSITS: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. ° 


been 2.5 per cent since November 23, 1943. | ad 
Share Prices: Weighted aggregative index with original base Janu- 
ary 1936=100. Based on quotations in Dublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938 /39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. Net 
National Expenditure: At factor cost (in millions of Irish pounds): 


Page 133 






































































INTERNATIONAL FINANCIAL Statistic, 


Caen er, 




















1938 1946 1947 1948 1949 1950 31 of the following year. Dollar Exchange in U. S. Banks: Beginning 
Personal consumption . 146.2 241.5 289.3 307.7 17.1 é 1950 deposits and short-term dollar obligations held for Isragi 
Gov't current expenditure.... 22.1 33.4 35.5 38.241. account as reported by all U.S. banks. Earlier data: deposits on) 

Residential building 4.9 4.7 8.3 11.9 15.8 ek ag . ; dept S Only 

Plant and equipment 9.3 14.8 2.5 30.1 981.1 reported by banks in the New York Federal Reserve District. Dat, 

Net change in inventories 11.9 28.6 5.9 1.0 are for Palestine prior to 1948. 

Gross domestic investment 14.2) 30.9 61.4 47.9 47.9 
— or ks lta FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 daty 
Equals: Net capital formation 10.0 25.0 53.9 39.9 39.5 refer to the Mandated Area of Palestine. Imports for home yse. 
Net foreign investment -1.0 10.8 -—89.3 -—28.2 —19.4 Reexports include only those previously cleared through customs a; 
Less: Indirect taxes minus sub- 1 =O <00.7 <81.0 —25.8 imports. Beginning 1947 data include silver. Beginning June 
ee eee eee) ee eee emacs 1950 exports of home produced goods. Balance of Payments (in 

Net National Expenditure 155.2 280.4 308.7 325.7 342.4 millions of Israeli pounds): 

1 Excluding net change in inventories. a 1949 1950 
National Income by Industrial Origin: At factor cost (in millions oo Fe>) ee -a4 ~ins 
of Irish pounds): Trade balance ; —77.1 —389.4 

Foreign travel 1.3 2 

1938 1946 1947 1948 1949 1950 Investment income s =- 3 =~ £ 

Agriculture, forestry, fishing. 38.2 95.2 97.8 101.7 104.0 aes. -7 -85 

Government 11.6 22.4 24.2 24.7 25.0 er services -.9 1.4 

Manufacturing industry 62.6 70.8 68 .6 86.0 ce at ——— | 

Distribution and transport ( 96.4 64.2 65 7 69.9 70 0 Total goods & services. —77.7 94.6 
Other services 50.5 53 .6 54.6 55 Private donations 5 36.6 

Income from abroad 9.0 13.8 13.6 12.9 13.0 Ax heeds repeater ll 3 UCU 

7 . . E) - ‘ : Sais 
Total... 155.2 308.7 325.7 342.4 353.0 ESE See Saee ss 


Total.... alee ates . i 
Errors and Omissions is 20.1 20.7 
ISRAEL 


Surplus or Deficit (—).. —-8.5 17.0 





EXCHANGE RaTEs: The current official rate, established on September COMPENSATORY OFFICIAL FINANCING 
19, 1949, is 2.80 U.S. dollars per Israeli pound. Effective Jul: 1, fer noy hr aormanagg vette eee ees 8.5 14.9 
1950 exchange sales are subject to taxes of 2, 4, or 6 per cent depend- Spe Sree ron hehe SE Seis tere 2.1 
ing upon the category in which classified. Imports in the first cate- We cap nates 8.5 17.0 


gory are exempt from the tax. The Israeli pound was established 











ss a oe ere . ASSETS OF OTHER BANKS: Other Banks are the Ordinary Banks and 

=o legal currency unit replacing the Palestinian pound in August Jewish credit cooperative societies. Foreign Assets: Includes 

8. balances with banks and head offices abroad and investments in 

For description of the exchange system prior to September 19, 1949 foreign securities. Prior to 1947 a small amount of local securities 

see September 1950 issue of International Financial Statistics. Is also” included. C ash: Currency holdings and balances with 
domestic correspondents including the general banking departments 

GOLD AND FOREIGN ASSETS: National Bank: Holdings of the Issue De- of the Anglo Palestine Bank or the National Bank. Prior to 1948 
partment of the National Bank of Israel; from 1948 through April the foreign banks and some of the local banks kept large reserve 


1951, holdings of the Issue Department of the Anglo-Palestine balances with London banks. These balances are reported under 
Bank; prior to 1948, holdings of the Currency Board as of March foreign assets. 





ISRAEL 







PN, - 1950— - ————1951--——_ 
1937 1938 1939 1947 1948 1949 1950 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 








Exchange Rates 
SELLING RATES z (Israeli Pounds per U. S. Dollar: End of Month or Year) t 
















. Special. 4.999 4.642 4.025! 4.0275" 4.0273) 2.7988: 2.7988 2.798 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Month or Year) 
10 NATIONAL BANK... 32.3 36.0 85.2 119.8 , saa oe Te as baa 
11 Foreign Exchange... 10.7 9.8 63.8 33.4 80.3 30.5 56.8 48.3 43.1 38.6 34.8 30.5 26.8 23.2 16.6 14.0 10.0 
12 Foreign Investments : 21.6 26.2 21.4 86.4 ; ie os hos hse eee 
13 OTHER BANKS... shou 33.6 30.5 27.7 : 36.7 35.1 34.7 28.9 27.8 
14 TOTAL.. 5 65.9 66.5 
15 DOLLAR EXCHANGE IN U. S. 
BANKS ; 16.15 16.0 23.9 x 12.6 15.7 15.2 12.7 11.5 11.9 12.6 15.8 15.6 14.1 17.2 

16 Government and Banks. . 9.1 12.3 11.4 8.6 6.9 6.4 9.1 11.1 11.5 11.8 14.7 
17 Business and Individuals ; 3.5 3.4 3.8 4.3 4.6 5.5 3.5 4.6 4.1 2.2 2.6 
Foreign Transactions 

VALUE OF TRADE (Millions of Israeli Pounds) t A 
20 Exports =e 6.5 7 5.5 33.3 1.3° 10.6 13.2 6 5 5 6 9 1.8 1.8 2.2 $.7 2.2 1.2 
21 Imports (c.i-f.)....... 15.5 11.5 14.7 90.9 23 . 96 87.7 102.6 8.6 8.2 5.5 7.8 8.9 12.2 8.7 8.9 7.4 9.3 8.0 
Assets of the National Bank (Millions of Israeli Pounds: Approrimately End of Month or Year)t 





30 FOREIGN ASSETS. ; 
Domestic Loans & INVESTMENTS . 
3 Government... .. : ; = 5.0 21.4 62.5 37.9 49.0 54.3 56.8 59.8 62.5 65.7 69.7 75.0 78.5 80.5 


Assets of Other Banks (Millions of Israeli Pounds: End of Month or Year)t 


o 
or 
~ 
So 
oo 
© 
a 
v 
oo 


25.6 28.7 10.9 20.1 7.8 15.4 13.8 12.4 10.9 9.6 8.3 5.9 5.0 3.6 











40 FOREIGN ASSETS. . Sinem 7.2 7.6 ‘ 9.9 13.1 12.5 12.4 10.3 9.9 
41 Domestic Loans & INVESTMENTS 13.9 14.1 13.4 105.1 135.7 134.7 140.3 147.9 152.4 
42 CasH oueksce 5 2.8 2.1 34.5 ; 33.6 31.2 31.6 30.6 32.6 















Currency and Deposits (Millions of Israeli Pounds: End of Month or Year)t 

50 MOoNeY SuPPLY ; 16.0 18.4 20.6 151.0 180.8 185.5 192.3 199.1 205.6 ie arin Ss in saat es i 
51 Currency ; ; 4.3 5.0 7.8 40.6 X 30.7 50.1 73.3 58.2 66.1 70.0 70.6 71.7 73.8 75.8 77.9 80.9 83.5 &. 
52 Deposit Money 11.7 13.4 12.8 101.0 122.6 119.4 122.6 128.5 133.8 as iu s2aw asa cess “ 
53 Time DEPOSITs. . a .6 oe 3.4 12.0 19.0 19.4 19.8 20.2 21.0 







Prices and Wages (1937 =100) 


80 WHOLESALE PRICES......... 100 94 93 320 422 407 348 346 346 347 348 350 346 350 355 
(August 1939 =100) 
ee - ‘ 271 338 347 321 317 321 324 324 325 324 327 333 338 341 
(1939 =100) 








81 Cost or LIVING 
82 WaAGEs (Daily Earnings)... ; ‘ ; 100 472 558 654 


+ Prior to August 1948 Palestinian pounds. 
1 Beginning September. ? Beginning January 14. 





3 Beginning September 19. 4 Beginning August. 5 September 30. ® July /December. 
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CURRENCY AND Deposits: Currency: Total circulation. Beginning 
1948 data do not include coin. Deposit Money: Demand deposits 
of business, individuals, foreigners, and the Government with the 
Other Banks. Time Deposits: Time deposits of business, individ- 
uals, foreigners, and the Government with the Other Banks. 


PRICES AND WAGES: Wages: All workers in manufacturing. 


NATIONAL INCOME (Palestine): At factor cost (in millions of Pales- 
tinian pounds): 


30.2 1943 90.0 1945 
75.9 1944 23.0 


National Income by Industrial Origin: At factor cost (in millions of 
Israeli pounds). 


Agriculture. ... 
anufacturing 
Construction... 


1 Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : ie 


Personal consumption ‘ha ‘iiteea Se 
Government current expenditure.... 72.8 
Gross domestic public investment. . . 

Gross domestic private investment. 

Net foreign investment 


ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 

For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property. The UNRRA Mission in Italy 
estimated total exports for 1946 at 360 million U.S. dollars and total 
imports at 900 million U. S. dollars. In terms of U.S. dollars the 
value of exports and imports during 1947 when the multiple rate 
system was in effect was 666 million and 1,429 million, respectively, 
the import figure being exclusive of purc'iases of surplus property. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
Eritrea... . 15 Germany Ss «4 § 
Germany......... 14 United States..... 11 36 34 23 
United States..... 8 Argentina........ 8 13 5 
United Kingdom... 6 United Kingdom... 9 4 4 
Switzerland 5 France 3 
France Australia 6 


1937 1948 1949 1950 1937 1938 1947 1948 


Fruits & Vegetables 15 13 Grains & Products. 11 sc ae 

Cotton & Mfrs.... 11 13 Cotton & Mfrs.... 8 8 4% 8 

Mach. & Vehicles.. 11 18 Wool & Mfrs 4 . 6 

Arti. Fibers& Mfrs. 8 12 Other Textiles & 

Wool & Mfrs...... 5 6 Mf 2 2 os 1 

Other Textile Fibers 
& Mf Gums and Resins.. 7 8 


Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. Balance 
of Payments (in millions of U. S. dollars) : 


1947 1948 1949 1950 


Exports, f.0.b sinks va 680.4 1,170.1 1,162.2 1,200.7 
ee eS eee —1,311.6—1,462.4—1,375.3 —1,358.4 

Trade balance. . oe —631.2 -—292.3 -—213.1 —157.7 
Transportation..... “a —156.9 -—111.7 —106.1 —62.2 
Foreign travel........... ; 6.4 23.9 34.4 66.8 
Investment income ; ny -4.9 —12.3 —15.7 —9.5 
Other services 16.9 79.5 80.1 41.8 


Total goods and services —769.7 -—312.9 -—220.4 —120.8 


Private donations. . 64. ‘ ll 110.5 
Private long-term capital. ... 3. : 63.2 
Private short-term assets “a 107. ‘ ‘ —119.7 
Private short-term liabilities. . 72. ‘ , 18.5 
Reparations. . ae —4. : ; 37.0 
U.S. dollar subscription to IBRD —3 
Amortization, other repayments —10. 

Export-Import Bank loans 15. 


238 .2 271.4 284.2 —17.1 
Errors and Omissions 10.5 —34.4 —-2.6 ~—144.5 


Surplus orDeficit (—).. — 521.0 —75.9 61.2 —282.4 


COMPENSATORY OFFICIAL FINANCING 

UNRRA.. 165.9 

Post UNRRA and Interim Aid 88.3 218 

OEEC drawing rights granted. -14 

ECA grants: cash.. 

ECA grants: claims. . 

ECA loans ; 

Utilization of ECA 5 per cent 
counterpart funds... rr 

Other loans 

U.S. Treasury funds 

Payments agr ements balances. 

Claims on ECA 

Other short-term liabilities 

Other short-term assets 

Monetary gold 
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ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


‘Miscellaneous Debtors,’’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRZNCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are s..gitly understated by the amount of checks, short-term secur- 
ities, and c3supons contained in Other Banks’ cash which has been 
de lucted along with currency held by the Other Banks. Deposit 
Money: "emand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Ban‘. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
indiv-duils, foreigners, and the Government with the Bank of Italy 
ani tae Other Banks. 


GuV2ZRNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irreleemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since Anvil 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 3 25 p»r cent since April 9, 1949. 
Changes in these rates have i een as follows: 


DiscoUNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1939—July 1 

1942—Sept 10.. 

1943—Mar 20...... 

1944—Sept 20.... 

1947—Sept 21. . 

1949—Apr9 .. 


1935—Sept 9..... 
1936—May 18... 
1944—Sept 11.. 
1947—Sept 6.... 
1949—Apr 9... 
1950—Apr 5... 


arohh on 
ougouco 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 


LT 
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actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: Directly computed. For 
bases and weights see ‘“‘volume of trade’ above. Wages: Of all 
workers in industry, including family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 
production including livestock and forestry: valued at 1938 prices. 
FAO Index (1934 /38 =100): 


oe 85 1947... 89 1948 ers if 1949. . 102 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire) : 





ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 

(including through 1944 those in Formosa and Karafuto.) Qp 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) “‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts’’ representing those 
which were expected to be revalued. Data on Other Banks begin. 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lig. 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Domestic Loans and Investments: Non-Government: Includes 







































1938 1947 1948 1949 1950 small amounts of local government and government guaranteed 
Agriculture, forestry and fishing 88 1,979 2,180 1,950 2,000 securities. Cash: Beginning 1948: Other Banks’ holdings of cur. 
Mining and Manufacturing. 1558 1. 738 os S,o5e rency plus bankers’ deposits with the Bank of Japan. Prior to 1948, 
onstruction. . , a ‘ 5s 5 é ; . ras ile , . . =f “ef 
ee eee *** 18 709 777 843 928 includes checks and bills held by the Other Banks. Deposit Money; 
Transport and public utilities. . 10 307 447 501 540 Currency Deposits: Demand deposits, subject to check, of business, 
Government............. 16 338 497 635 695 individuals, and foreigners with the Other Banks. Ordinary De. 
een eens... +->--- 7 =. = =. <a posits: Passbook deposits, payable on demand, of business, indi- 

idee hte ee viduals and foreigners with the Other Banks. 

errr ckcacuss) = 131 5,178 5,937 6,093 6,551 

CURRENCY AND Deposits: Currency: In hands of business, individuals, 
JAPAN foreigners, and the Government. Between March 2 and March 9, 


1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


EXCHANGE RATES: The first post-war commercial rate of exchange 
was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Japanese account, as 
reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 







GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 
1 of year indicated. Data represent cash transactions of the Central 





bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 





Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 









large part of national income because of the inclusion of government 
bulk buying of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 















United States..... 21 25 16 22 UnitedStates..... 34 65 65 44 ture include amounts resulting from Government transactions in 

Dstt t RS & 6 BEBusss.ee 8 eS 8 controlled foreign trade commodities; also the central government 

eee Cs ee Se functions as collector of some revenue for local governments. Reve- 

Pakistan. ...... Pe in BB F nue: Includes a gain of .3 billion yen resulting from the exchange 

Indonesia......... 6 22 5 6 of government currency beginning in September 1949. Yen Debt: 

ee. & & F % Discrepancies between the periodic increase in debt and correspond- 
ong Kong....... 2 7 5 7 ° Ms : " | 

aaa |. a ae er er ing Net Borrowing are due to the difference between the face va ” 

1937 1938 1947 1948 ee = eee debt instruments as compared with actual cas 

Cotton mfrs....... 35 16 69 38 #£Cotton & Wool, proceeds. 

Raw Silk.........13 14 6 9 RE. n5sset 30 20 14 17 p 

Other Textile mafre. M1 10 9 12 Ores & Metals... . 24 25 a 2 MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank ‘ 

Ores an etals... ‘ertilizers........ 1 . F 2 F ; 

* ypspioasrenpenmeee Se a ee a ae pope has been 5.11 per cent since July 5, 1948. Changes since 19 

te a e-  e ave been as follows: 


Volume of Exports: In 1937: Raw silk: 28,464 net 















































: in metric tons; Date Established Rate Date Established Rate 
Cotton fabric: 2.3 billion square meters. Balance of Payments (Per Cent) (Per Cent) 
(in millions of U.S. dollars): 1936—Apr 7 3.29 1948—Apr 25.............. 4.98 
946—Oct 4.... : Beas ce aesw eek ; 
1936 1947 1948 1949 1950 nee aided ony's 
Exports (f.0.b.) .. . 1,034.9 181.6 262.3 533.3 911.2 Share Prices: Weighted average of price relatives with ne base, 
Imports (f.0.b.)! -— 1,049.3 —449.0 —546.6 —728.1 -—969.9 chain-linked to August 1946=100. Based on quotations in Tokyo. 
Trade balance —14.4 —267.4 —284.3 —194.8 —58.7 
Nonmonetary gold. fienwe — 1.8 2.6 2.9 3.8 si az 7 . i ° 
Transportation and insurance 68.4 -—88.0 -—120.2 164.0 3.9 PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
Investment income.......... 0.8 3.4 =3-2 =a re by quantities sold during the period June 1947 /May 1948; linked 
Other services. . . —34. —1. 17.3 50.8 110. to prewar indexes weighted by quantities sold during the period 
Total goods & services. 70.5 —358.4 —386.8 —306.4 52.5 1932/1934. Silk: 13,802 yen per metric ton in 1937. Unit Value 
-_ Seni 88 P > =6 of Trade: Annual indexes computed with moving cross_weights. 
a ans Pe — ee  P Monthly indexes weighted by quantity of trade of preceding year. 
, a Cost of Living: Index computed by the Prime Minister's Office 
Total... —56.9 4 6 —35.9 23.8 linked to the index of retail prices computed by the Chamber 0) 
Errors and Omissions —6.7 13.6 26.9 10.9 48.2 Commerce of Tokyo. Wages: Of male workers in manufacturing. 
Surplus or Deficit (—).. 6.9 -—344.4 -—359.3 -— 353.2 124.5 
essai nai tiaiieiieats ieee PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
MPENS CIAL FINANCING . ; ; ; i . Ir 
3S. espreptiation *.......... — 404.4 461.0 581.9 360.9 cost. National Income by Distributive Shares: At factor cost ( 
U.S. cotton credit (net)....... — 23.1 85.6 — — billions of yen): 
U.S. surplus property credit... _ 5.5 3.6 = — 
Other U.S. credits. ..... ees _ 23.9 19.2 —43.1 1936 1946 1947 1948 1949 195 
Trade accounts. - 5 — 26.6 —-11.9 —34.4 w ee 5.5 89 308 823 1,255 ny 
Sterling balances...... : — 12.5 -—55.8 _4og 5 I wi na nee ceases B 1 9 598 1.047 1384. 
Dollar balances. . Seweere 15.72 —14.7 —33.5 —104.8 : es =| es 1 ; mM |. 
Other short-term assets....... a 16.9 = nes pepe $'9:s 9 10 4's 3.5 . “ 2 he 
Monetary gold. . . . 22.6 -18 -26 —2.9 —3.8 Surplus of gov’mt enterprises. . 4 = - = per 
Total.. ==> 344.4 359.3 353.2 —124.5 | ae eee eee 14.5 297 917 1,921 2,743 ‘ 


‘ Including surplus property. * Private capital movements and official amortiza- 
tion. * Reparations and compensation for looted goods exported. ‘C.i.f. value of 
merchandise procured out of appropriated funds. 


National Income by Industrial Origin: At factor cost (in billions 0! 
yen): 
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1936 1946 1947 1948 1949 1920 












Agriculture... ...+ssssssseee aca 101 272 555 780 

Manufacturing, construction. . ee 105 364 652 880 

Trade | he 49 113 282 385 

Transport, communications. . . ‘ 13 51 138 229 

Government...... ees : . 21 33 67 129 

All Other Se bea eee 8 85 226 341 : 
, eee on ree 297 917 1,921 2,743 





Gross National Expenditure: At market prices (in billions of yen): 






1938 1946 1947 1948 1949 1950 












Personal consumption. . 13.7 269 856 1,686 2,157 
Government expenditure... . 6.9 86 272 590 686 
Residential building '... 7 24 57 109 126 
Plant and equipment 18 46 113 131 
Net change in corporation in- 
ventories... 6 —3 29 210 
Gross private dom. investment. 4.8 48 100 252 467 
Net foreign investment . 9 —14 — 68 —98 —113 
Gross National Expenditure. 26.3 389 1,160 2,430 3,197 






1 Includes some building for unincorporated enterprises. 





LEBANON 


SUMMARY OF EXCHANGE System: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. Durin 
the period June 30-October 31, 1950, foreign tourists were permitte 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

For description of the exchange system prior to September 26 
1949, see September 1950 issue of International Financial Statistics’ 











GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U. S. banks in the New York Federal Reserve District. 







FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 138, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 












Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 








Peeing. oo... ..se BE 3 7 1 ar . 13 12 14 20 
United States. .... 14 4 3 i pen 12 —- —_—_ — 
re 12 6 138 United Kingdom.. 11 20 21 13 
SaaS 3 12 8 Palestine......... 7 1- — 
United Kingdom... 6 2 9 _  £Pereor 7 1 i-— 
BO ios css cens 4 4 3 6 United States..... 6 19 23 13 
DM cess a a a Re SS cs wiclae sO 6 5 4 
Transjordan....... 3 22 19 6 Belgium-Luxemb’g 6 4 3 3 
Saudi Arabia...... 1 4 SD ” Be Ty a oxcseneve 2 4 5 5 





1937 1938 1947 1948 
Textile Fibers and 


1937 1938 1947 1948 


Cotton Fabric.... 13 12 8 4 
Other Textile Mfrs 16 13 19 18 





ee 17 28 24 
WGN cis ckes. Ae 9 3 2 Machinery and 
Vegetables re 8 ll 9 7 Vehicles....... 8 10 18 18 
Fruits and Nuts. . 8 10 9 6 Iron,Steel& Mfrs. 7 8 8 il 
Hides, Skins, Fura 6 6 4 2 Wheat Flour..... 1 1 1 8 
RN coc 545 pis be 5 9 10 16 
Dairy Products... 4 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 





CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 


ndividuals, foreigners, and the Government with the principal 
anks, 






MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Based 
on quotations in Beyrouth. 







PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted fcr 61 per cent. 
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LUXEMBOURG 


EXCHANGE RaTEs: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour, 
franc was equal to 1.25 Belgian francs. Throughout the lal 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million frances in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million frances in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 

PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 


2,508 thousand metric tons in 1937. National Income: At market 
prices. 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,’’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1949 
and all 1950 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 

Per Cent of Total Uxports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 51 75 74 86 United States..... 62 87 87 88 
United Kingdom... 12 3 2 S Germany... 256s «6—- — 1 
re 1 —- — — 


1937 1948 1949 1950 
Lead, Zinc, Copper 34 26 24 22 
17 6 6 


Silver 7 

Petroleum & Prod. 17 9 4 6 
Henequen..... ; 4 4 3 3 
Cotton : or 6 14 18 
Fish. ... _ 8 9 9 


Balance of Payments (in millions of U. S. dollars): 
























































1946 1947 1948 1949 1950 
Exports (f.o.b.) including non- 
monetary gold..... ite ats 365.2 481.8 471.9 434.8 531.7 
Imports (c.if.)...... —600.0 —719.2 —597.4 -—519.9 —599.0 
Trade balance. : —284.8 —237.4 —125.5 —85.1 —67.3 
Foreign travel. biol careers 87.5 82.9 104.1 133.3 156.2 
Investment income........... —46.6 — 76.8 —62.5 —66.9 —51.3 
Other services . 28.8 31.1 20.7 18.9 16.8 
Total goods & services... —165.1 —200.2 —63.2 2 64.4 
Private uona.io.is8 ee -—7.3 —4.7 hin ona goa 
Direct investment iene —5.9 30.4 -1.9 6.1 15.0 
Other private capital... a — 56.1 —5.4 —5.5 20.6 26.9 
Commercial bank assets. . -1.3 -1.7 3.6 —6.9 —10.7 
Repayments on loans and pub- 
lic debt... ; ; —15.1 -19.8 —23.6 -—24.9 —28.0 
Gold subscriptions: IMF, IBRD —1.3 —22.5 —_ _ _ 
UNRRA contribution. .... oe —-1.2 —1.2 — —_ _ 
Drawings on loans....... , 35.6 25.6 18.7 30.0 29.5 
Grants from U.S.. 1.6 31.8 8.5 24.7 14.0 
Total... Min oehe ‘ —51.0 $2.5 —.2 8.4 46.7 
Errors and Omissions... . ; 95.6 20.7 —2.7 33.4 64.2 
Surplus or Deficit (—).. —120.5 -—147.0 -—66.1 42.0 165.3 
COMPENSATORY OFFICIAL FINANCING 
IMF resources... . 7 —_ 22.5 _ —_ _ 
U.S. Stabilization Fund loan = 20.0 17.0 —22.0 —15.0 
Official foreign exchange re- 
eer 7.2 24.6 —10.0 —9.7 5.1 
Monetary gold.......... 113.3 79.9 59.1 —10.3 —155.4 
WN SA dete wesnccen 120.5 147.0 66.1 —42.0 —165.3 
1 Includes movement in liabilities to official and banking institutions other than 


those due to the U.S. Stabilization Fund. 
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ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
ae of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
1 year maturity. Discount Rates of the Bank of Mexico have been 
3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- 
cial paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 


Rate 
Date Established (per cent) 


1936—(in effect)........ : phe 3. 
1941—Jan 2 hechunekwas : 
RM ans Gn paikis bane bab his & si . 


Indus. Comm. 
1948—Sept 2 ; eis ate ; .f 4.5 8.0 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1989=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PricES: Wholesale Prices: Weighted average of prices of 210 com- 
modities; prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 
pesos) : 


1948 


Agriculture ; eekc seen beeen ce es (<cetcwssaa’ MUD 
Cattle... 5 vale s apleiisle Sew hens .99 
Fishing. . (iis eceekaee ; ; ; (eke n oa .15 
Forestry....... ; : ia baa ; ca ace .30 
Mining and metallurgy...... ‘ ; ; .37 
Petroleum ‘ 61 
Manufacturing... : 5.13 
Commerce and finance E 
Construction 

Transport 

Government 

Domestic service : 

Professions, entertainment 


NETHERLANDS 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U.S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


INTERNATIONAL FINANCIAL Statistics 


Per Cent of Total Exports ‘ 
1937 1948 1949 1950 
United Kingdom... 22 14 16 15 
Germany a 6 11 22 
Belgium-Luxemb’g. 1 16 13 14 


Indonesia 8 
France 8 
United States 3 


10 6 


7 5 
3 4 


1937 1938 1947 1948 


Dairy Products and 

cggs... <2 oe 16 
Metalsand Mfrs... 11 9 
Machinery and Ve- 


hicles . 10 14 1 


Textile Fibers and 
Mfrs... 10 9 
Non-Metallic Min- 
8 
Vegetables and 


6 ill 
7 9 


5 12 
15 
4 5 


Preparations.... 6 6 12 11 
' Exclusive of silver and diamonds. 


Per Cent of Total Imports: 


Germany. 
Belgium-I 


1937 1948 1949 1959 


; 12 5 
suxemb’g 12. 15 


United States..... 9 18 


United Kingdom. . 
Indonesia......... 


Argentina 
France 


8 
8 
7 
4 


aan 


Volume of Trade: Represents 85 per cent of total exports and im. 
ports by value in 1948. Balance of Payments (in millions of guilders); 


Merchandise, credit 

Merchandise, debit 
Trade balance 

Transportation 

Investment income 

Government 

Other services 


Total goods & services. . 
Private donations 
Long-term capital movements 
Short-term movements 
Amortization, other repayments 
Gold subscriptions: IMF, IBRD 
Reparations 
Project Loan 
Other 


Total 
Financing of Overseas Territories 
Errors and Omissions 
Surplus or Deficit (—) 
COMPENSATORY FINANCING 
Compulsory sale of private assets 
Long-term vested assets 
Short-term vested assets 
Other long-term assets 
Other short-term assets 


Total 
ERP financing 
ECA grants: cash 
ECA grants: claims 
5% counterpart funds 
Drawing rights 
ECA credits 
Other long-term credits 
Advanced by IMF 
Payments agreements 
Net drawings on U.S. short-term 
credits 
Other liabilities 
Claims on ECA 
Other short-term assets 
Monetary gold 


Total 
Total 


1938 
1,078 
—1,241 
—163 
12 

245 

l 

2 


1947 


1,905 
—3,759 
—1,854 

52 
124 
—247 
258 


1948 1949 1950: 


2,666 3,673 5,228 
—4,289 —4,733 —-6,889 
—1,623 —1,060 —1,661 

188 296 281 
132 215 

— 168 —65 
335 392 





| 
o= © 


o= 
wena = 


l| 1 


— 1,667 


—102 
— 182 
10 
7 
25 
—72 
— 296 


— 2,035 


22 
332 

371 

22 


747 


701 
138 
—127 


—171 
—30 
214 
563 


—1,136 — 222 
—7 
— 132 
266 
—151 
8 
50 
2 
— 36 
— 369 


—1,469 


— 48 

141 

232 

3 

—43 

26 —26 
46 

—318 140 
33 —118 
153 — 86 





ve 
€ 


1,288 
2,035 


Preliminary. Based on exchange records data. 
credit position (114 million guilders). 


1,037 777 
1,469 982 
2 Including use of EPU initial 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 


Government: From 1940 through 1944 the amount of Netherlands 
Bank's gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


banks, prior to 1945 the five leading banks. y 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Government 
Official Entities 


2,937 
13 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


At the end of 1945, the 


Business and Individuals 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. : 
Special and ordinary deposits of the Treasury with the Netherlands 


Government Deposits: 


ne 
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Bank. Beginning November 1948 special deposits represent 

ECA ‘‘counterpart’”’ funds. Blocked Money: Blocked deposit Exports (mostly f.0.b.) 
accounts with the Other Banks and the two central agricultural Imports (mostly c.i.f.) *.... 
banks. Bank Clearings: Total checks cleared at the Amsterdam, - Trade ager 
Rotterdam, and The Hague clearing houses. Sonus aaa eo 
Investment income......... 


MoNEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent ee ° 
irredeemable bonds. Industrial Bond Yield: Unweighted average er eee Hae sie 
yields to maturity of three prime industrial bonds. Treasury Bill Total goods & services. . 
Rate: Unweighted arithmetic average based on market price of 3- Slatted 
month bills outstanding. Discount Rate of the Netherlands Bank sta poe pl cb 
has been 4.0 per cent since April 17, 1951. Since 1936 the rate has Payments by U.K.? 
been changed as follows: Gift to U.K.......... 


SOM moe or 


© o 


Date Established Rate Date Established Rate Bota... scsccccess 
(per cent) (per cent) 
1986—Dec 2 2.0 1941—June 27..........5. 2.5 


1937—Aug 28......-...... 3. 1950—Sept 26............ 3.0 al 
. we—tewet...........-: 4.0 Surplus or Deficit (—).. 49.7 


Errors and Omissions... . 


. ° ‘ ° . ° COMPENSATORY OFFICIAL FINANCING 
Share Prices: Unweighted arithmetic averages of price relatives Repayment of Governm't debt —4is 


with original base 1938 =100. Based on quotations in Amsterdam Short-term balances due abroad 4 
° Foreign exchange assets —8.6 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and Monetary gold.............. = 


importers, weighted by quantities sold or imported in 1941. The ; ak 

rise in the wholesale price index from 1940 through 1945 is under- “e diag eich . soilless 

stated, and the rise from 1945 to 1946 is exaggerated, since prewar nants sewers toe hotel eee eb ie oe 

quotations of unavailable commodities were kept in the index the period 1939 to 1944. 

throughout the war and post war quotations were substituted in late 

1945 and early 1946. Wages: Male workers in industry and ; 

construction. ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data tions and others. 

cover harvest years ending June 30 of the year indicated. National 

Income: At factor cost. Estimates for the war years exclude net ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 

income from overseas. Net National Expenditure at Market Prices Domestic Loans and Investments: Official Entities: Monthly data 

(in billions of guilders) : other than end of quarter data are partly estimated. Cash: Cur- 


1938 1946 1947 1948 1949 1950 i ed ‘ ; 
Personal consumption . 4.40 8.05 10,09 11.11 11.45 12.5 rency and deposits with the Reserve Bank. 
Government expenditure........... = = + 2 ;3 

Net privat ital f ion...... j ‘ : ; i ; —_ 

Net tan + 20 —1.15 CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 


6.40 9.93 12. 23 15.90 17.60 deposits of business, individuals, and foreigners with the Reserve 


National Income by Industrial Origin: At factor cost (in billions Bank and the Other Banks. Time Deposits: Of business, indi- 


viduals, and foreigners with the Other Banks. Government De- 

posits: Demand deposits of the Government with the Reserve 

1938 1946 1949 1950 Bank. Wool Retention Deposits: Blocked deposits of wool growers 
Agriculture, horticulture, fishery, ete 1.24 d 5g oh ae at the Reserve Bank and Other Banks. Under the Wool Proceeds 
i tease “ 2 49 . : sta Retention Regulations 1950, one-third of the sales value of wool is 


of guilders) : 


Construction ‘s ; 

a Gee. aan. oe ; 3-03 ; j er: carried in blocked deposits. Bank Debits: Debits to demand 

Banking and insurance............ 15 .28 ; . pause Uncen deposits of business, individuals, and foreigners with the Other 

Real estate Banari er ar araréck ‘ .56 ‘ a sera oe Banks. 

Government and education .3$ 1.36 ‘ ‘ alee “ss 

BE COMB os cosa hceese ees ae Ab .49 ‘ wines oa 

GENE. .- 66.22. eae MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
eee 9.38 11.26 12.89 .... ies yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of 

3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 


’ icati | : » te. ” ° > : 
REE CORNEA SG, HNN, 4 1.5 per cent since July 26, 1941. Previous changes have been as 


follows: 
NEW ZEALAND Date Established Rate Date Established Rate 
(per cent) (per cent) 
GOLD AND FoREIGN ASSETS: Foreign exchange holdings of the Reserve 1935—July 29 3.5 1939—Sept 6 
1,300 Bank other than sterling are small. Dollar Exchange in U. S. eam 1941—July 26 
U initia Banks: Beginning 1950 deposits only as reported by banks in the 1938—Nov 19 . 
New York Federal Reserve District. Earlier data: deposits and 
ments: short-term dollar obligations held for New Zealand account, as Discount Rate and Minimum Overdraft Rate of the trading banks: 
lands reported by all U.S. banks. 4.0 per cent since August -1, 1941, prior to that and from November 
g 190 f ForeiGn TRANSACTIONS: Volume of Trade: Indexes are based on quan- os ead ing wreas = oe pet mee ay ge 
ember tities valued at 1936 /38 prices. Wool Exports: 128,000 metric tons markets , 7 
in the base year a Distribution of Total Value of Trade by : 
; cou : 
nercial any ane Oy CemENEEY PRICES AND WAGES: Export goods prices in New Zealand pounds per 
45, the Per Cent of Total Exports Per Cent of Total Imports metric ton in 1937: Butter: 112. 1937/1939 unit value of exports 
banks 1937 1948 1949 1950 1937 1948 1949 1950 to United Kingdom; thereafter United Kingdom contract price 
United Kingdom... 76 73 78 66 United Kingdom.. 50 52 65 60 score 93 and over. Beginning 1940 fiscal year ending July of year 
$69 United States 7 6 4 10 United States.....12 11 10 7 indicated. Wages: In industry. 
148 France 6 6 4 Australia 11 18 12 
Canada 4 2 
s with Per Cent of Domestic Exports PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
utions 1937 1948 1949 1950 beginning April 1 of the year indicated. Total Production: In- 
— Dairy Products... . 5 = -: a cludes, besides farm and factory production, mining, fishery, fores- 
iduals Meat. 7 try, wee -_ ae —— — —— ae oo 
not crops, dairy and animal production. In thousands of metric tons 
ihe Volume of Exports: Butter: 151.2 thousand metric tons in 19387; in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
posits: Wool: 128 thousand metric tons in 1937. Quantities exported cludes processing of farm and other primary products. National 
viands weighted by unit values in 1937 and 1949. Balance of Payments Income: At factor cost. Data for fiscal years beginning April 1. 


(in millions of pounds sterling): (In millions of New Zealand pounds): 


—— 
SS 
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1938 ..194. 
1939 212. 
1940... .. 282. 
er 
1942 .293. 


Gross National Expenditure: At market prices (in millions of New 
Zealand pounds): 


1938 1946 1947 1948 1949 


Personal consumption..... ; 160 250 285 340 345 
Government current expenditure. 32 55 63 65 71 
Gross public domestic investment. . < as ” 

Gross private domestic investment 43 85 133 70 116 
Net foreign investment...... —6 29 —6 5 





ewer ene Sees 229 419 475 480 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 
1938 1946 1947 1948 1949 


Wages and salaries’... ia 112 194 216 231 258 
Other personal income (excluding divi- 

ED ee ai auth ons 6a alee 54 109 129 132 154 
Company income (before distribution)? 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 11 11 
| OR Ere rer ; —-7 —10 —10 —16 —16 


Total.... Kae 194 365 411 418 473 


! Includes military pay and allowances. * Includes government and local authority 
trading income. Lump sum payments from U. K. less public debt interest paid in 
New Zealand. 


NICARAGUA 


EXCHANGE RATEs: Since November 9, 1950, the following system of 
effective rates has been in existence: 


Rate 
(cordobas per U.S. dollar) Use 





nm sale si Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 

Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 


Applied to 80 per cent of the proceeds of exports and 
invisibles. 

. Basic selling rate for most imports and non-trade remit- 
tances. 

Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange-system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 
under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U.S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Tota! Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


United States..... 49 65 47 77 United States..... 54 84 79 82 
Germany......... 24 — 5 1 Germany.........15 — — 2 
a 5 3 1 
ae | 1 12 14 

1937 1948 1949 1950 


45 27 65 
3 5 
9 
26 
7 


United Kingdom 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 
Balance of Payments (in millions of cérdobas): 


INTERNATIONAL FINANCIAL STATISTI¢s 


1938 1947 1949 


FOREIGN MINING COMPANIES 


Exports, sales to National Bank 8.3 f 49.8 
Imports (f.0.b.)... cee oe ; —18.8 
Transportatior and insurance. oink : ; —3.0 
Investment income.... : —2.7 ‘ Z —22.7 
Net investment < ; —.6! ‘ 3 5.0 


Total.. ‘ ite 5.0 : ° 10.3 


OTHER NON-COMPENSATORY TRANSACTIONS 


Exports (f.o.b.).... deg cc 21.2 67. 
Imports (f.o.b.) cite —25.5 —96. 
Transportation and insurance —3.6 —-13. 
Investment income.... Racks —.5 
Other services : Lue 


ea : —6.7 —38. 


78 
—87. 
—12. 

—1 


i 
| 

_ 

a 

o 


aw 
| ane 
| 
1 = 
no 
monae 


| 
| 
| 


© 
| 

i) 
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Private donations. . ; 

Private capital movements. . —10.0 
Official amortization er —.3 
U.S. grant for highway projects. — 
Gold subscriptions: IMF, IBRD — 
Private commercial debt funding 10.0 


| 

_ 
nw 
cococ: © 


| 


“ere 
| lwnmos 
| 
ane 


| lmention om 


Total.... - -—.3 


ERRORS AND OMISSIONS...... 4.5 


wo 
eo 
| 
| 
5 
sal | | ive 


Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 
F. R. Bank of New York loan. . 

Bank of America loan (net) 
Use of IMF resources..... 
Short-term balances 
Due abroad : 
Foreign exchange assets 
Monetary gold...... 


eee 
ano | 
| 
bp 


tw Nor 
to | eben 
| 
bi 
wwe al | 


Total. . 


— 


—6.4 4.8 


! Depreciation and depletion only. ? Including loan of 2 million U. S. dollars from 
Grace National Bank of New York. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments, 
Domestic Loans and Investments: Issue Department only. Gov- 
ernment: Beginning April 1947 substantial amounts of the Issue 


as holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: “he Other Banks are all ‘Private Banks” 
and the Banking wepartment of the National Ben. Prior to 1941 
data refer to the National Bank, then a commercial bank. Domestic 
Loans and _nvcstments: Official Entities: Largely obligations of 
the Mortgage Bank, zredits to the Overseas Mercantile Company, 
to the Governmen ra ‘*o11, and to other governmental corporations. 
A small amoui.t of crelits to the Government is also included. 
Cash: Currency .oldings and deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


GOLD AND FoREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 
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ceeegse ME Bs cccecsawesas 1 oeedseeesecece 
1988... .ccsesevess 39 MIE. a asdvatscese 2 BG asc 80evewees 104 
1989... cc ceccccece 33 rf sae dena eaeee 5 re 83 
1940... wc ccccccvere 71 Ree 10 PO ss aces 119 
BORE. ec ccresececes 1 BOGS. cc ccecececeus 84 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 25 16 18 18 United Kingdom. . 7 18 21 22 
1 1 4 


Germany. ........ 3 5 7 12 Germany. 3 5 
United States..... 10 8 7 10 Sweden saison ince ae 13 14 114 
N65 65a Ca0'n 8 9 9 8 United States. . 9 18 #138 «13 
DUNE. 5 ca dceuene 5 7 6 5 Denmark ff 5 5 4 4 
Denmark - 4 6 7 7 Belgium-Luxemb’ 4 4 7 2 
Belgium-Luxemb’g. 4 5 3 2 France iene <a 5 5 6 
Netherlands....... 5 4 5 Netherlands. . 3 3 4 6 
Ws + eves dows _ 5 5 2 


1937 1948 1949 1950 1937 1948 1949 1950 


Wood Pulp, Paper. 24 29 26 23 Ships & Boats.... 11 19 20 17 
Fish and Products. 16 22 20 16 Coal, Petroleum & 


Non-ferrous Metals Products....... 11 ll 10 10 
and Mfrs. . .. 14 9 10 12 ME cece es Se 9 ll 13 

Iron, & Steel Mill Machinery........ 8 9 11 10 
PS 5 5 o0 7 6 =. errr — ¥ 8 6 6 

Fats and oils ae 15 17 14 

Chemical Fertilizers 6 5 . 8 


1 Including Austria. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 












































1938 1947 1948 1949 1950 
MERCHANT MARINE TRANSACTIONS 
Net current earnings......... 373 613 645 696 910 
Export of old ships........... Sawa 90 47 46 118 
Commercial import of ships. . . —151 — 730 — 688 — 836 — 845 
Extraordinary repairs......... —100 ae Pe 
Net capital movements....... —7 267 —75 267 
. rr : ; 215 140 79 173 183 
Other exports (f.o.b.)..... 824 1,830 2,130 2,138 2,806 
Other imports (f.o.b.).... ; —965 —2,883 -—2,793 -—3,098 -—3,679 
Other services arg , 8 9 —172 — 236 — 259 
Private remittances.......... 10 8 19 18 18 
Private capital movements... . —16 35 —41 —84 saa 
ae — 46 —27 —105 —21 
Gold subscriptions: IMF, IBRD —- —62 oo — = 
Purchase of domestic securities —20 -3 -17 —32 
Reparations, UNRRA, other 
ROL Fad ahs cpadseke : _ —7 6 _ _ 
Total.... ; —205 -—1,100 -973 —1,315 
Errors and Omissions... . . 12 45 79 98 
Surplus or Deficit (—) 22 —915 —815 —1,044 
COMPENSATORY OFFICIAL FINANCING 
ECA grants...... oe _ _ 138 293 465 
OEEC drawing rights (net)... — —_ 61 374 660: 
ECA loan. Rael aaa ain — — 69 105 eine 
ECA 5% counterpart funds _— _— —10 —33 — 38 
Other U.S. loans.... due _ 106 166 42 ae 
Other long-term transactions. . 13 —121 236 5 ‘ 
Use of IMF resources ; —_ —_ 47 _— _ 
Other short-term liabilities... . 20 — 46 55 184 
Claims on ECA...... aise to —_ _ —64 — 48 
Other foreign exchange assets. . —15 881 17 121 
Monetary gold............ ‘ —40 95 100 1 
WS 6 a35-65:454% 45 ; —22 915 815 1,044 


‘ Includes use of EPU initial credit position, 266 million kroner. 


ASSETS OF THE BANK OF NorwWAy: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and Pg roe with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand mae of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Other Banks beginning March 1951. Previously blocked deposits 
with’ the Bank of Norway. Blocked accounts with Other Banks 
are estimated. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 






el 


P 


drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946 /47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of various 2.5 per cent government and municipal bonds since 
July 1946, of 3.5 per cent bonds from 1944 to July 1946, of 3.6 per 
cent bonds from July 1940 to 1944, and of 4.5 per cent bonds for 
for the period 1937 to July 1940. Discount Rate of the Bank of 


Norway: 2.5 per cent since January 9, 1946. Previous changes 
have been as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1936—Dec 7. . £4 1940—May 11... 4 tay) 
1938—Jan 5. . 3.5 1946—Jan 9 ; ; . 2.6 
1939—Sept 22 ; . 4.5 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export prices in kroner per metric ton in 1938: 


Newsprint (in rolls), 184. Wood Pulp (dry bleached), 212; Cost of 
Living: Through 1949 weighted according to a worker’s family 
budget as of 1927 /28; thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1937 was 
870 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. Gross 
National Product: At market prices. Estimates for the war years 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner) : 


1938 1946 1947 1948 1949 1950 





Personal consumption. . id 7.93 8.38 
Gov't current expenditure ; 1.48 1.56 
Military investment .18 .08 (4) () 
Public enterprise investment. . -44 .48 48 
Other civilian investment. . 34 -31 1.4 1.56 
Gross public dom. investment y .97 .88 .99 .94 
Residential building ‘ . .52 -55 .63 .65 
Plant and equipment ‘ 3.24 3.30 3.76 3.84 
Net change in inventories 18 .27 (*) (*) 
Gross private dom. investment ; 2.96 3.24 3.40 3.55 
Less: Depreciation allowances 5 : .90 1.12 
Equals: Net private capital 
formation. . . : aims . ‘ 2.06 2.13 
Net foreign investment.. . . aa —1.27 — .94 
Gross National Expenditure. as ‘ ia ; 12.538 13.49 


1 Not accounted for in 1949 and 1950. 


Gross National Product by Industrial Origin: At market prices (in 
billions of Norwegian kroner) : 


1938 1946 1947 1948 1949 1950 
; eed aaa 96 


Agriculture cous ‘ 1.05 
Forestry. ‘ aca ie tia ae 44 .40 
Fishing. : aa ; ‘ .29 .32 
Whaling ; : ‘ .24 .20 
Manufacturing, public utilities. ’ 4.90 5.28 
Construction : : .94 .96 
Ocean transport. . nea aud ale : jan 1.04 1.33 
Other transport... , Scie ; jane .88 .92 
Cummerce ; : aks 1.51 1.65 
Other sectors and corrections '. : ‘ . 1.38 1.46 
Net income from abroad... . — .06 —.07 

Tetal.... 12.53 13.49 


1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 


on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 


ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 
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FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. Beginning 
January 1951 exports include export duty. Excluding trade in 
defense stores on government account. In 1947/48 (beginning 
August 15, 1947), exports amounted to 485.9 and imports to 149.7 
million rupees. Balance of Payments (in millions of Pakistan 


rupees) : 
1948: 1949: 5 


Pe sa kinsaineks ks ss 704. 
Imports (private)? — 365 

Trade balance.......... 339 
Foreign travel. Sees -—7 
Transportation and insurance. . —20. 


840. 
— 849. 
—9 
—12 
—25 
Investment income.... pate —4 —7 
Government —243. — 342. 
Other services. . ; 32 —23. 


Total goods & services. . 97.0 —421.1 


CMON Oe MD 
mOORAME 00 


Private donations... —18.2  —27.8 
Private capital movements. . ie 8.4 
Gold subscriptions: IMF, IBRD -- _ 


PEG sceseens ; —16.5% —19.4 


Errors and Omissions... . nk 6.3 —63.1 
Surplus or Deficit (—). . 86.8 —503.6 


COMPENSATORY OFFICIAL FINANCING 
Long-term securities......... 
Short-term liabilities ae 
Gold, dollar and sterling assets . 
Other short-term assets... : 


1 Excluding transactions with India, Nepal, Afghanistan and Tibet. 1 The 1948 
and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. 
* The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August/September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3% since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PrIcEs: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETs: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 
ae obligations held for Panamanian account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 


INTERNATIONAL FINANCIAL STATISTICg 


personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1959 
United States 91 91 88 92 United States..... 52 75 76 6 
Japan ated) 1 
Bananas 68 49 64 58 Canal Zone pone 6 5 5 
Cacao 20 20 9 13 Chile oo — 1 2 1 
Abaca _— 14 15 15 


Volume of Exports: Bananas: 5.8 million stems in 1937. Cacao: 
5.3 thousand metric tons in 1937. 


ASSETS OF BANKs: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


EXCHANGE RATES: The current system of rates, in effect since April 2, 
1951, is as follows: 


Rate 
(Guaranies per U.S. dollar) Use 





6.00.. Applied to the officially appraised value of major exports 
(most importantly lumber, quebracho extract, cotton, 
meat, and hides), to certain government receipts, to 
designated essential imports, and to payments for 
public debt service and government transactions. 

Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sugat, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 

Used for invisibles, including trade services such as freight 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Other- 


_ the system as outlined above has been in effect since March 5, 
1951. 


Free rate 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND ForEIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Argentina. .. 19 33 35 386 Argentina $4 22 27 
Germany 2B. — 2 Japan.... _ . . 
United Kingdom... 11 6 4 7 Germany. _ . 
United States a 1 1 3 United Kingdom. . 14. 18 


Shippedintransit.. 23 50 52 34 United States 27 * 


1937 1938 1948 1949 


Cotton aie ae 14 
Quebracho Extract. 19 18 21 
Cattle Hides cha ae 11 11 
Yerba Mate....... 6 2 
Canned Meat..... 10: 
Timber 24 


1 Meat products. 


a eee 
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TICs 
— 
are Balance of Payments (in thousands of U. S. dollars): The percentages of export proceeds required to be surrendered for 
and 1948 1949 1950 certificates was originally fixed at 100 per cent. On March 26, 1951 
——- ——_  -—— it was reduced to 75 per cent; on May 1 further reduced to 50 per 
Exports (L.o.b.). Pe aaaasnen 30.000 37.206 $0.08 cent for proceeds of dollar exports and 10 per cent for other proceeds; 
oO HO.Dedi nea eeeeceece = ° — - _— ‘ . 
“Solis, ... 2'481 2°956 15.858 the per cent of dollar export proceeds required to be surrendered was 
1950 Foreign travel............00. —-1,090 —778 —725 subsequently raised to 75 per cent on May 10 and to 100 per cent on 
66 Transportation....... ee mt - —4,010 May 17. 
1 Other services.......... tees 1,661 =—344 —32,469 The system of two fluctuating rates was introduced in November 
1 Total goods & services. —4,573 -—2,585 8,654 1949. For a description of exchange system prior to November 
Brivate denations............ 811 58 14 1949, see June 1951 issue of International Financial Statistics. 
Direct investment....... 1,890 1,521 11 
cao: Other private capital move- hee nase 2. GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
ee. Siajaieiamen ~ i. 58 370 and short-term dollar obligations held for Peruvian account, as 
Argentine loan............ 492 ao as reported by all U. S. banks. Prior to 1942 deposits only as reported 
- Amortization sion'te iit -1 231 —564 — 842 by banks in the New York Federal Reserve District. 
re xold su ve - — _ 
Purchase of Power & Light Co.. —2,717 — — 
bal- chase a2 FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 
ONES ois ciuives lsd —2,018 908 —507 adjusted to exclude gold. Imports for home use. Distribution of 
ee 691 24 —906 Total Value of Trade by country and by commodity: 
0 ¢ Surplus or Deficit (—).. —7,282 —1,653 7,241 Per Cent of Total Exports Per Cent of Total Imports 
= : COMPENSATORY OFFICIAL FINANCING 1937 1948 1949 1950 1937 1948 1949 1950 
ney: Payments agreements. ....... 2,500 46 —33 United States 22 25 29 26 #£4United States..... 36 54 63 53 
1 all Other liabilities to foreign United Kingdom... 22 16 15 17 Germany 20 — 1 3 
ners official institutions......... 1,550 —1,543 369 Germany 14 =— 1 2 United Kingdom... 10 7 9 17 
Foreign exchange.......... 5 2,857 3,114. —7,577 Chile. . 6 19 17 15 Argentina ; 8 18 5 6 
Monetary gold.......... nee 375 36 _ Belgium-Luxemb’g. 4 4 6 8 
dale DM cavheveades 7,282 1,653 —7,241 iia , 1937 1948 1949 1950 
etroleum an 
re of 1 Including nonmonetary gold. Products. .. 34. 18 «#415~=«13 
000 ; Cotton 25 26 30 35 
: ASSETS OF THE BANK OF PARAGUAY: Issue and Banking Departments Copper , 15 5 P 
of the Bank of Paraguay. Foreign Assets were revalued in March cuger. . - 9 BB 6 
ci 125! Bararuay’s gar value greed with IME Domestic Loans _—_Yolume of Exports: In thousand metric tons ip. 1961, Cotton 
June Entities , , : F 80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 
es. Payments (in millions of U. S. dollars): 
AssETS OF OTHER BANKS: The Other Banks are all private commercial 1938 1947 1948 1949 1950 
banks. Domestic Loans and Investments: From 1940 through a ——— 
. : = Exports (f.0.b.)........00.0005 69. 2. 
1944 data refer to loans and discounts of all banks other than the Gapente (fob,) pase aas -e3 tana ~uass ry ais 
Bank of Paraguay. Investments of the Other Banks in this period Trade balance. . bike 16.4 12.0 22.0 25.6 47.6 
are believed to be about 2 million guaranies. Nonmonetary gold........... 8.0 7.3 4.9 4.6 19.3 
12 : 7 a Transportation and insurance. —9.3 —25.9 —25.0 —22.6 —29.3 
rl 4, CURRENCY AND Deposits: Currency: In hands of business, individuals, Investment income..... coeee "26.6 ~11.82 —18.6 11.3 —15.1 
foreigners, and the Government. Deposit Money: Demand de- OUOFSVIEEB....-0.sseyeee, AT 88 s 58 —.8 
posits of business, individuals, and foreigners with the Bank of Total goods and services -~9.7 20.6 —11.4 =1.8 4.7 
Paraguay and the Other Banks. Government Deposits: Demand Migrants’ transfers 1.0 2.2 3.1 3.5 2.2 
sports deposits with the Bank of Paraguay and the Other Banks. Direct investment ns 14.9 8.3 2.5 . 
otton, oe , 7 Other private capital 2.6 9.8 —5.9 4.9 6 
ts, to ff PRICES: Cost of Living: Legal and black market prices; unweighted eee reece sees -8 -1.7 -3.2 —.8 
oy : ° xold subscriptions: IMF, RD —3.2 _ — — 
arithmetic average. Grants............. oa —_ 2 5 9 1.7 
r - eans ° Othe aie dialer esac aes cea -— — — 
= NATIONAL INCOME: 1946, 452 million guaranies. National Income by re ; éanieammnie = > 
‘in i Industrial Origin: At factor cost (in millions of guaranfes) : Total... nee 3.6 23.5 4.3 8.6 3.7 
at the 1946 aa 
reight NS aa oS lesstawdads cae rended des keek ehanietetnes 85.6 Errors and Omissions. ........ —.2 2 —.8 —1.0 -.8 
DR aia de ce Shik gee eas Cie ds deeb TARNSS CARS ote ee 64.3 ’ 
as are Manufacturing and handicrafts.............. me nee 138.8 Surplus or Deficit (—).. —6.3 3.8 —7.9 5.8 6.1 
“— a... ee Compensatory OrPictaL FINANCING 
th Local Government........ . ree aan a aa pean gl RUS ane eee le eee 4.0 International Petroleum Co. 
ther- Services, rent, banking, and insurance...............ececeeeeeeeeeees 35.5 NOOR. 6. cc en cceessceereves — -_ 5.6 ~~ —_ 
‘ch 5, <a Imports pending payment... . _— —— 10.9 — — 
EC A ee ee eee ey ere ey ee 452.0 Short-term balances 
Due abroad... Pak er ivnk 4 1.7 —.1 aa — .3 2 
1951 Foreign exchange assets... . 4.0 —6.8 —8.9 2.5 —2.3 
’ Monetary gold Se 6 3.8 2 8.0 —3.0 
PERU - 
as os edit acu 6.3 -3.1 7.9 -—5.8 —5.1 
: EXCHANGE RatTEs: All transactions are conducted at fluctuating free 
— rates (subject to stabilization activities of the Central Bank in the ae oe eee nee, The mp od Sule one SS commercial banks 
market) with disparite cross rates for some currencies. The par value yo ae ith th C = oi foe ~ - ash: Currency holdings and 
of 6.50 soles per U. S. dollar, established in December 1946, governs deposits with the Central Keserve Bank. 
ullion een 2a oe nae pe ee nae ee a. on CURRENCY AND Deposits: Currency: In the hands of business, indi- 
ue 0 es: a rate lor negotiable exchange certificates viduals, foreigners, and the Government. Deposit Money: Demand 
and arate for drafts. Exporters are required to surrender a specified : : Sadtut : one 
US. we ; ‘ a deposits of business, individuals, and foreigners with the Central 
percentage of their export proceeds (at present 100 per cent of the Reserve B: ; alain si fine 
ts proceeds of dollar exports and 10 per cent of the proceeds of exports eerve Bank and the Other Denke, Sovernment Depemtss 
9 1950 in other currencies) fee entiheatin These certificat . =e lnauie coapenios of the Government with the Centon’ Reserve Bens. 
" Ses aaa” Malema tennis ax q comune an es linen . Time Deposits: Of business, individuals, and foreigners with the 
5 poo anal Tp ge = = wee ae Other Banks. Bank Debits: Debits to demand deposits of business, 
§ actions may be settled with certificates. Settlement of all other individuals, foreigners, and the Government with the Other Banks 
. s transactions requires exchange purchased at the draft rate. Since - - 7 
. % February 1, 1951 there have been no import restrictions regardless MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of the currency required for payment. i of the 6 per cent Unified Debt bonds since July 1943; previously of 
i Prior to February 1951 imports of certain commodities were pro- the 7 per cent Internal Consolidated Debt bonds of 1918. Discount 
ibited and the cross rates between various currencies were main- Rate of the Central Reserve Bank: 6.0 per cent since November 
ae at levels approximating official cross rates by lifting the pro- 13, 1947. Previous changes were as follows: 
hibitions for imports paid for in currencies declared to be in excess Date Established Rate _ Date Established Rate 
supply. (Pounds sterling and Argentine pesos were declared in (por cond) (per cent) 
ie the abolition of restrictions the cross rates 1982—May 20. 6.0 1947—Nov 13... . 6.0 
° —Aug j 5. 
—— 
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Share Prices: Original base 1934/36 =100. 


Based on quotations 
in Lima. 












PRICES: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles) : 






1942 1945 1946 1947 1948 1949 









Agriculture. . ; ean ek kits 946 1,232 1,482 1,968 3,040 4,212 
Minin crawls 353 399 409 529 661 1,310 
En -- 1 369 841 1,118 1,322 1,526 2,047 
Wholesale and Retail Trade ?... 428 891 1,099 1,418 1,594 2,131 
Government *. . : 232 321 405 403 454 855 
All Others..... ieee 624 771 778 1,176 1,349 1,520 

| 2,952 4,455 5,291 6,816 8,624 12,074 





Gross National Expenditure: At market prices (in millions of soles): 











1942 1945 1946 1947 1948 1949 


Consumer Expenditure. 2,417 3,617 3,922 4,987 7,058 9,090 


Government (including investment)? 232 321 405 403 322 578 
Gross private domestic investment. . 200 520 1,086 1,551 1,305 2,366 
Net ‘foreign investment...... cas 103 —4 -—122 —124 —61 40 

er ee 2,952 4,454 5,291 6,816 8, 624 12, 074 


! Including minor industries and crafts. ? Includes inventory valuation changes. 
* Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has been 
imposed on all sales of foreign exchange except those to be used for 
payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and designated non-trade payments (primarily insurance). 

Since 1903 the Philippine peso has been legally tied to the U.S 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is requirei for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 

















GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 







FOREIGN- TRANSACTIONS: Value of Trade: Beginning with January 
1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 





















1946 1947 1948 1949 

Imports 
UNRRA.... : ae : ; 8.0 8.0 =: — 
Surplus property. 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 = 
NN nsw Gi bik eme ah : — _ 4.0 _ 
ose nc wiees an cnnee ‘ j -- om 1.0 35.0 
Total not reported imports 218.8 296.5 18.0 36.0 
Exports: not reported............. lcameen 33.0 11.0 18.0 14.0 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


United States..... 80 66 72 73 
Eee 6 5 4 7 
a 1 5 2 1 


1937 1948 1949 1950 


Sugar, centrifugal... 35 7 #18 14 
Copra, coconut oil.. 24 57 43 48 
Other coconut prod. 6 10 9 8 
RS ee tsk a sik 14 9 11 18 


Per Cent of Commercial Imports 


1937 1948 1949 1950 


United States..... 58 83 81 75 
Japan.. Bae ub — 3 4 














Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos): 
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INTERNATIONAL FINANCIAL STATIstiqy 















OTD MEI) ova aeeenese 162 540 654 522 674 
Imports (f.0.b.)...... ca —830 —1,319 1,187 —1,173 — 685 
Trade balance ; ; —668 —779 —533 —651 -11 
Nonmonetary gold........... = 5 14 20 24 
Foreign travel... -—13 —8 —7 -8 —26 
Transportation and insurance. —71 —113 —131 —131 —69 
Investment income..... ee 3 —40 —54 — 60 —30: 
Government........ Soren 602 555 550 316 203 
Other services............... eet —20 —36 —60 —52 
Total goods & services. . —147 — 400 —197 —574 49 
Private remittances. ... : 3 26 40 31 23 
Private capital movements... . 38 112 52 —26 —131 
Amortization and sinking fund. —11 —19 —13 —7 -1 
Gold subscriptions: IMF, IBRD —8 — —_— — —_ 
U.S. grants and credits. .. 144 190 266 406 $33 


Reduction in U.S. Army hold- 

ings of pesos... . ae 
Overpayment of back pay. - —_— _ 66 _ 
U.S. payments for guerilla cur- 

















rency and destroyed currency 70 _— — oe ~= 
sas c hae es kwh eens —109 309 411 404 218 
Errors and Omissions... . —150 16 — 284 — 189 —86 
Surplus or Deficit (—). — 406 —75 —70 —359 181 

COMPENSATORY OFFICIAL FINANCING 
Portfolio securities........... -- 7 28 —2 4 
RFC credit...... eae k —_ 120 — _ _ 
Foreign meee assets... ... 406 — 52 42 361 —181 
Monetary gold. ry —_ _ _— —_ -4 
DL Gacuaeeneiiies. tac 406 75 70 - 359 —181 





1 Excluding undistributed profits. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Foreign Assets: See above under ‘Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Dozaesiic Loans and Investments: From 1937 through 1947, may 
inzc.ude some WU. S. and otaer foreign holdings. Cash: Currency 
holdings, due from clearing house, and deposits with the Central 
Bank. Prior to 1949 Philippine and U. S. currency holdings. 






CURRENCY AND Deposits: Currency: In the hands of business, individ 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
the Otaer Banks. Bank Debits: Debits to demand deposits of busi- 


ness, individuals, foreigners, and the Government with the Other 
Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. eg goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos): 


1948 1949 1950 











Agriculture, forestry, fisheries'....................5 2,892 3,152 8,260 
Of which: 

Palay and rice....... a 838 955 858 

Copra and products...... ek 547 314 460 
Sugarcane ——- Se rea a ea aes arae a arice 146 206 190 
Abaca and cordage. Secu wé sabe be cae 82 72 87 
Industries? ei ‘\ SCaasa acento xen bean 254 225 231 
Mining. ue (Gu aN anSadie wade eanee 37 72 88 
Ee eS ioe es cae Ok a 527 593 536 
Transportation and communications............... 126 211 242 
Government........ TORU ae adc cewua gibi 187 235 228 
Na wih nk Oa we wun ask BN < OA Ae ek 969 562 544 
Net income from abroad...............-.......... _ —_ 2 
aia 

see dedbewakrwedexccevies sence cnaess 4,992 5,050 5,180 


1 Includes some processing of agricultural products. 2 Includes some construction 


* Value added to imported goods. 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as Te 
on by all U. S. banks. Prior to 1942 deposits only as repo 

y banks in the New York Federal Reserve District. Data include 
dependencies. 
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FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced Rate Use 
goods and imports for home use beginning 1941 exclusive of silver. (pesetas per U. S. dollar) 
. ») “ 
Through 1938 exports are undervalued from 20 to 30 per cent be ee . Basic official foodstuff imports (Group F). 
cause of the use of official valuations in trade statistics. r Distribu- cede catuacoes 100 per cent of exchange requirements for coal, coke, 
tion of Total Value of Trade by country and by commodity: and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
Per Cent of Total Exports Per Cent of Total Imports metals, creosote, feeds, tallow, etc. (Grow B). 

1997 1948 1949 1950 1997 1948 1949 1950 BRO: See ee eee eee ae 
United Ringhem... * 6 2 = i Kindgdom. . 22 = " fied in Group C and 40 percent of exchange require- 
Portuguese Colonies 5 5 yermany.. aos SS 3 1s te ments for imports classified in Group D (primarily 
Germany......... Al 2 3 4 Portuguese olonies 3 18 (16 other raw materials or semi-manufactured goods). 
France. .... 4 6 5 United States..... 11 ; > Free rate... ; . 40 and 60 percent respectively of exchange requirements 
United States..... 8 10 10 13 Belgium-Luxemb’g 9 9 ? ; for above goods not supplied at the official rates and 
Belgium-Luxemb’g. 5 8 7 & France........... 5 3 ; 100 per cent of exchange requirements for all other 
ao vibisi9 Seeine'*« : } : a we eS : 3 : imports and non-trade transactions. 

a salen on ethe Peewee 

SP ios base teeee 4 2 3 2 # Argentina........ 1 5 1 2 


Proceeds from exports and other receipts, since August 1950, are 


1937 1948 1949 1950 subject to rates ranging from 10.95 pesetas per U.S. dollar to the 


1937 1938 1947 1948 
















ai iiincsans 20 11 15 11 Machinery and level of the free rate. The effective rate for a particular transac- 
Fish, Canned, and Vehicles........ 14 17 22 28 tion depends upon the portion of proceeds to be sold at the appli- 
tS 19 11 11 10 = Coal, Petroleum, ble fixed official rs f which th og 

Cork & Mirs...... 18 16 16 17 and Products... 13 12 10 10 cable fixed official rate (of which there are currently 15) and the 

Cotton Fabrics.... 6 12 11 13 Steel Mill Products 11 . &£ portion of proceeds which may be sold at the free rate. Most non- 

See Se eS fl eee” CU CS trade proceeds are sold at the free rate. 

: >| oxtile > . 18 : 

ay —.. ¢§ © & 2 For a description of the exchange rate system prior to October 

Wheat and Flour... — 5 7 11 1950 see September 1950 issue of International Financial Statistics. 


Assets OF THE BANK OF PorTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


AssETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 
Houses”’ excepting the Bank of Portugal and the “‘Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Cf business, individuals, 






FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 





and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
“counterpart” funds. 


produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 









GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 


Per Cent of Total Exports 
1935 1948 1949 1950 


Per Cent of Total Imports 
1935 1948 1949 1950 











¢ United Kingdom... 22 15 16 14 UnitedStates..... 17 7 9 13 
if they are effected during the year or the one and a half months France <a © © CGeae......... Mm «3 4 
following. Data include gross accounts of the ports, the mines, Poe 2 lel ee. Se PF Fl 
printing offices, forests and water supply services, and the share Spanish Colonies 4 26 26 24 Spanish Golonies.. 4 17 18 24 
of the Government in the profits of autonomous public undertak'ngs Nether!ands 5 8 4 3 Argentina........ 2 24 18 8 
(state railways, post office, telegraph and telephone, lotteries, and pe. ee = oe 1 8 9 8 


The General Deposit, Credit, and Provident Institute). Revenue: 


Total receipts on Ordinary and Extraordinary Accounts not in- 1934 1935 1946 1947 1934 1935 1946 1947 


cluding surpluses from previous years charged to official accounts Oranges. ....... 21 18 410 8 Machinery and Ve- 
of current revenue, less receipts from coinage and interest on we ef 7 16 612 lh 


government bonds held by the Government. Ms. Se Oe 


Expenditure: Total 


2 : P Olives, Olive Oil $ 1l 6 T DOP 5 «600565 a 
payments on Ordinary and Extraordinary Accounts including Wine and Liquor. 7 7 12 10 Other Chemicals and 
current expenditures allocated from surpluses of previous years, Chemicals and Re- » Caaerens 6 f : : ¢ 
d lud int st ts f t bonds held b h lated Products. 5 6 10 10 GS enes'aween 
and excluding interest payments lor government bonds he y the Cork and Mfrs. . 4 4 4 Wis cacccans oS 7, & 
Government. Foreign Currency Debt: Includes debt to the Cotton Mfrs.... 38 3 7 17 Bananas.......... — — 2 6 


United Kingdom arising out of the War of 1914-18 amount’ng to 
2,505 million escudos from 1937 through 1940, 2,278 milion from 
1941 to September 22, 1949, and to 1,833 million escudos after the 
sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
ey 12, 1944. Previous changes in these rates have been 
as follows: 


Date Established 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 58 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 



















CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 


Discount Rate Rediscount Rate 
(Per cent) 


sis seuiliocididiundauunns 4.5 = with the Other Banks. 

eee ie £8 

. Pts ttl alae Maras aera ey aeeww a i Awe ° e . . 
oo a SR RaIRORE ain aioe’ 3.5 MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
nad .. featur ana Ga nceaaatesuen coco :2 $3 been 4.0 per cent since March 22, 1949. Changes since 1935 have 


been as follows: 






Share Prices: Weighted averages of price relatives with original Rate Rate 
” , . . i i nt 
base January /March 1938=100. Based on quotations in Lisbon. Bete eats Geren Bute Raes ores 
; 1935—July 15 cone 1947—Oct 27...... reer 
PRICES: Retail Prices: Food, heat, light, water, and soap. oe - teen eenees 23 1949—Oct 22...... 4.0 





SPAIN 


EXCHANGE RATES: Since October 18, 1950 the following import rates 
have been in effect: 







Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 


LS 
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PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 
















SWEDEN 


GOLD AND FOREIGN ASSETs: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 












Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 











United Kingdom 23 #17 «+117 «+14 Germany 21 3 7 3 
Germany .. . 16 4 8 13 United States 14 14 10 9 
United States... 11 7 6 6 United Kingdom Bn Ty WS 
Norway... She ee 9 10 9 Belgium-Luxemb’g 4 7 6 4 
_ aa 5 4 4 Poland. ; . 4 6 5 3 
Denmark . 4 4 5 6 Netherlands. 4 5 5 5 
Belgium -Luxemb’g 4 6 5 3 France 3 5 5 6 
Netherlands..... 6 5 6 





Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
Wood Pulp .... 21 25 19 20 #£=~BaseMetals&Mfrs.17 13 16 11 
Iron, Steel & Mfrs. 14 10 12 8 Coal, Petroleum 
Machinery & Ve- and Products 16 18 19 18 
































| RS 18 21 20 Machinery & Ve- 
Wood and Mfrs... 13 11 13 12 hicles 14 16 138 «17 
"aes i | 6 10 6 Textile Fibers and 
Paperand Mfrs... 8 14 12 11 Manufactures... 13 17 18 17 














Balance of Payments (in millions of Swedish kronor): 









1938 





1947 1948 1949 















































Exports (f.0.b.).... ; 1,855 3,250 3,990 4,250 5,710 
Imports (c.i.f.)... chine eh —2,098 -—5,242 -4,956 -—4,345 —-—6,113 

Trade balance... ea —243 —1,992 —956 —95 —403 
Transportation..... ; 212 600 640 590 600 
Investment income..... ah 104 22 19 16 14 
Government ; ; : ; -3 -9 —2 —3 -—5 








Other services. 14 —64 —89 —24 —16 























Total goods & services. 84 —1,443 — 398 484 190 
Private remittances.......... 13 -—13 -—4 —4 —13 
Private capital movements. . —12 261 310 61 —415 
The “Washington Agreement” . — -—7 —92 — 56 —11 
Amortizations on loans : 12 50 53 53 






















Errors and Omissions ; 
Surplus or Deficit (—) 87 —1,216 —62 507 —189 
























































COMPENSATORY OFFICIAL FINANCING 
Pere 3 ; — — 4 150 124 
Drawing rights (net) — — —61 — 158 —i51 
GES nad on 60 bie wid 0 ; = — —- -= 196 
Long-term credits. ... ee ene —96 — 88 —53 —77 
Short-term balances: 
Due abroad : acces —42 353 —8 -13 178 
U.S. dollars, Swiss frat.cs 197 —110: ) 
Sterling balances... . cee 261 —85 137 —472 113 
Other assets......... : —145 99 , 
Monetary gold.............. — 306 992 89 39 —104 
DSichidawessne nee —87 1,216 62 — 507 189 
! Preliminary * U.S. dollars only. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 














CURRENCY AND DEPOSITS: Currency: In the hands of business, individ- 

uals, foreigners, and the Government. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the National 

ank and the Other Banks, and total demand deposits of the Postal 

Checking System. Time Deposits: Of business, individuals, and 

foreigners with the Other Banks. Government Deposits: Demand 

deposits of the Government and Official Entities with the National 

Bank. Government deposits with the Other Banks are negligible. 

—_ Clearings: Total clearings of the Other Banks at the National 
ank. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
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PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 


INTERNATIONAL FINANCIAL STATISTi¢3 


in the checking accounts of the Treasury and National Debt Offig 
at the National Bank. Revenue: Beginning February 1947 jp. 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Krona Debt: Beginning February 
1950 includes a U.S. dollar debt of 20 million to the U.S. Export. 
Import Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


irredeemable bonds. Beginning November 1937 quotations ar 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru. 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 per cent since 
December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 8 months has been 3.0-5.0 per cent since December 
1, 1950. Previous changes in these rates have been as follows: 


NATIONAL BANK COMMERCIAL Bank 





Discount Rate Rediscount Rate 


Date Established Discount Rate 
(per cent) 

1933—Dec 1... 2.5 2.0 
1935—Oct... mare 2.5-5.0 
1939—Dec 15........ 3.0 2.5 3.0-5.0 
1940—Mar 19........ 3.0 

eae 3.5-5.6 

ks 3.5 3.5 

Aug 9 Bas a 3.0 
1941—May 29........ 3.0 2.5 3.0-5.5 
1945—Feb 9......... 2.5 2.0 2.5-5.0 
1946—Mar........... 2.5-4.5 
1950—Oct 6.......... 2.5 

ee 3.0 3.0 3.0-5.0 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937=100. Based on quotations of shares on the “A” 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 


per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
in 1938. Wages: Beginning 1948 all workers in industry; prior to 
1948 all workers in industry, transportation, and commerce. 





of the Swedish Federation of Industries, by groups (1935 =100): 


Durable Consumers’ 
General Goods Goods 

Sn x Ska WEARS A Goes CakGR Dd RN ERDA RES SARS ROK 183 194 165 

BCS Sosa Shu RATA EK OAT ER RASS EE 189 201 171 






1946 104 1947 sa00ae OER ies aes 109 


1949......109 


Gross National Product: At factor cost (in billions of Swedish 
kronor): 





1938 12.2 piteen 40 oa cava 
19.3 18.3 1946... er BOND. sk sbeeakseeee 
1944 ae See 24.1 eee 


1 Rough estimate. 


Gross National Expenditure: At market prices (in billions of Swedish 
kronor): 


1938 /39: 1946 1947 1948 1949 1950 


Personal consumption . 8.46 15.18 16.43 17.91 18.25 19.58 
Gov't current expenditure 1.11 2.39 2.64 2.94 3.12 38.87 


Ree dential building 5 94 1.76 2.02 1.63 ry | 1.88 
Plan and equipment 2.18 4.39 5.36 6.08 6.19 6.78 
Net change in inventories 25 .10 .50 40 15 —.10 
Gross domestic investment. . 3.36 6.25 7.88 8.10 8.05 8.51 
Private... . : -~ a 4.48 5.89 5.64 5.33 5.51 
Public ; 83 1.77 2.00 2.46 2.72 $.00 
Military . ; .09 45 .36 .88 45 5h 
Public enterprise......... .26 .56 68 oe 82 88 
Other civilian ; 48 75 .96 1.30 1.45 1.58 

Net foreign investment. .. -.05 —.09 —1.44 —.40 —.49 -.0l 


Gross National Expenditure. 12.88 23.73 25.52 28.56 29.91 31.45 











1 July /June. 2 Very rough estimates. 


Gross National Product by Industrial Origin: At factor cost (in 


billions of Swedish kronor): 
1946: 1947: 








SR rere rere 1.89 1.99 
DERNCRTUNR. . wc ccccrcnee 7.20 } 19.58 
Product of all other enterprises 10.90 r 
Central government.......... -75 .80 
Local government............ .75 -95 
Net income from abroad...... -03 .02 
Biss ksendsaswdtes 21.62 23.34 


1 Unrevised figures. Breakdown not available for revised figures. 
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SWITZERLAND 


SuMMARY OF EXCHANGE SysTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. ctually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U.S. banks. Data through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FoREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Tutal imports 


1937 1948 1949 1950 1937 1948 1949 1950 


Germany 16 2 9 9 Germany. 

United Kingdom.. 11 4 5 3 

11 10 7 9 United States 
United States.... 9 13 12 2 errr 
Italy. 8 7 7 18 United Kingdom. . 
Netherlands...... 4 6 5 3  Argentina........ 
Belgium-Luxemb’g 3 10 9 7  Belgium-Luxemb’g 


1937 1938 1946 1947 
Clocks, Watches 
and Parts...... 19 18 23 24 
Other Metal Mfrs, 31 35 28 31 
Silk, Cotton, and 
16 19 17 


15 15 17 
Volume of Trade: Indexes cover total value of trade in 1938. 


Assets OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Consideration. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 

er cent since June 1949. Previous changes in these rates have 
een as follows: 


DISCOUNT RATES 


Date Established National Bank Commercial Bank 


(Per Cent) 
1936—Sept 9........... 
1936—Nov 26. 


eg ge ate eens 
1949—June. 


The commercial bank rate is stabilized by agreement ng the 


banks. Share Prices: Weighted averages of price relatives based 


on quotations in Zurich, Basle, and Geneva. 


PRICES AND WacEs: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 


2 


by average quantities as of 1929/38. From 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs) : 


Wages and salaries'......... 
Income of unincorporated en- 
terprises: Total........ ; 
Of which: 
Agriculture, forestry, etc. 
Industry, handicrafts... . 
Trade, banking, insurance 
Corporate profits: Total 
Of which: 
Government enterprises. . 
Ep ienes's os 
Undistributed profits... . 
Corporate profits tac.... 
Net interest and rent........ 
Net income from abroad 


‘Includes military pay and allowances. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 


official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. Al! other transactions are conducted at the 
free market rate. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Dollar Exchange in U. S. Banks: Beginning 1950 de- 
posits and short-term dollar obligations held for Thai account as 
reported by all U.S. banks. Earlier data: deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 


include official revisions of values of rice, rubber, and tin. Data for 
1942 through 1944 not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949: 1937 1938 1948 1949: 

Malaya, Singapore. .. cS fl UCT ee 
United States..... .. 23 18 ##Malaya,Singapore. .. 
Hong Kong 9 United Kingdom.. .. 
United Kingdom... .. 2 Chi 
India 15 Indonesia 
Indonesia i 1 United States 

— ae cKkeRekee we 

Hong Kong 


1937 1938 1948: 1949 
49 63 65 Textiles 19 
15 7 6 Foodstuffs 7 17 
13 14 18 #£Metal Manufactures 9 ‘is 6 
3 4 38 Oil Fuels 9 8 “e 7 
Machinery........ 8 
bake 450064 . 


’ Country data based on trade of partner countries; commodity data, estimates. 


Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 
ance of Payments (in millions of U.S. dollars): 


1938 /39 1949 + 1950 


po SS eee rere 

ne tS eee 
Trade balance 

Nonmonetary gold 

Other services 


Total goods & services. . 


Amortization 

War damage claims 

Post-war relief. . . 

Gold subscriptions: IMF, IBRD 
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1938 /39 1947 1948 1949! 1950 


—12.4 40.6 — .8 , 8.2 
—12.2 65.1 62.3 72.2 


Errors and Omissions. 
Surplus or Deficit (—).. 9.5 


COMPENSATORY OFFICIAL FINANCING 

Loans from India and U.S. .. — 
Foreign exchange assets ot —9.5 
Monetary gold.... Soci _— ol 


Total. . Seabee wis —9.5 12.2 


8.9 4 —13.8 _ 
3.2 -—65.5 —8.7 -—72.2 
— 39.8 — 


—65.1 —62.3  -—72.2 


: Transactions in goods and services and payment of war damage claims are avail- 
able only in baht. It has not been possible to express the items in terms of U.S. 
dollars because separate data are not available for the period following the currency 
devaluations. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 138. Domestic Loans and Investments: Govern- 


INTERNATIONAL FINANCIAL STatistigy 


stated officially to be calculated at official rates. Annual im rt 
totals include military equipment imported under the U.S. Tur ish 
Aid program, not distributed by months, as follows (in millions of 
liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Germany........ 87 4 16 21 
United States.... 14 22 14 17 
United Kingdom. 16 12 14 


Per Cent of Total Imports 


1937 1948 1949 193) 
Germany......... 42 
United States 
United . 6 
Italy a<s 2 U.S.S.R 6 
Czechoslovakia. 8 Ar 
France ws 5 Czechoslovakia... . 
Egypt.. 5 France 
Greece hehe 8 Canada 


1937 1948 1949 1950 


Tobacco. ~~ a2 8 a BS 
Fruits and Nuts.. 16 15 16 19 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end o 


ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


f 


March of the following year. The Other Banks are all reporting 
commercial banks and the savings bank. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 
Thailand. Cash: Currency holdings and balances with the Bank of 
Thailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


Cotton, Raw..... 4 5. iH 


Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: 


Grapes, figs, and nuts. 
rices in 1936/38. 
iras): 


Exports (f.o.b.).... ; 

U. S. Aid Program imports 

Other imports (f.o.b.) . 
Trade balance 

Transportation 

Foreign travel. 

Investment income 

Other services. . 


Total goods & services. . 


Private donations. . : 
Private capital movements 
U.S. Turkish Aid Program. . 
Amortization, other repayments 
Compensation for loss of Iraqi 
oil fields fel teee 
Gold subscrivtions: IMF, IBRD 
Export-Import Bank loan 


Total 
Errors and Omissions 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
ECA grants. ; ee 

ECA loans. cite 

OEEC drawing rights aa 
ECA 5% counterpari funds. . 
Other loans 


1947 1948 


656.7 551.0 


—2.8 —202.7 


—634.3 —697.8 


19.6 —349.5 
—65.3 —67.2 
—10.5 —2.6 

—19.9 
4.6 


— 434.6 


18.2 
— .6 
202.7 
—45.8 


2.4 
31.8 
208.7 


49.4 
—176.5 


Quantities exported weighted by unit 
Balance of Payments (in millions of Turkish 


1949 1950 


693.9 737.6 
—155.7 —T17.6 
—721.8 —711.9 
—183.6 —51.9 

—75.5 —73.5 
—8.4 16.8 
—36.6 —37.3 
—14.0 —9.2 


—318.1 —188.7 


9.5 4.1 
26.2 23.9 
155.7 77.6 
—57.0 —47.2 


_~ 3.4 


21.4 145 


155.8 76.3 
35.0 —263.5 
—127.3 —375.9 


40.3 
15.7 
130.6 
—8.8 
5.0 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PROD&CTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Production in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Production in 1937 amounted 
to 16.2 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 
8,697; 1947, 13,513; 1948, 14,619. Gross National Product by In- 
dustrial Origin: At market prices (in millions of baht): 


1938 /39' 1946 1947 1948 

Agriculture, forestry and fishing 6,184 9,370 10,419 
ining.... Ga 9 26 94 
Manufacturing a 1,330 2,100 2,166 
All others 2,407 4,035 4,288 


9,930 15,531 16,967 


* April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
pres by all U.S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
producei goods and imports for home use. Values shown wele 


Payments and clearing agree- 


27.6 
ments... tea es —102.5 171.0 
Use of IMF resources... . ; 14.0 a 


Other short-term assets (net) . . 25.1 —43.9 ~9.2 120.9 
Monetary gold.... he Wie 182.6 21.8 22.7 12.2 


——_ 


140.7 176.5 127.3 375.9 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amoutt 
Og gains from the devaluation of gold and foreign exchang? 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank his 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows: 


Date Established Rate 
(per cent) 


Date Established 


1933—Mar 2 
1938—July 1 


PRICES: Tobacco: 1,106 liras per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 tho 
sand metric tons in 1938. Industrial Production: ts by net 
value in 1948. Not adjusted for working days. omputed bi 
OOEC. Agricultural Production: Excludes livestock and dail) 


1951—Feb 26 


SSS 
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products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At market prices (in billions 
of liras): June 19385/May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 
6.40; 1948, 7.90. Net National Expenditure: At market prices (in 
billions of liras): 












1943 1945 1947 1948 

Personal consumption............... 4.00 4.20 4.30 6.20 
Government current expenditure...... 1.20 1.20 1.88 1.56 
Net domestic investment............ .24 .25 .29 .36 
Net foreign investment.............. .06 .09 — .06 — .22 
Be 6caGhe aceon edad ds vasne' , 6.50 6.74 6.41 7.90 






National Income by Industrial Origin: At market prices (in billions 
of liras) : 

















1943 1945 1947 1948 

Agriculture... ..ccscccccccesccesees 2.62 2.76 2.50 3.40 
IN 6 vac oa cceeeeseess ~ .80 .80 .90 1.00 
Trade, transport and finance......... 1.63 1.51 2.05 2.63 
Government, professions, etc'........ .32 .54 .79 .80 
RNS cus ecimanee insulin chek aewe .13 .13 .16 “ae 
DG agincisueaceedesvecnss 6.50 5.74 6.40 7.90 





‘Includes income of domestic servants and widows’ and orphans’ pensions. 


UNION OF SOUTH AFRICA 


GOLD AND FOREIGN ASSETs: Foreign Investments: In February 1948 
the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base 
ear 1937 was 11,734 thousand fine ounces. Distribution of Total 
Valeo of Trade by country and by commodity: 






























Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937: 1948 1949 1950 
United Kingdom... 38 26 26 26 United Kingdom... 42 34 42 41 
Germany........ 13 4 4 4 United States..... 21 35 26 16 
Sl. > ans hk aaae 6 8 10 12 Germany......... 6 as 1 2 
United States. ... 3 7 8 eee a 6 6 a 
Southern Rhodesia. 3 9 9 7 
BR Sade cnc 246464 
1937 1948 1949 1950 1937! 1948: 1949: 1950 
da aa had . 80 28 26 28 #;£Machinery and 
Diamonds........ 8 10 8 9 Vehicles........ 26 40 40 £35 
Non-ferrous Metals 4 5 7 5 Iron, Steel, and 
SN econ ae 8 14 
TS ovate sins 20 24 23 £24 
Petroleum and 
Products....... 4 5 7 9 






: Exclusive of Government Stores. 


Balance of Payments (in millions of South African pounds): 





































1946 1947 1948 1949 1950 
CO CEI oi. 0 sia 0:90:00 00-0 88.3 96.2 131.2 137.9 205.7 
eS ee —212.3 -—302.56 -352.9 -—312.0 —305.0 
Trade balance............ 124.0 —206.3 —221.7 —174.1 —99.3 
Nonmonetary gold........... 101.6 97.1 99.4 113.5 146.8 
Transportation and insurance. . —18.1 —19.0 —19.5 —16.0 
Investment income........... —22.2 —23.1 —23.1 —32.1 athe 
ROU os 6 i atee aside 2.0 -1.8 —1.1 —.8 7 
Other services.............4.. _ —.4 —.7 —2.5 
Total goods & services. . —60.7 -—-153.5 —166.7 —112.0 —7.7 










Private donations.......... ; 7 1.5 
Private capital (including errors 21.0 180.3 82.2 
and omissions)............ 45.4 59.6 
UNRRA and British relief... . —3.0 —.2 ~~ _ _ 
Lend-Lease settlement... .... — —25.0 — _ _— 
Gold subscriptions: IMF, IBRD —.5 —6.2 _— —_ _ 
Other special official financing. . —2.5 — _ _ _ 
WG civaa ce aeaedess 15.0 148.9 82.2 46.1 61.1 
Surplus or Deficit (—). . —45.7 —-4.6 -84.5 -65.9 53.4 
COMPENSATORY OFFICIAL FINANCING 
New olive, OC ee — 3.4 16.7 
Portfolio securities........... -.4 -.1 _ — — 
Gold loan to U. K........... _ — -80.0 80.0 _— 
Use of IMF resources........ —_ _ 2.5 _- _ 
Short-term balances: 
POR MNO a5 sn bias se —.3 24 -—1.8 —.3 2a 
Foreign exchange assets... . 62.6 —41.1 21.2 -—23.7 -—46.0 
Monetary gold.............. —6.2 44.1 142.6 6.5 —26.0 









‘Including the Territory of South West Africa. 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
Statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
and Official Entities. 











UNITED KINGDOM: See Page 108. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
em and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer, Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.00 per cent since October 19, 1949. Discount Rate of the 
Reserve Bank: On commercial bills of up to 120 days, 3.5 per cent 
since October 3, 1949. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.0 per cent since October 19, 1949. Previous 
changes in these rates have been as follows: 


Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 
(Per Cent) 

I ee, ph wekdaeeeuuan 3.5 
a. ci eakeéeeesen eas 5.5 
EN icacwacindseenensees .75 
RP ideciecccateceeeeaecs 3.0 

PU Naetsetadi-csscceunce 5.0 


DON ees k.ccnenedevereeces -625 
I lads vaeewateueunaene 4.5 
1948—Dec 3 


dt, REE 8.5 
Ge ia scdcecaccncveaceacs 6.0 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1988=100. Based 
on quotations in Johannesburg. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds): ! 


1939 1940 1947 1948 1949 1950 


fetetnwe Bia sa eedute nets 50.0 52.9 99.9 122.56 126.6 137.8 
EE err 81.5 98.3 86.4 87.6 93.0 139.6 
Manulouuring per Tariana 69.7 75.6 155.6 182.0 195.4 225.8 
Commerce and transport ¢. .. i 86.3 192.7 197.7 210.7 227.2 
oe a 40.5 43.9 92.8 109.7 124.3 134.4 
RENTS hn cdiinan th wan 75.4 77.0 107.0 122.0 128.3 189.4 

0 -—35.0 —37.4 9 











isk hecxeerees 364.8 406.0 699.4 784.1 837.4 9650. 


1 Component figures for the last three years not quite comparable with earlier years’ 
components. Includes forestry and fishing. * Public enterprises included 
with Government from 1947. ‘ Public transportation only up to 1945. 
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UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 
and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 

















1941 1942 1943 1944 1945 1946 1947 


Totalexports(IFS) 6,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease....... 739 4,933 10,357 11,298 5,562 653 24 


Civilian supplies. . — _ — 155 724 447 910 

DA ceesbuse —_ — _— 1 353. —«11,014 387 
Other aid and relief 40 27 58 120 126 108 338 
OF e 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports‘ Per Cent of Total Imports ' 
1937 1948 1949 1950 1937 1948 1949 1950 


















United Kingdom... 16 5 6 5 Canada... --. 18 22 238 22 
Canada.......... 15 15 16 19 Federation gf Ma- 
inp ae wdeut 9 3 4 4 laya and Singapore 8 4 3 3 
ae 5 5 4 3 United Kingdom 7 4 3 4 
Germany........ 4 7 7 5 RL 5s ase rea 7 1 1 2 
Philippines....... 3 ~ 4 2 Cuba 5 6 6 5 
eee 3 4 4 6 Argentina.. 5 3 1 2 
die she's 2 3 4 3 Philippines 4 3 3 3 
Venezuela....... 1 4 4 4 Brazil.. 4 7 8 8 
Per Cent of Domestic Exports Per Cent of Imports for Consumption 
Mach. and Vehicles 27 30 30 32 #£Rubber. . 8 4 4 5 
Petroleum and Prod 11 5 6 6 Non-ferrous Metals 
Raw Cotton...... 11 4 7 #10 excl. Precious 7 10 ‘ili 10 
Steel Mill Products 9 5 6 6 Sugar, Cane 5 4 6 4 
Tobaccoand Mfrs. 4 2 3 ee “Sr 5 10 12 12 
Chemicals and Prod. 4 6 7 7 Vegetable Oils and 
Textiles, excl. Raw Oilseeds ose 4 3 3 
EEE 3 7 6 3 Newsprint... . 4 6 7 5 
Grainsand Prep.. 3 14 12 8 Paper & Base Stocks 4 4 3 3 
Wool, Raw....... 3 4 3 5 
Silk, Raw. . 8 —- —_— — 
Petroleum & Prod. 1 6 7 7 


1 Exclusive of gold and silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
ee goods and 77 per cent of imports for home use in 1945. 

xport index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments (in millions of 
U.S. dollars): 







































1938 1947 1948 1949 1950! 
EE MEM nonin oes 0s 0s 3,101 15,127 13,077 12,298 10,679 
ee PS ee —2,177 -6,072 —7,787 -—7,105 —9,287 
Trade balance......... . 924 9,055 5,290 5,193 1,392 
Nonmonetary gold........... 142 19 7 —26 aie 
Foreign travel............... —173 —206 —292 —325 —353 
NE See —36 1,027 657 521 162 
Investment income........... 431 1,191 1,515 1,356 1,148 
Government............ oh —46 470 —269 —374 —536 
Se 77 190 192 166 309 
Total goods & services. . 1,319 11,746 7,100 6,501 2,122 
Private donations............ —153 — 662 — 649 —513 — 439 
U.S. private capital: 
Direct investment......... —38 -—1,123 -—1,265 —1,329 —718 
eee 31 —37 28 80 —405 
| EEA ee ee 20 —65 — 137 40 
Foreign private capital....... 70 —60 — 36 145 1,068 
Lend-Lease settlements, etc... 3 254 161 i9 21 
Repayment of U.S. Govern- 
ment loans......... menses — 278 296 198 288 
Short-term credits........... — 16 93 —171 —72 
U.S. Government donations. —21 —310 —247 —314 —781 
U.S. Government loans. — —76 —64 — 102 —216 
U.S. Government direct in- 
vestment abroad (net)...... — 1 —1 -1 ‘whe 
Refugee donations... : -- —33 —116 —103 —51 
MN GAS knoe bos o.60h% — -—5 —15 —54 —67 
Cec saachndeanus —78 -—1,822 -—1,952 -2,105 —1,372 
Errors and Omissions......... 249 980 1,046 936 - 
0's ss gine as en 1,480 10,904 6,194 5,332 750 


COMPENSATORY OFFICIAL FINANCING 


Government grants extended. . —1,312 -—3,919 -—5,046 -—3,379 













ECA counterpart funds....... = 49 22 230 144 
Governm’t credits: Long-term. — -—4,020 —1,205 — 586 — 163 
Short term. _— —24 —141 116 38 
I 68 Reo a wa iba css ewe -—— — 543 — _ _ 
2 I er eke -- —295 —178 —7 _ 
IMF dollar sales... ... i dst _— — 462 — 203 —99 21 
Foreign governments and banks: 
Use of dollar assets........ 319 —1,450 960 224 846 
Net sales (—) of gold to U.S.. 1,799 —2,847 —1,530 —164 1,743 
eek cs ba veuneéws —1,480 —10,904  —6,194 —5,332 — 750 


comparable with data for earlier years. : IRO, ICEF, and UN (Palestine). 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial 


CURRENCY AND Deposits: Currency: In the hands of business, indiyig. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending Jun 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


PRICES AND WAGES: Unit Value: Exports refers to total exports les 


! Preliminary. Based on Department of Commerce classifications. Not strictly 
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INTERNATIONAL FINANCIAL Statigricg 


banks in the continental United States. Cash: Currency holj. 
ings and deposits with the Federal Reserve Banks. 


uals, foreigners, and the Government. Deposit Money: Demand de. 
posits of business, individuals, and foreigners with the Other Banks, 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 
the Treasury with the Federal Reserve Banks and demand deposits 
of the Treasury with the Other Banks. Beginning December 193) 
the Treasurer’s open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


30 of year indicated. Data represent cash operating income anj 
outgo of the consolidated general budget and trust accounts gen. 
erally on a gross basis. However, the Post Office Department ac. 
counts are included on a net basis and do not include the trans. 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue, 
Payments in the form of Government obligations (i, e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de. 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrov- 
ing does account for these amounts, and because non-cash debt 


and interest accruals are here included that are not included 
in Net Borrowing. 


Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at , hence differing from lines (80) + (41) which are 


valued at book value. Individuals, etc.: Includes business and 
foreigners, etc. 


Data for fiscal 1950/51 are as follows (in billions of U.S. dollars): 


60 DEFICIT (—) OR SURPLUS.... 7.59 FINANCING OF DEFICIT 

61 Revenue a nale'a-’ ys be 63 Net Borrowing: Dollars —5.8 

62 Expenditure............ 45.80 64 Use of Cash Balances... —1.% 
65 DOLLAR DEBT............ 216.98 


Unweighted averages of yields to first call or maturity of all bond 
callable or maturing in 15 years or more. Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
for accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody’s Investors’ Service; prior to 1943 un- 
weighted averages of yields to maturity of 3 to 5 year bonds ani 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Compiled by Moody’s Investors’ Service. Treasut! 
Bill Rate: Unweighted average tender rate on new 3-month bills 
issued within the period. For Jan. 1-Oct. 15, 1987 based on % 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates sinc 
1924 have been changed as follows: 


1934—Feb 2................ 1.50 1948—Jan 12............... 1.25 
1987—Aug 27............... 1.00 MN oo 0a Seats 1.50 
a” ere 1.75 


Market Discount Rate for prime 90-day bankers’ acceptances 2 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in Ne¥ 
York. ompiled by Standard and Poor’s Investors’ Service. 








lend-lease and civilian aeons. Lend-lease transactions, included 
in the index as published by the United States, have been omit 
since the changes in the composition of exports under the lend-lea# 
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program cause the index including them to fall sharply at the end of 1937 1948 1949 1950 1937 1948 1949 1950 


the progsam and hence, to be unrepresentative of true export prices. sansa * " s oe Petroleum & Prod. mp 8° ¢€:8 
The index including lend-lease transactions is as follows: ena” — nn we 


Prod 10 8 1 Textile Fibers& 
127 1944 160 1946 Hides, Skins, and 12 8 8 
140 157 Leather 14 14 It 5 4 4 


5 : lie: ita Volume of Exports: In thousands of metric tons in 1937: Wool, 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial ne ‘nd - 41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
justed for seasonal variation. Agricultural Production: The index Balance of Payments (in millions of U.S. dollars): 


of farm or agricultural production represents the volume of agricul- 


tural commodities sold by farmers plus the amount consumed by 1946 1947 1948 
farm households. National Income: At factor cost. Quarterly Exports (f.0.b.)......0.cccccccccceccccccccee 104.7 178.6 194.2 . 
totals are annual rates of quarterly data and adjusted for seasonal Imports (c.i.f.) . . atti .... 155.8 —226.2 : 
variation. Gross National Expenditure: At market prices (in Trade balance................ +. 2000005 8.9 —47.7 . 
billions of U. S. dollars) : Investment income pis ieecowas a —6.6 ‘ 
>: : aeaeg 18. 16.0 f 
1938 1946 1947 1948 1949 1950 Total goods and services —38.3 1 9 
ne and Personal consumption ; 146.9 165.6 180.2 193.6 ici caine aii 1 4 
tS gen os Se cee ee: 80.9 28.6 . 43.6 42.5 Private capital movements... 26.0 0 .0 
ent ac. Residential nonfarm building. ; 4.0 6.3 5 8.3 12.6 AA na EE Oe eee vee 1 1 
trans. Other construction . ¥ i % ’ 9.5 S. dollar subscriptions to IBRD. — — _ 
Producers’ durable equipment. ’ 12. ; , 19. 22. et aca a vette eee eeeeeeees -2.0 -2.0 -1.9 
Ss have Net change in inventories... . ; . : ; —$. ; rawings on Export-Import Bank Loan....... 2.0 1.6 4 
: ; ¥ 33. 48. U.S. Maritime Commission credit............. — 1.9 _ 
venue, Gross private dom. investment. : 28. ° 
n-cash Net foreign investment . 6 ‘ ; 55 52 
i i i ; 6 
ny Gross National Expenditure. 84.7 211.1 233.3 259.0 257.3 282 ——— na 1.7 
cluded qe by Industrial Origin: At factor cost (in billions of Surplus or Deficit (—) -n.s (68 
| . S. dollars) : 
i 1938 1940 1946 1947-1948 1949 Netlonaliaation of British inveasmncnta tn 
| oa Agriculture, forestry, fishing... 6.0 6.6 18.8 19.4 21.8 17.4 Uruguay om all 
eneral Minin 1.5 1.9 8.1 4.4 5.3 4 Payments agreements balances............... —11.2 33. 
dollars Manufacturing 15.0 22.4 48.9 59.5 67.3 9 Liabilities to official and banking institutions... 10.0 —12. 
be Contract construction ‘2 2.6 6.7 8.6 10.5 10.4 Foreign exchange assets 1.5 ° 
e su Wholesale and retail trade.... 11.7 18.7 84.1 87.8 42.9 7 Monetary gold 11.0 —14. 
netary Finance, insurance, real estate 8.0 8.5 7 2 7 — 
Dollar Transport. and communication 6.7 8.0 6 6 4 6 11.3 —16.8 
h = Government (incl. enterprises) 8.5 8.8 ‘6 ‘5 ‘6 ‘8 ASSETS OF THE BANK OF THE REPUBLIC: Credits to Other Banks: Redis- 
The Rest of world 3 8 3 4 4 5 counts of the Bank of the Republic. 
: i . 67.4 8 , 
igures REE eS See ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
lances annual data are December averages. The Other Banks are all do- 
Orrow: mestic banks and branches of foreign banks operating in Uruguay. 
h debt URUGUAY Domestic Loans and Investments: Loans and advances only. 
cluded d ws 
: ; CURRENCY AND Deposits: Currency: In hands of business, individuals, 
SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following foreigners, and the Government. Data do not include coin circulation. 
abt by system of exchange rates has existed: Deposit Money: Monthly data are averages of daily figures; annual 
3anks: data are December averages. Demand deposits of business, individ- 
Rate Use : c . : 
ch are (pesos per U. S. dollar) uals, foreigners, and the Government with the Bank of the Republic 
33 and ——— ———— and the Other Banks, and pequning 1948 with the Postal Savings 
~~ ge ee See ae te of System. Time Deposits: Of business, individuals, foreigners, and 
sllars): rate for imports of newsprint and gelation the Government with the Bank of the Republic and the Ot er Banks. 
supplies only. Data are averages, as indicated under ‘Deposit Money. Bank 
258 on ae ——_ * ae = Debits: Debits to demand deposits of business, individuals, foreign- 
-1.4 products, rice, etc. eee ers, banks, and the Government with the Bank of the Republic 
216.9 Selling rate for essential imports. and the Other Banks. 
Yield: Sate rate for proceeds of woolen yarns and 
bonds Sa Se ae ae MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
n fully Selling = ad imports of luxuries and non- of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 
, J essentials. 
ijusted Non-trade remittances only (this rate is sub- ‘. ° : ‘ . : 
Yield: ject to stabilization by the Bank of the PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 
nment oseeen PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
43 un- Additionally, from time to time, marginal premiums or surcharges (ranging from 52,617 metric tons in 1937. National Income: At factor cost. 1943, 
ds and .35 to .80 pesos) have been granted to or were imposed upon designated commodities. 523 million os 
-eafter. are all of a temporary nature, applicable only for a specified time or to a speci- pesos. 
igh amount of goods. 
indus- For description of the exchange system prior to October 6, 1949, 
ba see September 1950 issue of International Financial Statistics. VENEZUELA 
- ioe MMARY OF EXCHANGE SYSTEM: The current system consists of a single 
on &- GoLp AND FoREIGN Assets: Dollar Exchange in U. S. Banks: Beginning -" caiman of 3 38 bolivares per U. S. dollar and the feliouine 
of New 1950 deposits and short-term dollar obligations held for Uruguayan , iia: 


s since 


account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 
Other short-term assets in the U. S. (Bills, U. S. Government obli- 
gations, etc.) as of December 1949 amounted to 6 million dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 24 18 22 18 United Kingdom.. 17 13 23 22 
United States 26 «sé $4 21 20 
Germany ll Germany _ 
Argentina......... 4 Argentina 8 

PUD ccvccsacce & Brazil 6 10 
Belgium-Luxemb’g. 4 Belgium-Luxemb’g 5 6 

Brazil 3 2 3 


buying rates: 
Rate Use 
(bolivares per dollar) 


Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
apedied price. 
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Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1948 1949 1950 


Netherlands Antilles78 73 658 66 #United States..... 53 73 74 68 
United States 14 18 27 29 Germany 14 _— 1 3 
United Kingdom.. 9 8 8 7 


1937 1938 1948 1949 
92 97 97 
5 1 1 
2 1 1 


Petroleum and 


Balance of Payments (in millions of U. S. dollars): 
1946 1947 1948 1949 1950 


FOREIGN PETROLEUM COMPANIES 

Exports of oil (f.o.b.)..... 484. 664.6 1,069.1: 925. 
Imports (f.o.b.).... ‘ ; —70.4 —154.3 —200.7 —180. 
Freight, insurance on imports -9.9 -—21.0 —26. —23. 
Investment income........... —158.0 —272.9 —430.2 —251. 
Capital movements.......... 96. 252.6 324. 283. 
Dollar salaries paid. .... —15 —22. —25. —25. 
Miscellaneous services........ —48. 
Errors and Omissions......... —14. 13. 5. 6. 


312.7 459. 716.2 687. 


OTHER GOODS AND SERVICES 
PNNUS CEADIDD. 0. oo nase 30. 29. 36. 27. 
NEED SEIDEN Danna ss veseces —244.2 —416.6 -—500.2 —506. 

Trade balance.... —213.4 —386.9 —463.5 —478. 
Freight, maritime insurance... —29. —54. —65. —66. 
Investment income........... —3. —5. —6. —8. 
Other services cs 2. 20. 23. 25. 





Pek css 5% —243.5 —426.4 —511. 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private 
Remittances ay 4. —4.1 —3. 
Long-term capital movements 6 15.0 15. 
Short-term assets in U.S... ; ; —20.5 


Export-Import Bank Loan. . 
Amortization. . 

Investment in merchant fleet 
Gold subscriptions: IMF, IBRD 


BS bes as sbkcheweon 
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1946 1947 1948 1949 


—_—_ 
~ 


Errors and Omissions * —29.0 -—38.2 -66.5 -—96.7 
Surplus or Deficit (—). . 24.3 2.7 128.6 61.0 


COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances —14.4 —2.6 -20.4 -—11.2 
Net purchases of gold : -—9.9 —.1 —108.2 —49.8 


—24.3 —2.7 —128.6 —61.0 


: Including Government exports of oil received as royalties in kind. * Excludi 
amounts under Transactions of Foreign Petroleum Companies. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks ig 
cluding branches of foreign banks. Cash: Currency holdings and! 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individe’ 
uals, foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the Central Bank} 
and the Other Banks. Time Deposits: Of business, individuals, 
a with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 

Clearings: Total checks cleared at the Caracas and Maracaibo clear” 

ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June $0 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such publi¢’ 
undertakings as the post and communication services. Revenue; 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 1 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank hag 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.6 
per cent from November 4, 1943. Share Prices: Weighted arith. 
metic averages of price relatives with original base 1938 =100, 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and im 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 


amounted to 27.7 million metric tons in 1937. National Income} 
(in millions of bolivares) : 


YUGOSLAVIA: See Page 116. 
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